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Developments  Abroad  Will  Require  Close  At-  Virginia  Mills  in  northwestern 
.  j  k.iA"r^  tj.  rN  I'Alberta  has  turned  out  to  be  a 

tcntion  in  July —Trade,  NATO,  Etc.,  commercial 

Some  Realignments  —  Beer  in  Cost-of-Living  oil  was  found  in  the  Slave  Point 
I  1  B  e I  formation  which  was  productive 

Index  Penalizes  Families.  .  . ,, 


Canada’s  ISewspaper  for  Investors 

_ MONTREAL.  .TDNK  7.  1957 _ 

COMM(31)ITlES  &  PRICES  | 

Late  News;  Zinc  has  been  cot  again  in  the  United  States  by  ^ 
Vi  cent  a  pound,  the  price  now  standing  at  11  cents  (U.S.)  a 
pound.  This  brings  the  total  reduction  to  V/i  cents  a  pound  in 
just  four  weeks.  (See  below.)  | 


Virginia  Mills  in  northwestern  j  London  copper  is  again  weaker  and  the  Rhodesian  Trust  has 
Alberta  has  turned  out  to  be  a  I  decided  to  reduce  its  output  by  lO^'r,  This  has  aided  at  least  in 
disappointment,  as  no  commercial i  maintaining  prices  on  this  side  although  the  pressure  tor  further 
oil  was  found  in  the  Slave  Point!  declines  continues  to  be  present.  It  is  our  belief  however  that 
formation  which  was  productive;  bottoms  have  been  struck  and  that  no  further  major  or  more 
in  the  discovery  well.  j  then  temporary  declines  should  be  expected.  If  they  take  place, 

The  unsuceesslul  well  is  Home-;  you  o^n  depend  on  the  fact  that  the  economy  is  indeed  more 
t'nion-M.B.  X'irginia  Mills  lfi-12.|  than  assumed. 


I  I  in  the  discovery  well.  j  then  temporary  declines  should  be  expected.  If  they  take  place, 

'  ~  ~  I  The  unsuceesslul  well  is  Home-;  you  can  depend  on  the  fact  that  the  economy  is  indeed  more 

By  E.  J.  DeSEAU  j  t'nion-M.B.  \  irginia  Mills  lfi-12.|  sick  than  assumed. 

OTTAW  A.  —  Lrl,  ti.s  talk  about,  .somot hing:  plra.sant'It  is  six  miies  northeast  of  thoj  .>  .>  .;. 

a  rbancc.  After  all,  not,  everv  politician  is  an  incom-  world  markets,  has  been  disappointed  by  the  remedies 

...  ,  .  Ill.-  ;bv  the  same  group  of  companies,,  which  the  U.S.  government  has  taken  for  the  comfort  of  an  over- 

mt,  ora  scotinrlrol  as  is  being:  da  imerl  by  his  opposite  company,  producing  industry.  The  metal  is  selling  now  in  London  at  a 

pber  (iuring:  the  current,  election  campaign.  iLimitcd.  price  equivalent  to  10  cents  (9V2  cents  Canadian),  to  which  of 

■  When  Mr.  SI.  lyanrent  g:oes  to  the  JjOndon  Confer-I  Mome  is  the  dominant  company,  course  an  adjustment  of  IV'i  cents  has  to  be  added  on  account 


I’  of  prime  ministers  ne.xt  month,  possibly  accompan-  operating  in  the  Virginia  Milts  transportation.  It  suggests,  with  some  certainty  a  further  cut 

ibv  a  new  minister  of  External  Affairs,  he  will  be ‘''S'o'’ a"*!  has  two  big  exploration^  of  possibly  one-half  cent  later  in  the  year, 
j  ,•  y  1  -y  reservation  blocks  held  in  con-|  .;.  .;.  .j. 

by  a  situation  that  is  not  quite  as  ploomy  as  it  different  groups. |  Lead  has  felt  the  same  influences  and  remains  depressed, 

f  All  improvement  must  have  taken  plac$,  either  in  .,^  .second  di.scovcry  well,  2.>  mile.sj 

kl  money  reserves  or  in  spirit,  since  for  the  first  time  ^northeast  of  the  first  succcsstul  The  bare  facts  of  the  metal  situation  are  simply  that  in- 

Tianv  Aears  the  average  Briton,  coming:  here  .just  as  wildcat,  was  also  oil-bearing  in  ventories  are  rising  steadily  in  the  hands  of  producers,  at  a 

nirist  insfearl  of  on  an  official  business  trip,  will  llOWi'he  Slave  Point  formation.  Thi.s  time  when  industrial  demand  is  slim  and  promising  to  become 

11  ,  ,  1  -iu  1  coi^o  r,..  +  spoculation  whether  the  two  slimmer  still.  Copper  stocks  in  the  hands  of  U.S.  produc-rs  for 

able  to  take  with  bim  about  .>2o(),  or  whatever  the  '  ,  cinniol  •  .  *1  u-  u  .i.  *  ,1. 

,  ,  ,  wells  might  bo  pait  ot  one  single  instance  are  currently  higher  than  at  any  other  peace-time  period, 

ai  pqiMAalent,  of  £100  S  ei  ing:  appens  O  )e.  large  oil  field.  This  question  hasj  the  result  of  peace-time  production  being  geared  to  war-time 

is,  more  than  anything  else,.-  jjow  been  settled  negatively.  Mow-,  programs.  The  reduced  demand  is  due  not  so  much  to  shrinking 

id  help  imf)ro\c  (he  rather,  jpg  flour  from  chaff,  it  is  possible jever  another  strategic  well  may  business  operations  as  to  the  advent  of  substitutes,  of  which,  as 
|, standard  of  knowledge  which|(hai  wc  may  come  face  to  facc  give  encouragement  at  the  op-  as  copper  is  concerned,  aluminum  is  the  main  villain.  See 

pp  popular  level  the  two  sides  ^^ith  some  shaking  di.scovcries.  posite  end  of  the  area.  '  The  Financial  Times  of  a  year  or  so  ago. 

e  Allanlic  ocean  have  of  each  y.vTO  is  undergoing  changes!  This  well  is  Mome  et  al  llogeni ;  ... 

I".  which,  if  they  happened  in  ani-iSwan  Mills  lEdith  Lake)  ll-lf).  What's  good  for  one  industry  is  not  good  for  another.  Marine 

e  will  say  that  you  Cfin  t  go  p^al  life  could  be  compared  to  .six  miles  southwest  of  the  second)  cordage  products,  inch  heavy  ropes,  are  now  increasingly  made 
on  .T2.in  in  Canada  nr  the  that  famous  Copenhagen  opera-  discovery  well.  It  is  just  .starling  f^om  nylon.  Jute  importers  and  jute  producing  countries  do  not 
(■-H  .Slates,  But  not  exeiybody  pon.  Ito  drill,  so  it  will  be  several  weeks  ^lot  all  expansion  is  absolute  expansion.  One  man's 

s  to  .spend  two  weeks  at  cost-  But  .since  N.ATO  apears  to  have ; before  any  indication  of  .success  growth  is  another  man's  shrinkage  boom  statisticians  only  not 
'.sorts.  Most  tourists  will  want  heen  wrongly  based  to  .start  with  , or  failure  can  be  found.  |  though;  the  one  that  proves  their  point, 

isil  lamilies  nr  friends  and  on  false  estimates  of  the  power!  The  failure  of  the  lfi-I2  well  hasj  ...  ...  ... 

hax  p  not  come  in  the  pa.sflapfj  intent  which  individual  slates  Itaken  a  little  of  the  gloss  off  the;  A  good  growing  season  throughout  most  of  the  North  Amer- 
ily  because  they  did  nnl  wish  (.an  bring  to  it.  it  is  belter  that  |V  irginia  Mills  area,  hut  theie  is'  lean  grain  areas  is  enhancing  crop  prospects  and  putting  pressure 
adge  on  them  for  a  few  dol-  iparn  about  it  now  than  when  still  a  great  deal  of  territory  lo^  op  prices.  This  applies  to  Canadian  wheat  districts,  to  corn  crop 
spending  money-.  j(  w’ould  be  too  late.  ,he  worked  over  and  it  is  likely  ,  outlook  in  the  U.S.  and  to  v/heat  growing  in  that  country;  con- 

ran  only  be  doing  good  for  Busine.ss  matters,  .strictly  cash  that  a  sub.stantial  amount  ()f  oil  tinuing  favourable  weather  may  produce  additional  bumper  crops 
•le  who  are  basically  as  close  jipnis  al.so  ought  to  get  a  fair  may  be  developed  although  it  mayj  throughout  the  continent.  Reports  from  European  growing  areas 
,'orlh  America  and  the  United  shakedown.  Canada  has  not  done  occur  in  several  smaller  pools!  _where  results  determine  much  of  our  future  wheat  sales  out- 

:dom  are  if  they  do  not  have^  (Continued  on  Page  10)  jrather  than  in  one  big  field. _ j  |ook-continue  sketchy  but  generally  the  outlook  is  for  good  crops. 

oly  on  the  reports  of  spleen-' - -  *“  - 

rn  fealiire  writers  who  count  j  «  •  ^  MA*  L  ^  D  ^  —————————————————— 

d,iv  lost  when  they  can  not  QfQ  CxODDGf  iVXinQ  LJGCit  TOT  D.Vw.  i  «  T  ri'i  i  i 

r  al  Canadian  or  American  -i  ^  Ail  *  '  LhII  iUIll  Jlllo  1  rOUblc 

r""  .  iBut  Cominco  Shuts  Down  Mino  u-  r,.,  rpi  ^  i  . ^ 


from  nylon.  Jute  importers  and  jute  producing  countries  do  not 
like  it.  Not  all  expansion  is  absolute  expansion.  One  man's 
growth  is  another  man's  shrinkage  boom  statisticians  only  not 
one,  though;  the  one  that  proves  their  point. 

A  good  growing  season  throughout  most  of  the  North  Amer¬ 
ican  grain  areas  is  enhancing  crop  prospects  and  putting  pressure 
on  prices.  This  applies  to  Canadian  wheat  districts,  to  corn  crop 
outlook  in  the  U.S.  and  to  v/heat  growing  in  that  country;  con¬ 
tinuing  favourable  weather  may  produce  additional  bumper  crops 
throughout  the  continent.  Reports  from  European  growing  areas 
— where  results  determine  much  of  our  future  wheat  sales  out¬ 
look — continue  sketchy  but  generally  the  outlook  is  for  good  crops. 


Big  Copper  Mine  Deal  for  B.CJ 


'ipre  is  nothing  in  the  reports!  - - —  ^  _  | 

mnsl  recent  slalislies  to  show  j  (Special  to  The  Financial  Times)  i 

Peler  Thnrnyernft  of  thei  VANCOUVER— Brili.sh  Columbia [nomic  conditions  a.s  reflected  in 
lequer  expects  In  finance  thi.s  mining  men  have  had  a  .second  the  metal  market.s  will  have  morel 
ession  if  real  westward  M'ft'k  ]ook  at  recent  provincial  Icgi.sla-|to  do  with  curtailing  mining  ac- 
Iritish  tourists  would  get  ^iH'itjon  and  thev  arc  not  as  woi'ricd  tixity  in  British  Columbia  this  year 
ray  but  he  mu.st  have  an  idea  (|,(,y  „.p,.g  immediately  follow-  than  government  rest rict ions. 

he  wont  have  to  withdraw  oijiijnal  announccmcnls.  Consolidated  Alining  A;  Smelling 

good  tidings  soon,  or  else  most  ^der  a  scries  ot  contcicnccs,  the’co.,  for  instance,  has  announced i 
y  he  would  not  ha\e  pijmutp  ix'iween  industry  and  gov-^tluit  its  Tulseqiiah  mine  near  the 

iced  them.  I  ernment  lias  improved  consider-  Alaska  I’anliandic-Brilish  Colum- 

imclhing  else  should  j’^'ahly  and  Mines  .Minister  Kenneth  bia  border  will  suspend  operations,' 

ie  minislei  s  eye  an  '”"1  Kiernan  reports  that  both  groups  and  the  reason  is  tlie  low'  price' 
n  he  aiiives  in  .on  '^  are  now  pretty  well  in  agreement. ;  being  paid  for  metals.  Threat  ol 

spedac  e  o  lings  ein^^  I'ndor  the  new  legislation,  the  tariff  changes  upward  in  the  I’.S. 
rd  Pill  in  Kurope.  (half  anrti  o  >  .  .  . 

.  ,  .  ....  Iraditiona  svsiem  ol  crown  grant-  has  been  a  factor,  too.  but  not  tlic 

1  within  a  very  short  period  ,  ..  .  ,, 

have  to  be  separated  and  'fs  "as  re- ■  compelling  one.  Price  was  the 


Liberals  Can  Run  Inin  Trouble 
If  They  Don’t  Pull  Tlieir  So(;ks  Up 

'Might-  Be  Surprised  at  the  Results  of  Con¬ 
tinued  Complacency  —  P.C.'s  Cloim  Election, 
But  Con  See  Only  102  Seats  —  Liberals  Look 
for  156  Seats. 

By  TEMPUS 

OTTAWA.  —  If  lilt*  I.ihcrals  |  liaxc  olfered  iniiiimuiii  support 
don't  get  the  lead  out  ot  their  '  in  oilier  ridings, 
pants,  tlicy  stand  a  good  cliance  II  is  c(|iially  apparent  that  the 
of  liaxing  tronhle  on  June  10.  |  Ontario's  eabinel  members  lia\e 


n  he  arrives  in  I.ondon  II  is  e--!-  ano  me  .easo.i  m.-  .-v  .... 

sLiacIe  of  Ihings  being  agreement. ;  being  paid  for  metals.  Ihrea  o.  oovcrnmenl 

ed  oul  in  Kurope.  Chaff  andi  ‘^e  new  legislation,  the  iariff  changes  upward  the  I  .S.  electio.i-or  win  it. 

1  wiihin  a  very  short  period  kas  been  a  factor,  too.  but  not  the  j,  g 

have  to  be  separated  and  P'-aportios  was  re- ■  compelling  one.  Price  was  the  g,,)undswell  the  Liberals  d.'serihe 

p  seems  In  he  a  political  sort  P'at'ad  by  a  new  leasing  program,  clincher.  Lead  and  zinc  are  the  ^ 

aw  of  gravity  which  may  be  and  the  mining  men  vigorously  (^vo  metals  singled  out  for  tarilf,  g,. 

‘  '  criticized  it.  claiming  that  it  action  in  the  I’.S.,  although  no,  'iq, (|(,.,|  „) 


'aw  of  gravity  which  may  be  and  the  mining  men  vigorously  (wo  metals  singled  out  for  tarilf,  g,. 

‘  '  criticized  it.  claiming  that  it  action  in  the  I’.S.,  although  no,  'iq, (|(,.,|  „) 

nec  London  conferences  dcal-^  would  take  awa.v  much  of  the  in  positive  action  lias  S'  lai  liccii  jjcnlmciit  in  soiilliucslcrn  Ontario 
with  the  problems  of  the  Coin-|  tcniine  on  which  mining  ciilcipiiso  taken.  j  jimi  around  Toronto  over  Sue/,, 

iwealth  can  no  longer  hc^  is  based.  It  was  even  claimed  thal  Uowv'ver,  the  mliiuig  news  liasn'l  |  Bi  icily,  the  I'nilcd  l  aiipirc 

arated  from  conference  on  several  major  companies  had  ,,][  been  uiifavorabk;  by  any;  Loyalist  types  led  llial  Prime 

TO  and  the  more  or  less  do-j  abandoned  plans  for  exploratioic  Tbe  past  week  witne.s.sed!  Minister  S(.  Laurent  liad  no 

istrated  praclicability’  of  mak-^and  development  in  Britisli  I o-j  (bp  gjant  Plielps  Dodge  business  to  bawl  out  .\ntlioiiy 

lumbia  a.s  a  result  of  the  new  PO' ;  (_'orporation  of  New  York,  wliicli  Kdeii  lor  liis  Suez  policies, 

0  Quaday  *Or  key,  diverting  their  attention  to  teaming  up  with  Jericlio  Mines  'I'here  are  many  ballots  lliat 

_  _  the  ^’ukon  and  .Maska.  i  af  Vancouver  in  a  five-year  ex-i  will  he  marked  Diefeiihaker  tliis 

ew  bngland:  Indications  are  that  the  mining  ploration  and.  if  justified,  develop-  time  because  ot  wliat  Kxternal 

_  T  X  J  critics  were  given  an  opportunity’  nicnt  program  on  Jericlio's  liKiO  .Attairs  .Minister  Pearson  did  to 

•I  OWer  llXSteUu  to  re-phrase  certain  sections  of  the!  claims.  I  •!"“  Britisli.  Many  Ontario  people 

_ _  regulations  so  as  to  avoid  the  most  j  I'nder  the  terms  of  tlie  deal,  a  Iccl  that  Isdcn  w  as  riglil  and 

AINT  JOHN,  N.B.  —  Electric,  serious  restrictions.  Just  wliat  tliediew  firm— .Anson  Mines  Ltd.— has  t’anada  was  wrong  and  that,  if 

,pr  ronsrious  people  here  are  changes  are  lias  not  been  stated,  been  established  with  Phelps  Dodge;  t'aiiada  had  not  bulled  in,  the 

Thing  with  morbid  fa.scination  But  if  the  government  accepts  llio,  liolding  a  per  cent  interest  and  world  would  hav  e  been  a  belter 
developments  that  may  ensue;  regulations  a.s  industry  has  .su,g-  .lericlio  2.'>  per  cent.  The  traiisac-'  I'lucc  today, 

m  the  forecast  of  a  huge  ato-;  gesied  them,  tlien  the  mining  men  tion  is  the  second  witliin  a  moiilbi  'I  here  are  iiiultcrings  and  mur- 


power  installation  lor  New  jcjn  have  reasonable  socurity  ot  atfecting 


or  properties  in  inuiings  and  oilier  moulliin-s  but 


tenure  of  mineral  land  and  the  British  Columbia’s  Migliland  \’al-  k  seems  to  lliis  vvrilcr  that  the 


'he  likelihood  lhal  siicli  plants,  have  its  minimum  ley  area.  | 

y  be  si  a  lied,  and  on  a  major^of  di.scrctionary  power.  j  American  .Smelling  &  Mefiningl 

ilr  vithm  ^  Toniirc  and  Ihc  government ’s;  Co.,  has  contracted  with  Bethle-j 

•be  5  orlagrs  an  ie  Abroad  powers  to  exercise  discre-;hrm  (’opper  of  Vancomer  for  a; 
;(  of  rnal  burning  Ihrrma!  !  ,  .  ,  , 

.  i  iu  rsj*  Lon  under  controversial  Rill  91  ong- erm  development  program 
,nl-..  was  menlioned  at  Ihc  Kdi-  . ^  . . .  „  ' 


real  sin  ol  the  Liberals  is  com¬ 
placency.  Out  in  Britisli  Colum- 
bia,  lor  in.^tance,  tlie  ministers 
tlicre  liavc  mainly  tried  to  cn- 
.surc  tlicir  own  elections  and 


ligured  that,  by  snijiing  at  tlic 
Conservatives  and  telling  the 
pcojile  it  is  their  duty  to  vote 
Liberal,  they  have  done  enough. 
'I'iie  Liberals  liave  conducted  a 
jianiywaist  campaign.  If  they  do 
not  do  soiiielliing  in  the  remain¬ 
ing  few  days  it  will  be  a  tough 
light. 

It  is  hard  to  gel  a  ligure  from 
the  Conservatives  except  lliat 
they  insist  tlu-y  will  win.  But 

tlicy  will  neither  say  licvv  nor 

where.  Tiny  elaim  a.s  many  as 
(it)  in  Oniario.  But  even  tlie  whole 
t!.")  in  Ontario  arc  not  enough  to 
ensure  national  viclory.  Presum- 
ahly  tlicir  mosi  optimistic  liopcs 
arc  Ncvvioundland  1;  .Nova 
.Scolia  5;  New  Brunsvviek  6; 
P.K.I.  2:  (jucl)cc  12;  Oniario  tit); 
.Manitoha  ."i:  Saskalciicvv  an  2; 

•Alherla  and  lli  ilish  Coliimhia 

ti. 

Thi.s  makes  a  total  ot  102  seals, 
no  Conserv  al  iv  e  elajms  iiioiv 
than  that.  It  goes  without  say¬ 
ing.  ot  course,  that,  unlisss  (lie 
Tories  can  really  crack  (Juchcc, 
and  at  the  same  lime  woo  Ihc 
cx-Conscrv  ativ  cs  hac  k  Irom  So- 
(Continued  on  I’age  6i 


■  /.  ,  were  two  points  which  di.stiirbcd  on  Bethlehem’s  claims,  .said  to  •  ,  mm  .  f 

s  WTck'"'^  '  I  industry.  (Jovernment  authority  to  contain  as  much  as  IDO.OOO.OOO  /  OrODfO”/\dOrif/*©Cf/  ^70S  PipO 

JerBrunswick  is  concerned  he-' P‘"  a  niinc  tons  of  copper-bearing  ore.  |  .  T I  *  * 

asc  If  the  New  England  Stales'!"'"  operation  at  a  certain  timc|  Jericho's  claims,  according  to  LinO  /VlOY  jtQrt  I  tllS  f  ©Of 
..  ,  _ _ f _ and  diclale  the  extent  of  its  oner-  Franklin  Sihhard.  nrcsident  of  * 


asc  If  the  New  England  Stales'’"'"  operation  at  a  certain  time;  .lericho's  claims,  according  to 
switch  (heir  attention  from  d'olalc  the  extent  of  its  opcr-|  Franklin  Sihhard.  president  of 
ler  pp.ssiblc  developments  to  """"  "'as  another  provision  tlial ;  Jericho,  virtually  .surrouiul  tliosc 
Isnergy,  the  long  hold  dream  of!  tame  in  for  .strong  opposition.  j  of  Belhleliem.  Pliolps  Dodge  will' 
L  'Oiinddy’  nroiect  would  almo.sti  It  begins  to  look  a.s  lliough  eco-|  (Continued  on  Page  10)  | 


Member  of  A.B.C. 
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iGinqell  from  London 


P,Q.  Gains  In  •  r* 

Car  Population  Crossed  Fingers  Signify 

Automobile  manufacturers  are  ¥T  J  _  — 

finding  the  Quebec  market  the  U  1  rftQC  W  itll  l\6Cl  V/lllllSl 


i  Automobile  manufacturers  are 
!  finding  the  Quebec  market  the 
'  most  buoyant  in  Canada,  with 
the  possible  exception  of  the 
market  in  .Alberta,  particularly 
in  the  oil  licld  areas. 

Quebec,  whose  per  family 
ovvncr.ship  of  aulomobiles  has 
been  about  half  of  that  in  On- 
.  lario,  is  rapidly  making  up  this 
,  discrepancy.  E.  M.  Walker, 
president  of  Gcnoral  .Motors  o* 
Canada,  for  example,  esti¬ 
mates  that  the  present  ratio  of 
automobile  ownership  on  a  per 
I  family  basis  in  Quebec  is  about 
I  two  for  every  three  cars  in  On- 
!  tario. 


10  Million  Pounds  Involved  Which  Covers  a 
Lot  of  Pig  Brisfles  —  Both  Tory  and  Labour 
Pension  Plans  May  Provide,  With  Industry, 
Nationalization  Through  the  Bock  Door  If 
One  Attempts  to  Outdo  the  Other. 


vanaaa,  lor  example,  esn-  By  ALFRED  W,  GINGELL 

mates  that  the  present  ratio  of  London  Correspondent  of  The  Financial  Times 

aulomobile  ownership  on  a  per  , 

family  basis  in  Quebec  is  about  !  LONDON— (By  Mail)— The  tli.safrrcrmpnfc  between 
two  for  every  three  cars  in  On-  'be  U..*^.  and  Britain  over  China  trade  i.s  unfortunate,  but 
I"'''"-  understandable.  There  i.s  sympathy  here,  with  the  view 

Ihi.s  company  has  increased  Senator.s  who  regard  anv  concession  to  Communist 
Its  sales  in  Quebec  by  4.2  per  ,,,  .  ,  ,  , 

cent  over  ]!).).>  tl9,')6  figures  are  ^  hetraval. 

not  applicable  because  of  the  's  understood  here,  too,  that  the  JOO.OOM  American 


strike)  while  its  national  sales  casualties  in  the  Korean  war  and  the  suhsequenL  stale- 

|ue  ]  running  about  the  same  male  are  painful  and  distressing.  'I'he  fact  that  some 

"’’’  expatriate  Chinese  may  now  he  more  inclined  to  look  to 

- - - Pekin  for  leadership  is  also  something:  which  has  been 

CJ.P,  La  Tuque  I’'"’'''" 

!  n  1  ^  overall  view  in  I.ondon  then't* —  - - - 

Mill  Produces  -^nierican  rcaclion  is  Britain  nerds  all  the  exports  .she 

17  J  n  J  emotional  and  unrealistic.  The  fact  can  get  and  China  nerds  a  wide 

M  OOd-MjOard  niattcr  is  that  the  embar-  range  ol  goods  which  arc  available 

!  _  20C.S  on  over  2(i0  items  which  could  in  tlic  P.K.  It  is  hoped  here  that 

!  After  a  (rial  on  quite  a  sub-  ’'""'cval  of  rcsiriclinns  will 

■Manlial  .scale.  Canadian  Interna-  ^  '’"'h  all  trade,  and  nnl  nnly  the 

tiona!  Paper  Co  will  start  nrn  ^  "''b  '’  Previously  on 

„  f  J  u  J  ,  .  ’he  I'esirrn  powors.  it  is  felt  here,  the  .stop  li.ct. 

I.a  'Aioue  nlan'l  itariint'^  f  "i  '’a'n  done  'jYade  with  commiini.sl  countries 

immcdiatolv  ^  Bussia  and  her  is  nnlnriously  unstable  for  much 

The  official  inauguration  of  the  '"'.f'rlu'  'radc  depends  on  the  c^iric^  of  State 


lor  all  the  restriction.s  ha\o  done  Trade  vitli  comniiini.cl  countries 
have  been  to  make  Russia  and  her  js  nnlnriously  unstable  for  much 
satellites  a  clearing  house  lor  trade  depends  on  the  caprices  of  State 


m-i.  iuno.:  I  .  jj-  '  China.  .Many  of  the  items  sold  planning,  but  the  hope  here  is  that 

niacfune.s  and  plant  addit  ons  w  11  i  l  •  i 

,  ,  ■  to  Eastern  Europe  have  .simply  even  in  the  earlv  .«:laj:es  that  thp 

lake  place  around  the  niK  d  e  of  i  i  i  ii  *  .  r* 

this  mnnfh  P''ohably  at  a  p.K.  will  he  able  to  compete  for 

Vn.iH  u  or  I  1  .  .  1  ■  1  profit.  trad*'  worth  Linm,  a  year, 

ininnrioft  . ')! vvliicli  lias  lociiicd  large  I  cannot  loo  sirnngly  emphasize 

ii,f.H  vct'V*.  ti'om  the^jih  the  Cabinet  is  tlial  Chinese  ihat  the  Cabinet's  decision  does 

T  paiticu  ail\  ComiininiMn  is  no  more  wicked  not  mean  that  we  arc  more  enam- 

(  M  U  company.  In- danjjerous  than  any  other  oured  of  Communist  China.  It  is 

einaiona  aper  Company.  -Much  rjgd  „f  Communism.  .simnlv  a  rccnenilion  nf  the  fart 


food-hoard  has  liilhcrio  been 
■  imported  into  Canada  from  the 


»  ‘Quoddy’  project  would  almo.st 
rlainly  dissolve  into  bubbles. 
The  Passamaqiioddy  project, 
ing  back  to  1026,  is  intended  to 
rncss  the  huge  lidc.s— both  ways 
in  the  Bay  of  Eiindy.  II  has  al- 
tys  been  considered  a  joint  pro- 
ri  either  between  Canada  and 
p  llniled  Slates,  or  between 
=vr  Brunswick  and  Maine,  be- 
iiise  nf  the  tremendous  cost  in- 
ilved  in  construction  and  be- 
iiise  the  power  would  be  shared. 
Should  A-povver  come  to  New 
ngland.  New  Brunswick  and  Ihe 
.st  of  the  mainland  Maritimes 
ill  iillimalely  have  to  come  to  a 

I'ttlemenl  with  the  federal  gov- 
•nment  concerning  Ihe  lalirr's 
an  of  developing  a  cnal-hased 
lermal  power  syslem  ol  some 
zp  in  cooperation  with  the  pro- 
nces. 

If  is  certain  that  with  billions  of 
tas  of  coal  in  the  ground,  Mari- 
mers  will  not  look  with  favour 
n  any  .scheme  to  introduce  a  siih- 
itute  fuel  —  uranium  —  into  its 
ower-economy.  j 
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'I'l'aiis-Caiuula  I’ipc  Lines  l,imi-  .stood  U)  he  a  condition  precedent 
ted  lias  called  tenders  lor  construe-  to  tlic  E.  J'.  C.  taking  any  action 

.  tioM  of  its  proposevl  natural  gas  011  the  dual  appliealioii. 

■  I  pipe  line  heivv  eeii  'i  oronlo  and  the  meaiilime  Trans-Canada 
Moiilreal.  Tliis  is  tlie  24  iiicli  line  hus  made  all  the  surveys  lor  the 
yvhieli  it  was  intended  originally  to  easlern  liiu'  and  it  is  possible  tlial 

Mill  willi  I  niled  Stales  gas  pending  with  consiruelinn 

icomplelion  ol  the  line  across  Can-  !‘^**'*  'here  are  two 

’ada  which  would  then  take  up  the  '"  s"euring 

I  ,  ,  igas  Irom  I’nited  States  sources, 

contract.  I,,,  ,  ... 

I  Fuller  I  nion  Gas  ( ompanv  al 

'J’lio  status  of  the  export  of  the  Consumers'  Gas  Com- 

|| American  gas  to  Canada  is  still  j,, 

Ijcloudod  hv  tlic  lact  liial  Ihc  fed-  m,|.y(.  storage  gas  to  Traiis-Canada 
eral  Power  Commission  in  Wash-,,,  ,j,„. 

ington.  wluch  has  sole  juri.sdiclion 
jover  the  matter,  lias  not  yet  d-e-  Hgj.,,,,,,, 

cided  to  grant  a  permit  for  Us  (he  main 

miovcmciit  across  the  border.  This  Toronto. 

.appl, cation  is  consolidated  with  the  Construction  ol  the  400 mile  line 
,main  application  for  a  permit  to\,,„„,,  g  y,.g,.j 


-  viDiiiiiuinMii  j.N  iDi  iiiun.'  wiLM'u  hqi  moiiM  (Hal  wo  arc  more  enam- 
(  M  U  compan.v.  In- danjjorous  than  any  other  ourod  of  Communist  China.  It  is 

einaiona  'L'ch  oj,,,]  „f  Coimmmism.  simply  a  reengnitinn  nf  Ihe  fart 

o  10  import  will  become  super-  There  are  no  illusions  on  Ihc  ihal  unlike  Ihc  Britain  lives 

nous  and  most  of  the  Canadian  nioral  issue,  hut  while  China  is  a  by  her  exports.  I  should  not  be 
cman  wi  ic  ji  (  n  the  La  poUce  Slate  like  Ihe  U.S. S  B,,  wc  surprised  it  some  of  our  friends 
•  .  .  cannot  have  diflercnf  rules  for  and  competitors  (ollovv  suit  in  due 

food-hoard  is  increasingly  used  both.  'I'hc  Chinese  Were  the  main  course, 
in  the  milk  and  dairy  industries.  Communist  power  concerned  in  the 

as  milk  containers,  ice  cream  Korean  war.  but  Ihe  Americans  on  quite  a  diflcrenf  suhject  I 
con^incrs.  lor  packaging  of  food  did  not  propose  an  economic  hoy-  ^voiild  tell  of  -a  far  sighted  .states- 
producls  in  other  lines  ol  the  food  cotl  of  Bii.ssia  alter  the  rape  of  man  named  Disraeli,  When  he 
iiuiiMi.v.  (ti.  Hungary.  iV''unlcd  lo  huv  shares  in  the  Suez 

.\.lvantag.'s  have  l.e.■n  noted  by  -r-  ❖  ❖  ^L'anal  lie  went  to  borrow  from  the 

proccs.sers.  retailers  and  coiisu-  The  restrictions  iiave  not  pre-  ijnancial  inslilulions  in  the  City 
niers  and  saie.s  ol  lood  hoard  have  vented  China  Irom  accumiilaliiig  ,,1  I.ondon.  All  the  security  )i'e 
increased  .steadily  111  recent  years,  large  sterling  lunds  and  their  re-  could  otter  was  "the  credit  of  Ihe 
Imports  ol  lood  container  board  moval  should  liclp  ot  tiring  China's  Biiiisli  Government.'’  This  was 
III  the  lust  two  monihs  lor  I!).'.?  .sterling  trade  into  balance.  It  is  enough  and  he  got  his  money. 
Iiave  amounted  lo  oyer  ST.iO.OOO.  worth  mentioning  here  that  China  Things  have  changed  a  little  since 
Canadian  International  Paper  was  a  heavy  seller  of  sterling  at  then  and  last  week  a  noble  lord 

Co.  which  look  over  the  La  Tuque  one  lime  la.st  year.  asked  a  most  noble  question 

lacilities  ol  Brown  Co.  last  year  H  mu.st  be  said  that  no  one  can  Lord  Blackford  asked  the  gov- 
has  steadily  expanded  its  pro-  say  what  trading  advantage  there  ernment  lo  invito  the  Opposition 
duclion  of  kralt  and  hoard  papers  will  lie  for  Britain,  for  it  should  to  "  join  them  in  dev  ising  an  agreed 
and  luc  .Mcp  inlu  i-c'  ,„U!.'"t  o,  he  mentioned  that  .some  of  the  scheme  for  the  improvement  of 
I  oovI-(.  out  a  i  lit  t  lioaitl  is  an  obvious  couiitiic.s  iii  tin*  i'.uropcan  cluii  nen.sioiis  with  a  view  to  the  .settle- 

_ _  .Iiave  been  evading  the  restrictions,  niciil  t:f  this  important  siih.icct  on 

sound  economic  lines,  and  to  the 

Toronto,  Winnipeg  &  Montreal  ” 

JTN  lA/*  //T  •  //  ^  ■  ■  I  A-''  might  Iiave  been  expected. 

Dealers  Win  Times  Contest  it  answer  was  n  c  asive  one, 

_  lor  the  'I’orics  are  determined  to 

'I'lie  eiglilh  annual  contest  lor  time  to  time.  jum()  on  liio  Socialist  band-wagon, 

the  three  silver  cups  awarded  an-'  Winners  of  (lie  three  cups  this  lop  level  cnnicrcncc  al  the 
mially  by  The  Financial  Times  year  hav  e  been  Burns  Broiiiers 

lor  the  he.st  educational  and  in-  and  Co.  Ltd.  of  Toronto;  James  ''''  ^  leaked  copy 

7>i'malional  programs  by  invest-  Richardson  and  Sons  of  Winnipeg.  ^’*  sO(  ialisl  piopnsals  before 
!mcnl  dealers  lids  again  been  con-  and  W.  C.  I'illield  and  Co.  Ltd.. 

Mluticd.  Winners  this  year  arc' Montreal.  a  .sound  pn.silion  lo  di.scu.ss  Ihc  best 

M; .  M.  wav  to  pi'ovidc  lialf-pnv  pcn.sions 

turns  in  lolollto,  Wuillipcg  and  'rhe  eunlesl  w-is  first  lield  hv  ’  ,  . 

I  ;  lo  outdo  Ihcir  political  opponents. 

jTlie  Financial  Times  in  tH.'’)0.  as  a,  ...  ...  ... 

Open  lo  all  nifmhcr.s  of  Hie  lii-|sigiiiticuiU  toiilribulion  lo  llie^  'Ihe  most  signilicant  feature  of 
vesliiieiit  Dealers'  .Association  oLeducatiunal  and  informational  pro- the  Labour  I’arty's  pension  scheme 
Canada,  this  contest,  the  only  one'grams  which  tlie  LD..A,C.  was  then  js  the  emphasis  placed,  hv  Mr. 
of  its  kind  in  .North  America,  has’ introducing  into  Hie  regular  pro- Cpossman.  tiio  Sociali.st  .M.P.  whose 
again  brought  parlicipanis  from  gram  of  the  .Association's  work  suh-commiticc  devised  the  "work- 
all  parts  of  Canada  and  Irom^u'ougliout  Canada.  ing  model,  ’  on  the  power  of  the 

many  memher  liouscs  which  en-|  originally  a  ‘'one  winner,  one  pension  lund  In  invest,  not  only  in 

gage  in  regular  and  planned  pub-, (.up"  allair,  Hie  eoiitesl  was  gilt-edged,  hut  in  equities.  .As  the 
,hc  relations  programs.  |hroadencd  in  19.'i4  lo  provide  ihrcc^Commilicc  reckons  In  accumulate 

Entered  in  the  contest  again  awards  to  rcHect  the  ditlerent  a  surplus  tor  investment  for  about 

have  been  the  corporation  and  in-  facets  of  investment  dealers’  pub- ■L.22.'i  million  in  the  first  year,  it 

(iusiry  studies,  general  inlorma-!lic  relations  eltorts — adv erti.sing.Hnoks  as  it  the  proposals  may  lead 
lional  material  on  investment  mal-’special  reports  and  studies  andjlu  iiationalizalinn  by  the  back- 
ters.  sent  to  clieiit.s  either  on  a  regularity  ot  promotional  ell'orls.idoor. 

regular  basis  or  in  answer  to  spe-’  'J'his  year  again,  three  cups  Iiave;  Ihe  'lory  Press  lias  been  very 
eial  Situations  which  arise  from!  (Continued  on  Page  lOi  jcompiacent  probably  because  it 


lirms  in  'Ioronlo,  Winnipeg  aiidj  The  conlesl  was  first  licid  by' 
■Montreal.  •ri,,,,.--  m-.n  1,.: 


.  ••^move  gas  Irom  Canada  into  I"", and  whether  it  goes  ahead  may  de- 
|:l  lined  .Stales  at  J'mcr.son,  Mani-  p,,,,,^  ,gggy 

^  IJoha.  from  the  main  Trans.Canada  ,,g, ,,g^,^  ^gg^^,,  .^^g  gg,^ 

j  equipment  available  lo  work  on 

.X.I4  Both  applications  have  liecn|ii,  Kvery  pipe  line  contractor 
A2S  pending  since  early  last  year  and  operating  in  Canada  la.st  year  has 
there  is  no  sign  of  any  agreemenl  a  f„||  siai(.  of  work  at  present, 
among  several  conflicting  pipe  and  there  are  .several  new'  rom-j 
Hine  interests  in  the  northern, parties  which  came  in  this  sum-! 
_ ^.stales.  This  agreement  is  under-'mer  lo  help.  I 


(Supplied  by  Rn\al  R,nk  of  Canada.  Greenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada  ) 


cial  Situations  which  arise  from; 


Whal’s  Inside? 

Index  to  Companies  .  2 

News  of  Developments  on  the  Stock  and  Bond  Markets  3 

Your  Life  Insurance  .  4 

Your  Fire  and  Casualty  Insurance  —  The  Hazard  on  the 
Highway  of  the  Social  Drinker  .  $ 

'iVhy  Are  Foreign  Relations  Ignored  by  All  Parties  in  the 
Election  Campaign?  .  6 

Maritimes  Are  Doing  Something  at  Last  to  Solve  Their 
Own  Problems  .  II 

Federal  Plans  for  Hydro  Power  Greatest  Boon  Yet  for 
Maritimes  .  12 

Dozens  of  Companies  Give  N.B.  a  Well  Established  Min¬ 
ing  Industry  .  14 

Maritimes  Pulp  Industry  Finds  Going  Tough,  But  News¬ 
print  Mills  Are  Busy  .  17 


[>!  The  'I'liry  ITes.s  lia.s  been  very 
jcompiacent  probably  because  it. 
■jihinks  that  the  Conservative  party 
i.s  about  to  produce  a  "pensions 
tor  all"  scheme  and  that  ‘‘any¬ 
thing  Hicy  can  do.  wc  can  do  bet- 
Icr." 

!  However,  comment  on  Ihe  whole 
has  been  oxlrnnely  mild  and  some 
’observers  have  argued  that  the 
model  offered  by  Ihc  socialists  w'as 
moderately  anti-inflationary.  The 
view  i.s  that  it  would  permanently 
withdraw  from  consumption  more 
income  through  contributions  than 
it  would  simultaneously  put  back 
through  pensions. 

I  It  would  add  lo  real  investment 
and  permanently  limit  the  charge 
to  the  Exchequer,  I  am  not  sure 
svhclhcr  this  view  is  correct  for 
Hie  Snciaiisis  have  definitely  prom¬ 
ised  to  cushion  the  pensioner 
against  intlation.  As  1  see  it,  that 
means  more  taxation. 

No  doubt  Ihe  Sociali.-'ts  econom¬ 
ists  could  give  an  effective  coun¬ 
terblast  In  this  point  of  view,  but 
they  cannot  deny  that  their  “esti- 
( Continued  on  Page  10) 
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Massey-Harris  Expands  With 
Acquisition  of  Kansas  Co'y 


Toronto  —  Piirrhoso  hy  Ma«soy-|  Snips  ol  Mirl-W psipiti  Indiisliips 
Harri.s-Fpretison  I.trl,  of  thp  nsspls,  werp  8'a  million  dollars  in  itCit; 
patents  and  desiens  of  \lid-  WpsI-  and,  during  the  current  yeai',  ha\pl 
ern  Inditsfries.  Inc..  Wirhila,  Kan-  hppn  tiinnin.g  a!  a  monthly  \«)hime 
sas.  has  been  annomu-pd  by  .Mbpit  of  a  nillion  dollars. 

A  Thornbrotieh.  president.  Mid-Western  operations,  annoiin 

>lid-Wpstprn  products,  which  cement  stales,  will  become  part  of 
will  ronliniip  to  be  marketed  tinder  the  Massey-llarris-Fer.cuson  indiis- 
the  w  ell-known  Pax  is'  brand  name  trial  dix  ision,' general  manager  ol 
include  loaders,  back  hoes,  cranes,  xvhich  xvoiild  be  Charles  .1,  Pax  is., 
scarifiers.  do7pr  blades,  lork  lilts,  xvho  as  president  of  .Mid  Western 
utility  buckets;  and  the  'Pax  i;  Pit-  has  achiexed  an  outstanding  repii-' 

Full',  a  rugged  self-poxxered  mill-  tation  tor  the  iiniriiie  design  and 
tipurpose  unit,  axailahle  in  both  quality  of  his  machines  ;ind  re  , 
gas  and  diesel  models  It  is  plan-  lated  equipment.  j  J.  $.  GAIRONER  L.  N.  WATT 

ned  to  eontiniie  and  x'xpand  the  Piiring  the  past  year  Massey-j 

broad  distribution  of  Pax  is  pro-  llarris-Ferguson  has  distributed  a'  The  ap|iuinlmenl  ot  .1  S.  (iairdiier.  a  \  ice  President .  as  Kxe- 
duets.  ,  ma.jor  port  ion  of  Mid-Western  light  ciilixe  Vice-President  ;»nd  the  eicclion  ol  I..  ,\'.  V.att  as  a  \'ice- 

Tbe  Wichita  compan.v's  pro-  industrial  prtxiucts  in  the  I  nited  President  is  announced  by  the  Hoard  ol  Piredors  ol  (lairdncr  & 
duef.s.  together  xvith  5  M  il  F  Work-  Slates  and  Canada,  xxhich  were  Company  Limited.  Mr.  .1.  S.  Cairdner  is  a  director  of  .Acadia- 
Bull  models  of  recently  engineer-  sold  in  conjunction  or  lor  use  x-  ilh;  Atlantic  Sugar  Helineries  Lid..  Bridge  &  Tank  Co.  of  Canada  Ltd., 
ed  industrial  tractors  place  the  the  nexv  Work-Bull  industrial  line.  Pax  is  Leather  Co.  Ltd  and  other  Canadian  companies,  and  Mr. 
Massey-Harris  Ferguson  industrial  announced  by  .M-H-F  in  19.58.  |  L.  ,\.  Walt  is  a  director  of  Dominion  Woollens'll;  Worsteds  Ltd., 

dix'ision.  it  IS  pointed  mil.  in  a  Present  personnel,  approximately;  Spartan  .Air  Serx  ices  Limited  and  other  i-ompanies. 
position  of  leadership  in  the  light  2.51).  xxill  be  retained  in  manufac- 

industrial  equipment  field  luring  and  marketing  operations.  ■  ■ - - -  -  - - i--.— - —  -- 


DIVIDENDS 

And  Ollwr  Official  Nolicos 


I  THE  CANADIAN  DOMINION  GLASS  CANADA  PERMAK 

I  BANK  OF  COMMERCE  COMPANY  LIMITED  MORTGAGE  CORPORA! 

i  DIVIDEND  NO.  7W  i  ^"lice  is  hereby  gixen  Ibal  a 

dixidend  of  one  and  three-quarters  Notice  is  hereby  gixen 
NOTICK  is  hereby  given  that  a  percent  'UC-I  has  been  declared  Pividond  if  Ninety  Cent 
dixidend  at  the  rale  of  Ihirly-five  „„  the  PHKFKRHKP  STOCK  ol  .hare  on  the  nairi-iin  Caniia 
cents  per  iulb  -paid  share  on  the  ))](.  Company  for  the  quorler  end-  ’  ,  .  .  [* 

outstanding  Capital  Slock  of  this  jpg  the  .ftifh  day  of  .lime  19.57.  t*)''Pf9'''Hnn  for  the  < 

Hank  has  been  declared  for  the  J _  quarter  has  been  declare 

quarter  ending  July  jf I  1957.  pay-  hereby  given  that  same  to  be  payable  Tiie.sdf 

.Ilia  le  an  an  i  s  *■''  y  dividend  of  Fifty  Cents  i.50  Cenisi  Second  day  of  .liilv  next,  to 

""  “i.«idor,  .1 ,0.^^',,  ,hrc 

01  lUOKI  I  K  llO.S(  01  ini.SIIKSS  ML... 


(CANADA  PERMAI 


L.  N.  WATT 


The  apiiuinlmenl  ot  .1  S.  (lairdiier.  a  \  iie  President .  as  Kxe- 


Windsor  Hotel 
Rumours  Spiked 


{of  modernization,  xvhile  keeping  the 
.■particular  style  of  the  hotel,  is 
i  noxv  being  planned  and  designed 
j  under  the  direction  of  a  loi  al  firm 
of  architects  associated  xvith  a 


Categorical  denial  is  niade  bv  I'.uropean  firm  as  consultant.  \ 

..  .  /  .u  n-  J  This  xvork.  it  is  slated,  xvill  lon-  . . 

tbf  management  of  the  Windsor  .  ,  ,  j  . 

sisi  of  a  complete  modernization 
Hrtel  of  the  report  that  the  hotel  including  new 

will  be  torn  doxvn  to  make  xvay  lobby  and  entrances;  nexv  cocktail 
for  an  office  building.  In  an-  loun.ge.  nexv  main  dining  room,  xomh,  e  *  r  i 
oouncine  the  acquisition  hv  Swi.ss  *hop  and  new  Ri'iH  c  .: 

interests  of  a  ••substantial  num- '"‘'m-  AH  public  spaces  including  Aii,n,,c  ^ 

ber  of  Shares  -  in  Windsor  Hotel  ^’^nqiiet  rooms  and  all  bed- 

Ltd  It  is  .stated  that  no  i  hanges  be  completely  air-eon-  Ansin-H„.on-,d„  i.,d.  s». 

in  the  management  or  personnel  'he  bedrooms  will  be  . 

IS  contemplated  and  that  the  pro- ff’^tirnished.  yhiiown  Haiji<v«r»  ci  \ 

gram  of  renovation,  already  in  „ PRonrers  .  v.-n  nrc,.,.  s,.-,,.  ,  < 

augurated  wuh  the  ohiectixe  of  m.p.-  r.rdun.  t.,d  * 

making  the  hotel  more  attraclixe  ma.  Smn  p»p»t  in  hm  pm-  p  v  B-nk  \oi» 

and  more  comfortable  to  tbe  pub 

f.'  ‘  '  I  ‘  -indrr  ,!•  »grr»m»ni  m  b.iv  i.ixKI.OOn  R,rh».-.Kilis  P.d  .Sa . 

he.  IS  going  to  ho  arrelerarpo.  Ih>r«i  »i  six  p«i  «har»  tPi.  hmnsh.  r  Klfcti.i  i  Pid 

and  tr  acbiex  e  this  purpose,  an  'O'"'  ’“Son  up  m  IW.IWI  sn«r»«  R«l»nr»p,  Klroinr  4',  Ptd.  . 

,  ,  ,  ot  il'.i'OI'  sh»rf«  1«  In  b»  I»k*n  up  b.v  r,  Fln.-tni'  p.p 

e.xtensixe  and  elaborate  program  nnr.mp.,  xi.  ioxt  r  ,-  K'rrtni  4  pid. 

~ "  ,R(',  Klerfnc  V  t  pi<l. 


DIVIDEND 

DECLARATIONS 


KANADml 


DIVIDEND  NOTICE  ^ 

Ttir  followiiif  ilividvndt 
liiiv#  hAAfi  dAcUr^d  by  th* 
lioiiid  of  Oir^rlorA: 

Stock 

A  TAtiiilMi  quarterly  dividend 
of  $t.Oo25  per  shar#  on  the 
$4.25  Cumulalivf  Prel**rred 
Stork,  payable  July  I,  |057  ^ 

to  ^torkhoUiArn  of  record  et 
the  clone  of  biidinest  on 
June  14.  1057. 

Common  S#oclr 

A  quarterly  dividend  of 
$0.25  per  «hare  on  the  Com* 
mon  Stock,  payable  July  1,  [  i 

1^57  to  stockhoiderR  of  rec-  (f 
ord  at  the  cIora  of  buRineM  iy. 
on  June  14.  1057.., 

TVeoRfer  hookR  will  not  be 
doted,  CheckR  will  be 
mailed.  J.  W  Rriij.t  ^ 

Nerrefery  ^ 


bii.sinrss  on  the  Ftnirtornll 


,  panv  lor  the  quarter  ending  the •‘''’"''''f''" 

.Subscribers  lo  new  sbaie.s  are  3,,,^  „r  .June  1957.  of  Jane  1957. 

reminded  that  thev  xvill  rank  lor  _  ; 

this  dividend  only  in  the  propor-  dividends  will  he  paid  O'-'^or  of  the  Roan 

lion  that  the  amount  paid  upon  a""' e  im  uu  mis  w  m  ne  paio  1 

siieli  nexx’  .shares  at  the  record  -Monday,  the  l.ilh  day  of  .lulyj  ,  L-n  is  1  ax-l- 

dale  ol  .tune  29.  1957.  bears  to  shareholders  of  record  at  U-  LA\  K 

ilhe  .siih.seriplion  price  of  S.K).  '[’*'  elose  ol  business  Phtirsday,  Seerelary 

!  the  27th  day  ol  .lime  19.57.  ; 

By  Order  of  the  Board.  iToronlo.  May  t5lh.  19.57. 

I  J.  P.  H.  W.\DSWORTH.  - 

■  Oeneral  Manager.  ^eeSv.'MaCMILLAN  &  BLO 

loronlo,  Mav  31,  195(.  .... 

_  Montreal,  27lh  May,  l!)57.  i  I  lAAITm 


of  June  1957. 

By  Order  of  the  Roan 

(iKO.  P.  L.WK 
Seerelary 

Toronto.  May  151  h.  19.57. 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


I R  L  -  Paw  vr  (  orp.  I  . 

I  Bell  Tel^nhonA  i  o. 

!  R.('.  Telephone  (  . . . . 

Relgjum  S'oicR  I, id.  Pfd . 

I  Rtlimore  Hal 
•  Riltmot  e  Hat  ('I  \ 

J  Rtrrt  ('oaR^riirljon  o  (’ 

Row  atf^r  ('o»p  cf  \  5' j  Pfd 

Rpx^a’er  (  orp  of  \  A.  Pid 

T  r..  Rr.2hl  <• 

T  fi  Rri^ini  Af  Co  (.td.  Pfd. 

R’lrlinzton  S'^el 

Burraid  Prydock  . 

(  als^rv  pi>« <  . 

Calga’v  Pow^r  pjd 
L  amnhell  Ken  I  ake  .  . 
Canada  Bread  (  An . 


The  andemgned  »!l]  rpcen  ?  nr  tn  2  no  orlpck  m  the  RftPrnoDn  sToad  PfV 

fm  -ISrrt  Hav  of  Jijlv  10.5T.  offer;  to  purchase  a  Petroleum  and  CanartA  i  rmrn!  C 

. .  “  ‘  (  anada  Foil*  i 

Natural  Gas  lease  for  each  of  the  followinE  parcei*  narrAiy.  ( anada  foid  n.  .< 


Parcel  Nb. 

Glen  Park 


2 

N  E  -4 

.34 

43 

97 

4 

160 

Joff-§ 

^4 

y  xr 

56 

33 

?T 

4 

161 

55 

SE  '-4 

36 

38 

57 

4 

159 

Keyeen* 

1 

E  -i 

24 

43 

1 

5 

370 

2 

XV 

30 

48 

4 

5 

3?0 

3 

?  E  '-4 

SO 

46 

4 

.5 

]80 

4 

.N  ’-J 

6 

4a 

4 

5 

.318 

5 

S  W  .’-J 

6 

49 

4 

5 

160 

••mbma 

253 

S  '-! 

20 

4^ 

A 

.5 

.T20 

253 

N  -3 

55 

46 

7 

.5 

302 

260 

N*  W  • - 

16 

43 

7 

5 

180 

26! 

N  -2 

17 

43 

7 

.5 

320 

262 

w 

21 

43 

7 

5 

37(1 

263 

E 

24 

43 

7 

5 

320 

284 

N  -2 

36 

43 

7 

5 

320 

263 

N  --2 

34 

46 

R 

5 

320 

266 

N  ‘2 

35 

46 

R 

.5 

370 

263 

N  4 

36 

46 

R 

5 

320 

2*3 

5  E  '4 

iR 

d6 

fl 

5 

180 

263 

F  4 

5 

47 

R 

.5 

320 

?7n 

E  '2 

to 

47 

R 

5 

320 

2’^1 

S  4 

16 

47 

R 

,5 

320 

2T2 

S  ’? 

17 

47 

R 

5 

320 

2'.3 

5 

!3 

47 

R 

5 

320 

2‘4 

s 

13 

47 

9 

5 

320 

2‘‘'3 

?  '■■2 

14 

47  ' 

9 

5 

320 

2"6 

N  '2 

15 

47 

9 

5 

321 

277 

?  '-2 

15 

47 

9 

5 

320 

273 

5  ‘2 

i 

48 

9 

5 

320 

2'9 

E  ’-2 

5 

48 

9 

.5 

322 

230 

E 

8 

48 

9 

5 

320 

231 

E 

.5 

40 

9 

.5 

320 

232 

V  '2 

Q 

4q 

9 

5 

320 

235 

■S  w  1, 

q 

40 

9 

5 

180 

234 

V 

to 

49 

9 

5 

320 

235 

N  '? 

11 

49 

9 

5 

320 

2S8 

F  '2 

17 

40 

9 

5 

320 

237 

K  ’? 

70 

40 

9 

5 

320 

233 

W  1, 

21 

49 

9 

5 

320 

239 

.s  \t  '  4 

3 

49 

10 

5 

180 

290 

F.  '2 

12 

49 

10 

5 

318 

ng  parcels  namely.  i  Anad,  Foil.  Cl.  .s 

'  anada  Foundr.pR  ('1.  .4 

—  M  A  Canada  Iron  Fdrv'i,  C  .  .. 

Twp.  M#r.  Acrt«9«  (  anada  l.  fe  . 

Canada  VfalrioK  C  . 

|(*anada  Mailing  Ptd.  .  .. 

.  '"anada  P*rm  MortgaRe 

4"  4  jMI  "anada  Safewav  Ptd 

n-  4  ecn  "anada  Stearri'ihip  Pfd.  Sa. 

4^^  '  4  A  •  ('anada  Wup  k-  (able  Cl  A 

[Canada  Wire  A  Cable  Cl.  B  . 

Cdn.  Br*'\ei  (' 

„  n-  A  ifit  Rrewer.eR  Prd . 

??  4  1»'l  A'dn,  I  annei  r  (.1.  A  ... 

4  liQ  iCdn.  Celan^se  (  . 

^  Cdn  Ceiane.se  I.Ti  Pfd . 

Cdn.  (  elanese  1  00  Pfd . 

('dn.  Geneial  Flei-tric 

A.  A  .  ’  <'dn.  ire  Machine  CJ.  .4 

4^*  4  ?  6/0  inaevRoll-Rard  . 

4;;  4  ^  non  Cdn  ln*er  Inv  Tr.  C  . 

’’  *  ■  '*dn.  Oil  8'z  Pfd.  . 

if,  4  .S  jftO  ,Cdn.  0)1  .rc  Ptd . 

ffdn.  Oil  4^^  Pfd . 

4P  4  -*  31R  <  dn.  Oil  Co«  (  . 

40  4  s  ^rtn  WeRMnsnou.Re  C 

^  ^  '  (  enirai  (an.  Ini.  l.M.  Pfd.  Sa, 

iCharteieii  rFUs' 

W'hateaii  (l?i  !>a. 

AAs  c  .  ChrvsJer  (.oip  (  . 

^  'T-O  ('ouhenour  \\:ManR  Sa . 

4ft  »  -  -^(^.2  ■  Confedeia»t(»n  Life  . 

.  C  onfederarion  J  .»e  . 


4  40  ].;ii 

*»-2>7  A\i4 

4.00  1  f;o 


^('ouRplidated  Paper 
Continentat  T.jfe  JoRtii.  , 
R  I,.  Cram 
Crown  TiuRt 
C;  o-A  n  Zellerhach 
Crown  Zellerhach  C 

I  Oa\  id  4.  f  I  ei  e  (1  A 
.OisMIieiR  (  orp'SeagiamR 
{Dome  Mines 
jOammion  Foundj  es  C 

Dominion  Fdiv\  pfd. 

Dominion  (slass  i 

Dominion  .htntfish  Inv.  C 
ITommion  Siorev 

r>om  n;on  Tar  (  . . 

rmminion  lar  PiU  . 

Donnacona  Paper  .  . 

Fast  K(<of*'i>av  f*«iMer  Pfd 
F.cim«*mic  Ini  1 1  hri 

Fdd\  Patter  < 

Fddv  Paper  Cl  \ 
Fleciiolux  Coip. 

I*  aU’onbi  idke  Nu  kei  ha. 
Falronhridee  Ni<  kel  S».  * 
FamouR  Plav»»f « 

Fannv  Faimei 
FittinKR  l.'d  Cl.  4  Sa. 

,  Foi  d  of  (  a  uada  <  I  A 


Denei  al  iiakei  »es 
Oeneial  MoIoir  < 
(ioodyeai  Tire  ( 
(iiaftitn  Ir  (  o.  (  I.  A 


,  (ifalfon  A  (  o  (  1  A 

2P5  N  ’  ?  M  49  9  5  .Till  Oreal  l.^keR  P.iiJer  C 

2S8  F.  'z  17  49  9  5  .320  ■ 

r-  ,  ,,s  -L  •  Hahn  hiavK  I 

5''"  f  ’?  <9  9  .1  .320  H,hn  Bias.  (I  A 

95?  W  1,  21  jq  q  ,5  .qou  Hamiliun  <  utiuu  Rki . 

"  '  Haidink  (-ai|»ef«  . 

2?9  S  1 4  ^  4f4  10  5  ISO  Hendeifchoi  Papei  ( 

_  Herideisliol  f'fd. 

29fl  F  'z  12  49  10  5  .318  Hullinkn  (  uu‘  Uolrt 

Hollini'ei  (  ons.  Cold  exiia 

.Any  lease  that  may  he  grantpO  shall  be  issued  pursuant  to  Pari  tlm*A,d’‘smilii  ' 
n  of  The  Mines  and  Minerals  Act.  fiAuk  xx  t  i.  ^ 

Hudson  MniiitK 

IlvdMi'f-.let  II II  'se.  s  (  |.  H  N 

The  offer  m  each  ease  must  he  artompanied  by  the  full  amount  |,,„„tiAi  i.ne.i  ii  x 

ef  Lhe  ptirehase  priee  together  with  the  rental  at  the  rale  of  $1.00  an  '”>i'rii»i  im.-i.  n  h 

-  ,  ,  ,  ,  e  linpeiiyl  f*t«l.  . 

iCFf  for  tnp  fir^t  yoRr.  Rnrl  thr  Iracp  fpp  of  $10  00.  'Ihc  full  correctly  impei.ai  in.-  . 

tpelled.  name  of  the  person  for  xxhom  the  oiler  is  made,  folloxxed  by  '-u.i,.,..,,,  i  . 

hi!  occupation,  should  he  indicated.  iuiIu.imaI  xi'<'r|,i«iM ,  c 

Iiiduslfiai  AttcpIaiKe  4*^''  f* 
liixiiiRli  iul  Ai  I  epitfoi  Pi 

The  purrhasp  price,  renlal  and  fee  must  he  in  the  form  of  ca.sh.  'u<;>ix..ii  xiA.hiunv  ci.  a 
t'ank  firpft,  mRrkod  cheque  on  r  chartered  bank,  cerlilied  'Irea-Nury  inu-rniiiion..!  pao»-r  ptd. 
Sranch  order  rheque.  cerlilied  ntin-negoi iable  Iransler  xoiicher,  or  a  lUi'llli’.'illlnal  .xi'uui' (V  o'  ’. 
letter  of  eredit  issued  bv  any  chartered  bank  in  Canada  in  fax  our  (,f  'i.-iui  iqii. 

htici  iinlimiai  No  ki'l  ( 

the  Frnx’incial  Trca.surer.  luirj  uuiiuiiai  f'aiiilR  Pl«l.  .s«. 

litici  itjtionai  Pt'li'. 

A  I.  *L.  1  f  u'  i<  1  .  Im  e-Ri  I- uniMlai  ion  (. 

.•^nyonp  niRv  9sk  that,  li  ru^  cii^!  on  4>ua  parcel  is  not  <iic(*ple\»  iii\»*sin»cni  Foundaiton  pfd. 


Anyone  may  ask  thal,  if  hi»  elk®!'  on  oon  parcel  is  not  aiceplevt  inv.sinium  fci 
tfia’  ne  be  fonsiriered  on  another  parcel  providing  his  order  of  choice  ..  I'uhi,. 
1*  clearly  stated  and  that  the  amount  of  his  remittance  is  sutlicieiil  . . • 


The  offer  should  be  mailed  In  the  iindersignet)  or  may  be  handed  i'.'.o"i'4.Iu'|'’'‘m„,hi« 
tr  the  Pirettnr  of  .Mineral  Rights,  Room  2.34,  .Natural  Re.soiirces  J  rillnllMl  I!  \ 

Building,  Fdmnnion.  '  i.iiiii.Mi  ti  a  . 

A  Lj<nh*‘il  (  I  P.  . 

,  A  I.JiiiiiCit  (I  h 

The  right  is  reserxed  to  reiect  any  or  all  olfers  receixed  and  to  '  i.aiiinm  ii  e. 

refund  tn  the  person  making  the  otter  the  moneys  receixed  Irom  him,  lid'  .  . 

I.i^dnn  1  iln.  Inv . 

To  ax  oid  any  misunderstanding  it  is  stated  fha*  the  lease,  it  issued  . 

Will  be  subject  In  the  royalty  thal  may  Irom  time  to  time  be  fixed  by  vlrcLairil  e,  4  e'  mia 
♦he  Lieutenant  Uoxernor  in  Ouncil  pursuant  to  .Section  2fi3  of  The  vJalMiliiln  1  Bio^aH  ci  b 
Mines  and  Mineials  Act  and  anv  offer  to  re<eive  consideration  must  xi-'t  i-ki.*-  s;.. 

.  111.  ,  Vlailman  (  op  p.  Pid. 

M  on  a  Strictly  ca.^h  purchase  hasi.s.  Ivapi#  lmi  Gard^nx  . 


H  H.  SOMKRV'II.I.K 
Uepiity  MinirJer  of  .Mines  and  .Minerals. 


Mar  31,  19,57, 

EDMONTON,  Albeua. 


MapI#  LmI  Gard^nx  .  .If) 

Massey. Hairis  (  .Iip 

Di.Riili^ii^x  Sa . ko  ..in 

Millon  Rnrk  Sa.  .  ,10 

Minio*  (orp.  ,.>o 

Minr  A  Oni.  f'apar  .  .4^ 

•*  S  Mitchell  .  1  3t’. 

f  ontajnarR  r 

M«d#rn  Containers  Cl  A  .  ITV)  .?5 


.liilv  I  June  I 

■filly  ]  .lime  1 

July  2  June  10 

.lime  I.S  .Mav  ^0 


•lime  1.3  .Itino  t 


1  .lime  11 

1  .lime  14 

l.A  .Mine  18 

I.'i  .lime  18 


-lune  ?R  .lime  14 


.lone  l.A  May  24 


.lone  2ii  Mav  :'0 

Aug.  1.5  .July  -28 

Aufi.  15  .luiy  L’6 

.lune  J.5  May  .11 

.Uily  2  .Line  1» 

.luIy  2  .Line  14 

.lune  !>  Mav  *5 

•  Line  15  May  !» 

.Lilv  ?  Line  14 

.I'lly  2  lune  1 


.Line  .10  May  .11 

July  ?  .Line  14 

.lulv  2  .June  14 

•liine  20  June  8 


lulv  *2  .Line  Jl 

Lilv  2  .Line  14 

•Lii;e  'i  .Line  4 


.Lilv  1.5  June  7 
Auc.  1  Jiitv  :^o 


.80  .15  .lillv 

.A'l  .Lilv 

1  80  45  «r..S.)  Jnlv 


June  29  .Line  7 

Lilv  2  .June  20 

lulv  2  .Line  10 


.LjIv  2  lune  8 

.lilv  l.'i  .June  .N» 

•lulv  15  .Line 


Jtilv  .11  .Line 


.Line  15  \J,ty  11 


.Line  15  Mav  18 


•June  14  May  15 


.Line  n  Mav  r.\ 

June  2H  .Line  !5 

•July  1  .June  8 

.1  me  15  May  15 

•Line  ;>  Mav  1.5 

.Line  12  Mav  10 

.Lilv  in  June  ’IH 


.Line  .Line  10 

.June  1.5  -Mav  ♦.> 

.Nept.  If,  Auk.  M 


?  Mav  .11 

10  Mav  7o 
I  .Line  '.5 


June  .50  .June  15 


.Line  'IK  .June  '< 


July  2  Me>  (I 

June  >7  Mav  81 

.Line  at  Line  4 


.Line  29  June  14 

Sepii.  10  Sepi  in 

Dei  51  Dei.  tft 

.Line  ?!t  lui<e  4 

.Sepl  .'in  Nepi  18 


.July  15  -Line  14 


.lune  ZP  May  \\ 


July  3  June  20 


MFCOLL-FRONTENAC  Oil 

COMPANY 1.IMITBD  j 


PKh  FKKKFD  SIOIK  IHVIUEND 

■*  ’  1  ■"  i  .\olico  is  hcrcbv  given  that  the 

»  «  >.  1  Niyi'ifK  IS  iii'iRK.KY  (;ivKi\  th.it  j;.  „f  -„  38lh.  19.x.  to  shareholders  of 

4,S  7  a  Oixidend  of  $1.IXI  per  share,  being  tlgllldl  qildltlll.,  dixidtnd  of  ,c  .  hiisine;;  Inn 

;»?d  1ST  \jiUOrTGr  lyiQT  at  me  ,ate  of  4  per  eent  pe,  annunx  per  sh.qre  has  been  dcelated  on  f'  "  httsine.ss  .t  in 

nas  been  deela.ed  on  the  4't  Cumu-,ho  common  shares  o,  the  Com-  oill.sl 

^  f  ■  M  I  f  alive  Preferted  stoek  of  .Met  oil-  ,  .  ,,  ,,  ..  snares  ol : 

?-! "  f  7l  i  ♦'■ontenac  Oil  C'oinpanv  t.imiled  loriP^9y  In  be  payable  on  hridav,  D1  ...•IXI 

!'  '  I  I  1 1  %m§  1 1 lhe  quarier  ending  .tune  29.  I9,x7.  .Inne  28lh  lo  shareholders  of  rec-  MacM II J.'xN  w  Rl.Ot'.PI 

111  _  pa,' able  .lulv  W.  IP.xi.  to  shareholrien  close  of  business  on'  LIMITKP 

;  Indusli  ial  Aeeenlanee  C  o  r  n  .  tune  29.  I9.x7.  H  riday.  .lune  14lh.  19.5,.  i  Dividend  Nn.  40 


DIVIDEND  NOTICE 
SWITSON  INDUSTRIES 
LIMITED 
Dividend  No.  17 


LIMITED 


DIVIDEND  NOTICE 

I  NOl'irK  I.S  HKRKRV  f 
I  thal  dividends  in  the  resj 
I  amounts  per  share  set  out 


NirilfK  IS  lll'iRK.KY  (;iVKi\  that 


».Of  I  AC  Higher  the  quarier  ending  .lune  29.  I9,x7.  .lune  28lh  to  shareholders  of  rec-  MacMIIJ..'\N  &  Rl,Oh,l)( 

'111  _  pa,' able  .lulv  W.  IP.xi.  In  shareholrien  close  of  business  on'  LIMITKP 

,  '  -  of  record  at  the  close  of  business  on  ,  _  .  ,  .. 

I  Indusirial  Acceptance  C  o  r  p..  tune  29.  I9.x7.  Hriday.  .lune  14lh.  195,.  i  Dividend  Nn.  40 

•fj  Ltd.  reports  tor  the  lirsi  quarier.  B.'  Older  of  the  Boaid,  p,y  Order  ol  the  Board.  j  '  '2'2e  pet  si 

.Tx  1,1  this  year  net  earnings  alter  all  HI.-N  r.  rc  1 .5  .  J  |  •' ,hl 

charges  up  over  10  per  cent  I  torn  _  _  _  ‘  ‘  u-pll.  ..H  oma.-i  The  Tran.ster  Books  xx-,11  t 

-  figure  lor  corre.spundmg  period  ol  CROWN  ZELLERBACH  Max  S’h.  19.57. 

last  X ear  at  .$2.0,8.098  as  compared  f*AKIAnA  I  lAAITCn  ~  '  - -  ~  ~  Paled  at  I'ancoiixer.  R  r. 

Co  xxilh  $1,889,125.  On  slightly  greater  LIIVl  I  I  CU  ,  WESTERN  GROCERS  28th  day  of  May.  19.57.  | 

^  {s  number  oi  commiui  shares  out-  DIVIDEND  NOTICE  ,  LIMITED  I  By  Order  of  the  Board 

j  .standing  2.888,.5'’4  as  compared,  .Notice  is  hereby  given  that  NOTICE  OF  DIVIDENDS  i  C  P  FTCF 

I  with  2.885.180.  earmogs  per  .share  Urown  Zellerhach  Canada  Limiledi  v  .„h  .  ot  ,i  ,  m  Veer 

1  "o  'were  equal  to  88  cents  as  com  has  declared  a  dix  idend  of  twenty-  a^'" -  - 

‘•R"*)'  88  Aeni.s  as /om  v,  lollowing  Pixidends  have  been  de-,  nAV/IIX  r-  CDCDI 

>  pared  xvith  84  cents  lor  initia  'ents  zoi  pei  snaic  pa.xaoie  .  .  |..|  ...v  .  DAVID  OT  FRERI 

•'  r...;s,ipe  ,u  I07K  -bil''  2.  19.57,  lo  Ordinary  share-  Pa.x ante  .mix  i.xin  m.i,.  o 

xo  ,quaiui  o  19., 8.  .Shareholders  ol  record  June  Uth.'  LIMITED 

Karned  income  lor  period  under  |„  tlOo-;  DIVIDEND  NO  W 

i.xA  rex  lew  wa..  up  at  $l.3.!Hit.l.30.  Irom,  ,  .  .  i  Thirty-five  Cents  per  dividsnd  NO. 

i  «'''  $11,189.91.3  Irom  same  periiKl  last  T-  A-  A.  KRA.SKR.  ;  ^,3,.,;  ,|,p  CLASS  "A"  SHARES 

year.  Income  taxes  xvere  higher  at  _  Secretary.  j,  a„.,ap„a  to-  ««  ,1 

nn  $1,937,190  against  $1,827,479.  1  Vaneoux  er.  R.  (  .,  i  .Series:  ^  dixidend  of  $0  ,,x  on  t| 

Preferred  di'idends  paid  in  I  lie  May  28,  195  Fitiv Cents  txer  .Share  ' 


I  Indusirial  .Accepiani-e  C  o  r  p.,  tune  29,  I9.x7. 

•fj  Lid.  reports  tor  the  lirsi  quarier.  B.v  uirier  of  the  Boaid, 

.<>  ol  this  year  net  earnings  alter  all  FRFD  hl'N'I'.  f.c  I  .S  . 

_ Secrelaiv. 


ol  this  year  net  earnings  alter  all  F'RFD  hl'N'I'.  f.c  I  .S  .  | 

charges  up  oxer  10  per  cent  Irom  Secieiai.x. 

figure  lor  corresponding  period  ol  CROWN*  ZELLERBACH  Mav'^olh 'ToW 
last  year  at  .$2.(JTH,0W>  as  compai  ed  a  a  r\  a  i  i  aa  itcin  -  *  “ 

5.)0  with  $l.8Hfl.I25.  On  slightly  treater  CANADA  LIMITED  WESTERN 

X  ,1!  number  ot  commoii  shares  out-  DIVIDEND  NOTICE  i  i  i^ii 


By  Order  ol  the  Board. 

W.  T.  (iUNNINf;. 


X  ,a  ouiiiuer  ot  coiiiiiuui  snares  oiii- 
J  ^2  standing  —  2.888,.5'’4  as  compared 
I  xxilh  2.885.180.  earnmgs  per  .share 

l.OS  I 

i.io  j  xvere  equal  to  88  cent.s  as  com- 
>  2'^*  '  pared  xvith  84  cents  lor  initial 
xo  :  quarter  ol  19.',8. 


txti  quarter  totalled  $2.3'.08.',  up  lrom|  . . 

.’kui *•)  lirsi  ihree  months  THE  SHERWIN-WILLIAMS |  ^  , IORDAN  period  ending  -lune  .30. 

i.ii7'j ' •  1  ,■  II  u  i  la'  COMPANY  -Secretary,  pavahle  .lune  28.  1957,  In  ; 

•f  lune^'^iq^'f  OF  CANADA,  LIMITED  Winnipeg.  Man.,  holders  of  record  lime  14  t 

..xiif  .lune  1.3  40  consider  revision  ol  i.Mav  .31  1957  ,ni,iuii.s  oi  letoro  .mne  m.  i 

company  bv-laxxs.  The  nexv  by-  Notice  is  hereby  gixen  that  the  '  ‘ - - -  ;  T.  SMIT 

laxxs  prox  ide  for  revision  of  the  one  hundred  and  eighly-lourth  ANGLO-CANADIAN  PULP  Trca 

borroxving  powers  of  directors  and  quarterly  dixidend  of  one  and  AND  PAPER  MILLS  ,. Montreal 

‘  {s',  b"'  orealion  of  an  execiilixe  com-  three-quarters  per  cent  ip;',.  ).|  LIMITED  '  '.lune  7  19.57 

?.fc>  miitlee  The  powers  given  under  being  at  the  rate  ot  seven  per  cent!  Li/xfii  i  cu  •  - 

these  by-laws  noxv  are  held  by  17''.  t  per  annum,  lor  the  quarter,  DIVIDEND  NOTICE  j  NOVA  SCOTIA  LIGHT  , 

2  111, directors  but  as  part  of  the  gen-  ending  .May  .3lf;l.  19.57.  on  the  Pre-i  .Notice  is  hereby  given  that  a'  POWER  COMPANY 
J  eral  rex  isioii  they  are  being  en-  I  erred  .Slock  of  the  Company,  has  quarterly  dividend  of  Sex  enly  Cents  LIMITED 

;,7s'  acted  anev  .  been  declared  payable  .Inly  2nd.  '70  cenis)  per  share  on  the  $2.80 

-sfi'v  (L  F.  Wemp.  president,  points  19.57.  lo  shareholders  of  record  the  Cumiilalixe  Redeemable  Sinking;  A 

!s7i,  ‘’b'  ''mw'  of  the  growth  of  lOlh  day  ol  .lune.  1957.  ;P'unri  Prelerred  shares  of  the  par' 

; 'be  company  it  is  considered  to  be  I  i value  ol  $.50.00  each  of  the  Capital 

:in  its  interests  to  have  a  broader!  '  ,  Stock  of  this  Company  has  been; 

2  iM)  representation  on  its  board  of  dir-.  P.  M’-  HOLLINCWORTH,  declared,  payabb*  nul  of  earnedj 

Silo  I '’‘■b’',-'*-  Accordingly,  a  nexv  bylaw;  I’iee-Presidenl  and  ;surpliis  on  the  20th  day  of  .luiy  ABECSEBBaW 

X  I  prox  ides  that  the  board  be  in-;  Secret  ary -Treasurer.  11957.  lo  shareholders  of  record  at  ORDINARY  DIVIDEND  NO, 

.r.»,  ^creased  by  Ihree  memhers  lo  I -2.  ,M„n, ,pa,  Q,„.hec,  '  The  clo.se  of  bu.sjne.ss  on  the  29lh  j,,  ^q.-ohy  given  II 


Thirly-fixe  Cents  per 
.Share  un  the  Prelerred 
Shares  $20  Par  $1.10 
Series: 

Fitly  Cents  per  Share 
on  the  Class  .A  Shares. 


By  Order  of  the  Board 

(L  P.  FCCf 
.Seer 

DAVID  &  FRERI 
LIMITED 

DIVIDEND  NO.  93 


he  Prelerred  CLASS  "A"  SHARES 

’  *'  10  ^  dixidend  of  $0  75  on  t| 

s  per  .Share  ' 

;s  .A  Shares.  'companv  has  heen  declare 

H.  L.  .IORDAN,  'be  period  ending  -lune  .30. 

-Secretary,  payahle  .lune  28.  1957,  In  : 

holders  of  record  June  14.  t 

-  i  T.  SMIT 

lADIAN  PULP  Trca 

ER  MILLS,  ,. Mont  real.  I 

ITED  -bine  7.  19.57. 


AND  PAPER  MILLS, 
LIMITED 


(^HiifKiiiv  Index 


;  April  IRth,  1%7. 


k*AB 

Bi«)l4*V*S**lUiiM)  1 

R.'ithiusi  PIP  I 

Ricioll  li'aniorn  i 
I’.  G.  Hrighi  f 

(  anadiiin  Cat  i 

|Cjin.  Iiplhi  i 

(an.  -Ill  plin  : 

(an.  Malai'iii'  5 

('anartian  Oil  5 


Paff# 

9  \al  1  sippI  i  ai  5 

6  Npii  HishinUe  9 

'•4  \ipissinK  -VI  9 

•  Noi-(hfin  Afc<ce  4 

4  NO.  Rankin  9 

K  \.S.  l.iRht  15 

>  N.  Onl.  .\a(’|  Gat  5 

9  -N  \V.  Pulp  I 

7  Openriska  M.  I 


19.57.  lo  shareholders  of  record  at  ORDINARY  DIVIDEND  NO. 
the  close  of  business  on  the  29th  hereby  gixen  O 

lay  o  .line.  .dividend  of  1.5c  per  share  fo 

By  Order  ol  the  Board.  |quarter  ending  .lime  .30,  1957 
II.  I).  RUTHM.AN,  been  declared  on  the  Ord 
Secretary.  Slock  of  the  Company,  pa; 
Quebec,  P.Q..  .Inly  2.  1957  lo  shareholder 

1st  .lime,  1957.  record  at  the  close  of  bus 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS, 
LIMITED 


I.  .0  «  O"'.  Ci^s.* 

.h(»  (  ons.  .Sodbitpy 

MppI 

Fldi'irh  MinFs 
U.IV  -i  Fotiiulaloin  (  u. 
i.  ,0  Gold.  Manilou 

.Minink 


DIVIDEND  NOTICE 


Notice  is  hercbv  given  that  a  l9.-)7. 


i  Ind  I  ^l  ^9>pian«  e  '1  Terk-Hiigh** 
:,;i^liull  l.pa«AhnlfH  4T6i..f)om.  Bank 

7-,  t.akr  Shnif  s  I'nion  Ga< 

]  *7.  l.aiiiadO'  Gold  9  I  nilpd  FmhI 

Vlai  iiiiiit'  Tl  r  ]R  \>nhirPA  J.td 

1.*^  MasspN  •  H  Ji'i  I*  ?Umd2kOi  Hoial 


• Vluisuit  $i  BirxvFiv  (.1  ^ 

VlolM.n  s  Hiei$*.i$  (I  B 

‘id.  'loniiHdl  I  rnsi 

-  J,  VIOIFI  f  ( 

*  7>  Hooi  \ 

',M  '••i|'  8  . 

2  Moiiiii  l>ainp<  C 

»,  »n  \aiiniial  Hiismi  V  (  I.  4 

jNaiioiial  Hosifi  V  (  I  \  . 

*  Naiiiinai  Hosifi  v  (  I  Ji 

SaiMfiia I  (  Ml 

4.n  ''••‘Sjaia  Wiiv  . 

^  ^  *  .\'*l  .  illtF.  |*0\\  L,  . 

•  ,l  NoiaiKLt 

1  iM)  N'HinMal  Mmmii; 

•  N'oih  SI..I  Oil  (I,  k 

Noiili  si.ii  (III  Hhi 

-•  NoilhFIII  Wu**.  Pl»M  F|  I'ld- 


*  *'  I- lotii  ( 

OMiaiiu  .JockAv  Chib  C 

.4%  Paftf-Hi'isev  rub«>a 
^  Paiui)  .Vlii'.  i; 

*  i‘P«'niiian  «  Lid.  C 

J’KkiE  Crow  (iold  kn. 

I  PlacFr  l>t>i  plo}>iiifiii  .Sa. 
'  eu",ii  Ki'». 

• PowfH  ^\iia 


.p,7,'l!ro  x'  r  5  CANADA  limited  1  LIMITED 

1  Pr,«  R...V  ’  nividend  \o.  .?  I  ! 

.  Plint'inal  Inv.  If)  Notice  is  hercbv  given  Ih;il  a  DIVIDEND  NOTICE  |j 

i’;Kiv,i'r'{{::.r  l  is  hereby  given  that  a^ 

;st  i.a«..  4  dividend  of  Fift,v  Cents  (.50  cents >  ' 

^st.  MauiirF  Gaa  4  S  apilal  SliK'K  Of  the  (  Oinpiinv  has  t  .  I  U  1  1  J  4C 

8  spAifnn  Sir  8  been  declare(j,  pavable  on  the  .shaie  has  been  deelaied  on  thej 

>-.sw.i  1.1  Can.  5  second  day  of  jiily  1957  to  ."ulslanding  shares  without  nomin- 

4  !oIvi',I.m^**Bank  I  shareholders  of  record 'at  the  cIom;  ,»■  l'‘''‘’  '  «bie  ol  (he  Capital 

s  Union  r.as  J  of  business  of  the  I4»h  day  of  Slock  of  this  Company,  payable 

» 1  niirci  r.iai  5  June,  19.57.  out  of  earned  siiri>lus  on  lhe  8lh! 

2  XX  mii"ri{'  Hotai  2  Order  ol  the  Ho.,rd  of  day  of  .Inly.  1957,  to  shareholders 

»xaif  i.faii^x  Zinc  B  Oireciors.  I oroiito, .)  1  St  May.  1 957.  .(,(  I'ceoid  at  the  close  of  business 

~  ~  ~  on  the  lalli  dav  ol  .lune  1957.  I 


.Inly  2.  1957  lo  shareholder 

record  at  the  close  of  bus 
.lune  .3.  1957. 

By  Drder  of  the  Board. 

K.  A.  LpRI.A! 
Secre 


Halifax.  N.S., 


DOMINION  COAI 
COMPANY,  LIMITI 
notice  of  annual 

GENERAL  MEETING  OI 
SHAREHOLDERS 


f  (.0  L7:>  ‘ i;..s. i  ()<  1. 
r.on  1.71  (I  .s,»  (HI 

.15  .Jiilv 


July  Ih  .luiiG  ?45 
(h  I.  1  Siig.  Id 


I  -SlIR.  .10 

1  ViiK.  10 

2  .\l44v  31 


~  'on  the  I.5I1I  dav  ol  .iune  19.57.  ’  I  NOTICK  is  hereby  given  lha 

.70  ,  ■  Annual  (Jeneral  Meeting  of 

.70  I  Hy  Order  of  the  Hoard.  '.Shareholders  ol  DOMINION  C 
II.  D.  HI  THMAN.  U'OMP.ANY,  LIMITED  will  be 
•1.00.  qprroiai-v  If  'bo  Assembly  Room  on 

Quebec.  P  Q  .  q1 

«  :l.sl  June,  19.57.  ;  ‘ /V 


The  Pick  of  Them  All. 


■ionp  15  \Imi  1.5 

■lull  ;  I  iPF  1 

■June  15  .VtBy  2\ 


Junn  14  .May  .11 


June  14  May  11 
Atifi.  15  July  15 


Third  Floor  of  The  Royal  Bar 
Canada  Building.  .380  .SI.  Jf 
Street  We.st.  in  the  Cily  of  A 
real,  P.Q.,  Canada,  at  2,00  o’c 
p.m..  Daylight  Saving  Time. 
Wednesday,  the  281  h  da.r  of  J 

1957.  to  reeeive  the  Report  of 
Board  of  Directors  for  the  ; 

1958,  lo  elect  a  Board  of  Direr 
and  to  transact  any  other  bust 
that  may  properly  come  be 
the  meeting. 

Paled  at  Montreal.  PQ., 
281  h  day  ol  March,  19.57. 

By  Order  of  the  Board. 

G.  C.  BROAPBE.N” 
.Secret; 


:J*|HSt4»|i  h.'dAl  Sa. 


UH«‘il4Ull(  .VIlliMIk  . 

.(••*4  Kr»i4»bii»  .VJiurt  . 

■  '  KPOiilil  (  hitiitA  <1.  4 

KPIMfIiJ  (  tliilllA 

*  RPiltilti  (  haiiiF  (I  4  .... 

Rpiiold  ('liaitiK  Axlia 

K(<llan«t 

P.  L.  Bolii'il.stm  Mik,  PliJ. 

*  *'  KuvsaII  liMlii8lne« 

l.tl  . 

.  ^  -S^i  Ilia  hriiiLE 

J..(l  'ilMwiiiix'aii  U.  i  P  4S 

2tni  Shawiiiikitii  U'.  I  P.  4'v‘i/  J.'I  .:.i;‘4  July  2  .May  II  ...  l.Jl‘4t  $V'l'n 

1  .*0  SliPi  11  in-\\  illiaiiiP  Pul . 7  *)«  J.7.5  Jiilv  2  Jun«*  10  ...  5.  ».5  ,  • I W.  V.dlM(lci, 

i.,i»  I  III  iH.i  AH1  (  .  jiinf  ir»  Mav  >4  .,{«  i  Mbv  29.  f 

l.lT'i  SifkR  P.rMiFiifA  .  I.,U  .'•()  11  ...  .(>0  "  [ 

I.>0  Siiiiiia  Mhipn  Sa .  -i)  ;M)  .hily  »6  June  »6  ...  40  ;  ^  ^  ^  m  ^ 

!.♦(»  Silknil  Lid.  t.  .  .  I.Oli  j„ne  1.5  Mav  II  ...  .rul  I  D  M  Q  H  I  D  11  fill 

.>n  ISmu)>«4.ua  LuI.  . lO  ;.»'j  .luiiF  15  .Mav  15  ...  .25  t  W  I  I  fl  IJ  I  “  I  I  V  I  k 

2  lu:  !Sou(liaiM  Cn.  .  .,(»  June  2a  June  14  ...  I.OO  |  r  A  m  O  O  H  I  C  C  I  I  m  I  T  C  A  1 

y  »5  Stn.lheMi  l’-u.  Pnviei  I  . J5  jr,  Lri;*.,  I  0  HI  P  R  11  I  t  5  ,  L  I  HI  I  T  C  D 

.Si.  L11 11  t'ence  (  <*1  u,  (*  .  2.5  Juiv  '2.5  .June  2a  ...  75  *"”  . 

*  *  -  Si  l.aivience  (tnp.  I'ld .  5  »,o  1,2.5  July  ?5  June  28  2  7,  i  DIVIDEND  NOTICE 

Sl;ili,ldi>l  I'j'ilie  .  I. ,11  .7',  .lulv  I  liwlr  14  ...  l.ll;!'.,  ^ 

StaiKlaul  Ha'iiix  in.,  .  lO  .Ini,  2  .i,,,,.  14  I.t;-,,',  |  GYPSUM  LIME  AND  i 

.Ml  lii... .  1.01,  .  lulv  2  .luiir  1.-,  ...  .77  I  A  I  A  D  A  CTIB-IC  ■ 

'S'I'auiif  Uulil  s. .  OB  114  .lulv  J  4|.|.  18  ...  08  ALADAjIINc,  j 

1^  lAiiilil'ii  (.'  .  I  .>0  .July  2  .luiiv  7  ...  I  .0  1  CANADA,  LIMITED 

Peai)4ini  1  (  ♦• .  ,  ’5  July  2  lune  14  ...  • '0  vt  ,  •  *1  •  i 

Finanie  (  I  \  .  2  4,|  t.o  July  2  lune  7  ...  L.l'i  .>(lliv  (*  IS  licrcby  gIVCil  thill  U 

llullm  |.iHOi«r  ,1.  H  .  ■'  40  .1.0  .lulv  I  luiir  7  ...  I.lio  (|UiU  lcrlV  (lix  Idclld  of  tllN'IV  '.300 

U,  li.Mleii  i  in.tiMe  4'  Pid.  4.  »n  l.I,"^  Jtilv  i  June  7  ...  1.  :<  j  . i.../..  i.  .  i  j  i  ’  j  i 

ii.i((eiv  f  inain  t-  .iC.  J*iil.  2, no  ,  .0  .lulv  2  June  7  ,  1  >0  shdl  t*  IWLS  IjOCIl  d(*('l;ir(*d  illUI 

.  x...v,.uu.>  . . .  .  ..,.7  ,,uiv  1  lun..  14  ...  .10  t"  sliarcholdcrs  ot 

Union  Acrepli*iM  **  (  nip,  (nO  f»(d.  .(>(1  .1.5  .lulv  1  June  14  ...  1,5  I  (‘(.'(H  (I  cit  llK*  CIOS'J  (M  iJUSIIU'SS 

‘  '  r'u.uu  (744  ,u.  .40  AU".  I  .lulv  ...  I.!0  ,\iigu.sl  I.  19.57.  ptivable  Septem- 

.  ’  (  Ilileo  Anuivv.  (<UU.  <1  A  Sa.  ,  ...U  .'.X  .lunr  t.X  Vlav  21  ...  2.7  I,,....  , 

Uniteu  .^rl)llse.  Coip.  (.1.  B  Sa.  ..50  .25  June  15  Mav  11  ,,,  .2.5  b(  I  •>.  I.J.»(,  cJIld  th<lt  H  ClUUl'tCM’ly 

7,  llililfd  Furl  Inv.  Cl.  A  J.IH,  .7.X  .lulv  J  lunv  14  V.n  'dix  ldclld  of  thirty  CCIllS  '  30c )  OCI' 

jUnil»d  Fuvl  Inv.  i:i.  H  .  l.no  .Inlv  2  .Inne  14  ...  1.00  ivha,-,,  hav  lw...n  'rl,,r.| ,i.-,»l  .jn,l  .'.,:il 

.,U  I'nilM  Fuvl  Inv.  Cl.  C  .  1  llO  .Inlv  2  .lune  14  ...  1  '0  1^’'**"  uas  0*  r  n  (Ucjcllld  and  XXlll 

’iinii«i  .sieel  coip .  1.00  .a  .lune  28  .lime  M  ...  .50  be  paid  lo  shareholders  of  record 

!.'»  Viau  I.id .  f.,Mi  .50  .lulv  I  .Inne  20  ...  2  ,0  'bc  close  of  busine.ss  November 

',0  wahavvn  cnonn  . 50  .1:",  .Inlv  2  .Inne  ,0  ...  .-X  P^.V^ble  December  2,  19.57. 

40  XV.ite  Amulei  M,ne4  C  . 2.4  .Inne  10  ,Xl»v  10  ...  .00  D„  Order  of  lhe  Rnaid  i 

.10  fteniee  XXevInn  Cl.  A  ..  . .  .I'Vj  .Inlv  1  lime  in  ...  .■>7',  ■'  >0*^  noaiU.  | 

10  Oeoije  XVe«,nn  rl,  R  . .  .12'.,  .Inlv  I  .lime  10  ...  .I?',  L-  p  liAX'L'C  • 

ZeMei'e  i.id.  <;  . .10  An|.  1  Inlv  2  .  .  Vo,,.  ,  ’  'r 

-  .Kerrelary-rrca.siirer.i 

^  NM*  Union  othorirloo  hHttriiiM.  ilirMenda  oro  on  a  qiiarlarly  MHO.  »o.  ■ontl-  Tornnin.  Ontario,  I 

fx  annitllri  lat.— Jntaeiaii  art,— Arraorti  UA.— D.t.  tando.  May  30,  1937. 


Jtilv  I  May 

A)»x.  1  July 


June  26  May  11 


L5  Vlav  II 

2  Mav  11 

2  May  11 

2  June  1(1 


llimvr  and  to  transact  any 

lAlrlllB  that  may  properly 

the  meeting. 

1  Paled  at  Monire, 

|28lh  dav  ol  March, 

CRnRomnoiL  I  By  Order  of  the  B 

tomeiinos  iimiico  I  G.  C.  Bl 

Notice  is  hereby  given  that  '  _  _ _ 

a  dividend  of  twenty  eents  - — - - - - 

'20c'  per  share  has  been  de-  .a**?” 

dared  on  the  Common  shares  U  J.  XlJfil'vLX  ^  aBL 

XX  it  bout  nominal  or  par  value  .CANADA 

ol  the  t  ompany.  payable  on  ■pr'IWC’T?  V 

lhe  l.itli  day  of  .lugiisl,  1957  to  'ruuvi.-S'ui  u  .  ..^..uau  * 

shareholders  of  record  at  lhe  JJMITBD 

dose  of  business  on  the  .3l.sl  Th*  B<*r,i  rf  Diractnn 
day  of  .Inly,  1957.  fcltumni,!  di'n.Im.U: 

Hy  Order  of  tbe  Board,  f  0°;  CwmiWntinn 


iJOLtiL.IS  ROBINSON, 
Secret  arv. 


,r,  lAlllld'll  (.'  . 

r^iiui.  pfiii  <41111  1  ( «t . 

FiuMiu«>  (I.  \  . 

4^,1  riaii«>i&  FtiHtncr  <1.  H  . 

_  l  i.MlPll  i  in.tiM  e  4'  Pul. 

'4»  l^.»H♦'lv  ItnaiHf  ./•  J*lil. 

'*'**  I  IliUlt  Vri'F'pIlflM'E'  (  Ol  p.  ♦' 

Union  Ac(  (  orp,  >00  f*(iL 

.K<  J  I'u, 

1.^)0  (  juietl  (  Oi  p.  Cl.  \  Sa. 

'''  Unitpu  .^rnlls('.  ('i>i|>.  (.1.  B  S«. 

1.75  FupI  Inv.  Cl.  \  . 

jUniled  FuPl  Inv.  Cl.  H  . 

UniiPd  Fuel  Inv.  Cl,  C  . 

Uniend  .S(€4l  Coip . 

.I»5  I  . 

1./5 

l.dL  Wi»ba»4.'»«  Coliiin  . . . 

.•>0  WnPp  AmuJPt  Minp«  C  . 

..1ft  GAor*«  MPMnn  Cl.  C  ..  . 

.Ift  Gpoi'RE  WA<i(r»n  Cl.  R  . 

!/,nM»i-4  I.id.  (;  . 

'  - 

..41a  1^^..... 


July  '2.5  .Junt>  JH 

.Jnlv  ?5  .Inne  28 

July  i  June  14 

Jul.v  2  June  M 

Inly  2  June  1.5 

■lulv  7  \(H.  18 

July  2  June  7 

July  2  lune  14 
July  2  lune  7 

Julv  /  lune  7 

■Inly  2  June  7 

■lulv  2  June  7 

•lull'  1  lune  14 
-Inlv  I  .Inne  14 

Ang,  1  July  5 


■luiy  2  .lune  14 

•luiy  2  .lune  14 

July  2  June  14 

.June  28  June  14 

«Julv  3  .lune  2(1 


.Inly  1  .June  Ift 

.July  I  .June  t(> 

Au(.  1  July  2 


iolkyWiOK  (titTHtemle; 

I  Cwmididirte# 

trmja>rrmd  StdH'k 

I  ffo.  150.  Qunrterlj.  $1.50  per  «h«Te..  P* 
j  nbke  Julv  15lh.  1057  to  bolder*  fftOO 
•t  tbe  cUiee  Of  bueincw  on  June  XHK, 

I  :>o  yr  wnlum  #4>mwion  .Sfoofc 

Ho.  120.  Quarterly.  62*^#  per  »h«rr.  pe 
•bke  AuRuet  15th.  1957  to  holder*  of  feco 
I  at  tbe  ck>«e  of  buMoe**  on  July  19th.  \Pf 

V.  J.  NIXOH. 
•!  Secreter 

Monlreel.  Umf  ISoi.  1957. 


^  r.oHPomriQii  CilliP 


Tl*r  bi««rd  uf  Uirerior*  bo*  dertered 
titc  tollowinK  (livitJemU: 

4*j%  i'uitmluiifa  Kerfeerrf Me 
f'iritt  /•rnferred  s'foeJt  (/'•r  f'mhi0  $60) 

Ho.  II.  (Juaiteriy.  .56f  per  •hare; 

»%  yun-i:i4iMulmtir0  rmrtiripatinc^ 
/'re/nrri^  .SinrJb  (At  T'mlus  $59) 

Ho.  120.  (Quarterly.  TS^perahnre;  both 
payable  July  15th.  1957  to  holder*  of 
record  at  the  doac  of  boaineae  on 
June  20th,  19.57. 

/Vo  por  voJoa  Comoro^  .Stoelb 

No.  $2,  Qiiarterlr.  SOf  per  ahiirrc  P*^' 
ahlr  June  i9tb..  1957  to  holder*  of 
reeord  at  t-he  eloar  of  htteinea*  on  Jtme 
5th.  19S7. 

V.  J.  inXOHj^ 
Montreel.  Mar  tdrH,  t95T. 


TTie  financial  Ifme 


■Month  Bond  Financing  Tofo/ 
'  ows  Increase  of  $370  Million 


M.S.E.  Appointment 


Thp  markpt  is  still  not  sIronR 
pnoiigh  to  in;«int;4in  pvpn  siirh 
modpsi  Rains  as  it  had  madp 
m  Ihr  lattpr  half  of  last  wepk 
and,  by  midvvpek  (.Itinp  Sth', 
Ihp  fpcpnl  pattern  of  morninR 
sains  bping  wiped  in  laie  alter- 


rovincial.  municipal  and  rop-.$l3.S3fi,5fll  were  sold  last  month, 
atinn  public  bond  financing  in  Quebec  and  Marilime  municipal 
nada  during  the  month  of  Mayifinancing  in  May  consisted  of  eight 
7  totalled  $113,349,391  comparedjeen  issues  totalling  .$8, 123, .>00.  and 
b  *146.0.33,982  in  May,  19.36,  ac-|tw’n  western  municipal  issues 
ding  to  monthly  figures  com  j amounted  to  *R.it,.3nn. 
ed  by  Wood,  Gundy  A  Co.  Ltd. I  New  corporation  bond  financing 
.rhere  wa-  no  governmenl  of  in  the  month  of  May.  I9.>7  totalled 
nada  direct  or  guaranteed  fin-  .$64,9.30,000  (ompared  with  $38. .300, 
ring  during  the  (irst  five  months  000  in  the  same  month  last  year.' 
the  year.  Provincial  ditwl  and  Included  in  the  total  for  May,  1957 
aranteed  financing  in  May  19,37  were  $1.3.000.000  Inland  Natural 
lounted  to  $.3.3, .388,000  and  includ-  Gas  Co.  Md.  6G,  bonds  due  1982. 
two  ll.,S.  pay  issues  Ruaranteedi$l0.000.000  II..S.  Pay  Traders  h''in- 
the  province  of  British  Colum-  ance  f’orporation  l.imited  .3'‘«'’n 
1.  consisting  of  $20,000,000  Pacific  .Notes  due  1977.  .$9,.3(K),000  <’anadian 
eat  Kastern  Railway  4''«''r  de-  J)yno  .Mines  Limited  6'n  bonds  due 
ntures  due  1977  and  $2.3.000,000  1963  carrying  stock  purchase  wai-- 
C.  Power  Commission  4^(i''r  de-  rants  and  .$7,.3f)0.000  Marshall  Wells 
ntures  due  1982.  The  province  of  Canada  l.imiled  6^  debentures 
Nova  .Scotia  .sold  $.3  million  of  carrying  share  purchase  warrants  j  ^  Coleman  of  professional  traders  as  well 

!%  debontiiiTs  due  1977.  Thejand  bonus  share.s.  4U  u.  *  ^  « 

rrespondinji  provincial  (olal  in|  F'or  the  5  months  ended  May  The  Koval  Bank  o(  (’anada  an-  ^  ^  sente  o  to  i  em  _  o 

i>6  was  .*60.000.000.  .3lsl  last,  total  new  bond  financing  nounced  today  the  appointment  ofj  the  part  of  investors. 

[Canadian  mitnicipal  bond  linanc-iin  Canada  amounted  to  $l,192.-LMr.  .1.  H.  Coleman  as  Supervisor*  A  recent  discussion  in  the 

during  May  totalied  .$22.8i].591|989..3,37,  an  increa.se  of  o\er  $370  of  its  branches  in  the  .Saskatche-,  i.nndon  ‘  Timps”,  in  which  ,sev- 
mpared  with  .$48,1.3.3.982  in  the'million  from  figitre  of  $821,424,131  wan  di.sirici,  with  headquarters  in  .  ,  (  onaHa  s  maior  favor- 
me  month  last  vear.  F;ie\eni(or  corresponding  period  of  last  Regina,  Mr.  Coleman  comes  to  his  .  j  .  ' .  .  u  u  . 

Itario  municipal  issues  lolallipglvrar.  |new  post  with  a  broad  background  he  siihslan- 

- -  - - -  -  of  banking  experience.  Starting  his  I'ally  overpriced  has  not  had 

*  ♦  yi  1  iHoiisp  Cohipany  at  its  annual  career  in  Nova  Scotia,  he  served  any  impact  here  hut  it  has. 

IQniS  3T  ^-1  meeting  held  today.  May  .30.  K.  11,  with  the  .Supervisor  s  Department,  appHienllv  resulted  in  a  second 

..MflatiAi*  Ca  Cana-  Halifax,  and  Office, 

UnCldTIOn  vO*  'di^n  stock  Kxch'^nf'c,  was  re-  Monircal.  In  1949  he  became  Man-  u  j  i.  ’  ui  * 

'plcctpd  Vice-President.  ager  o(  the  bank's  rnrnwall.  Ont.  abroad  who  are  able  to 


THE  TREND  of  iho  \ 
STOCK  MARKET  i 

By  Analyst 


ors  for  more  than  Just  the  short 
term  one  must  also  consider  the 
impact  which  even  a  mode.st 
reduction  in  armaments  will 
have  on  indttstry. 

❖  ❖ 

,\o  one  need  hope  for  tor  jear, 


noon  .sessions  has  been  ree.stab-  |  depending  on  one's  moral  stom 


lished. 

'Phis  applies  to  New  3  ork  as 


acht  real  disarmament  in  the  I 
broad  physical  as  well  as  psy-  ^ 


well  as  to  the  Canadian  markets  j  chological  sense.  Rut  even 


undation  Co. 


and  reflects  the  caretiil  feelings 
of  professional  traders  as  well 
as  the  absence  of  conlidence  on 


vesiors  abroad  who  are  able  to 


slash  of  merely  Itr.  would  Ire-  ; 
mendouslv  allect  certain  specilic  *'  h.  O  R  G  L  .\.  CRl  K.KSH.-WK.I  I'niis  will  be  sold 

industries'  and  certain  .specific  appointment  as  •  -* -  ■ 

....  ,  '  .  executive  vice-president  of  the  .■  ^  ..  ,1  ^ 

companies.  Ihis  applies  in  (an-  stock  Kxchangc  and  the  N.O.  Nat  I  035 

ada  as  it  does  elsewhere.  Count  Canadian  Slock  Exchange  has  been  .  --  , 

the  industries  in  which  a  ten  jannounced.  _  ISSU6  UttOrCO 

per  cent  slash  would  have  an  ,  ”  "  ■  r  X  1 1  *j 

cHcci  —  and  what  sort  of  an  BOfld  ISSUGS  ^  •  OTHI  Ot  Unil 

<T  IPROML  $CHOOLS  *  Toronto.  —  Offenni 
Count  the  affili.ated  and  sup-  i  ^  scriuuu> 

,  .  ,  .  /  f  School  commj.^sion<=*r"‘>  for  city  of  rn^np  Tni«  \5ppk  nr  a 

pKing  indu^trips..  I.hp  cut  backs  jp^omc.  Quebec,  have  awarded  issue  of  debenttn-p?  f 

that  would  become  mandatory  in  to  .1,  F,  .Simard  A-  Co..  Ltd.  an  nek  of  Northern  Ont 

inventories  of  w  hatever  is  pm-  iissue  of  $490,000  twenty-year,  >3*?  ,  , ,  j  nffneorf 


BONDS 

MONEY  &  CREDIT 


New  financing  indic.ited  for  the  the  popular  price  nf  $30  and  will 
near  term  is  featured  again  by  he  composed  of  a  $20  debenture 
cni'poratinn  issues  in  the  oil  and  and  one  share  of  common  stock, 
gas  industries.  iThey  have  long  since  been  sold 

Out  possibly  next  week  will  be  out,  of  course.  The  shares  will  not 
Norih  Star  Od  S  C.  debcniures.  be  detachable  before  the  beginning 
possibly  with  a  roiipnr  and  of  19,38,  aecording  to  early  report, 

with  Class  "A  stock  warrants  The  units  are  already  being 
at  $16  a  share,  (iairdner  ^  Co  I,ld.q,-ar>rr)  "in  anticipation"  over  the 
are  expected  In  make  the  offering,  rotinler  and  a, c  already  command- 
Tlie  $12  million  issue  of  eommnn  ing  a  substantial  prerriuim  over  the 
.slock  and  dchci, lures  of  Northern  issue  prire 

Ontario  N.nttiial  (ias  Company  Ltd  j„,jp  „,,ji  ^c  placed  both  in 

should  also  be  available  by  ihc  ^nd  m  the  Cnited  States, 

end  ol  Hits  week  or  early  next  syndicate  in  Canada  being 

"'T*'.  .,,  ,  ,  ,  r  ,,  beaded  hv  Mcl.cod,  Vnung,  Weir 

I  nils  will  be  scUl  f>fti(i.'ulv  0  iv  im 


lananian  .'mock  n\cn€iii>;c  .  r\ft  I 

announced. _ Issue  Ottered 

New  Mun'l  Bond  Issues of  >J"iG 


Offering  is  being  made  by  P'ound 


H.  F.  McManus  was  re-appoinled  fir.anch,  and  since  19.34  has  been  leke  a  position  in  Canadian 


An  is.siie  of  Cilv  of 


p.tli' _ 


inn  Tn  nf  TanaHa  I  IH  nf  ad  iM^nager  and  Serrelarv.  while  iVlanager  of  the  Royal  Rank's  .securities. 

honal  shares  to  slorkholders  '^’  appointed  .Main  Branch  in  Winnipeg.  He  .stie.-i  This  is.  of  course,  a  lime  lot 

f  u  i  ^iA.'i.sislanl  Manager  and  Treasurer,  ceeds  .1,  I,.  Vicker.son.  Supervisor  ..nn*;i/^nrahl«  fh«i.rth(  rAoo.-airn 

e  basts  of  one  new  share  for,  ensuing  year  since  19.31.  who  is  now  retiring  on  regatdm, 

ich  share  held  at  a  price  of  M'.-'O  ,^,.p.  Hprherl  K.  Crablreo  of  Baker,  pension  alter  46  years  of  .service.  Ps'menl.s.  at  a  momeni  whet 

share.  Offering  will  expire  •’'•'.V  &  Co..  K.  H.  Mc.Mcer  of  "  - i  even  the  professional  invesimen’ 

h  and  w-ill  be  available  to  share-  py^ham  &  Co.,  .1.  D.  Herdl  of  L.  Qffg,-  DAKAnfiirAC  i  fralornitv  is  deepiv  .split,  noi 
dders  of  record  .lime  KHb.  /;  Reauhien  &  Cie  H  R  l/euenrUres  ■  ‘  .u  I-  <  u  . 

|ii.  jvpauoiin  <s  v  it ..  ,.  1^..  r  ■■  ■>  I  merelv  on  the  question  o(  shori 

In  announcing  olfer  H.  C.  Lmk,iMcCuaig  nt  .Met  iiatg  Bros,  .v  (  o.  Q,|fy  Qf  rlornllfOn 

■fp-president  and  spcrplarv-treas-,J,lri..  and  Henry  G.  Norman.  Prpsi-|  .  .  .  .  .  '  - — - - - 

•Pr  of  companv.  stales  that  de-ldeni  of  the  Montreal  and  Canadian  -  An  is.sue  ol  (  ily  of  BUSINESS  ACTIVIT' 

Sion  In  raise  funds  by  sale  nf*Stnck  Kxchanges.  j  Hamilton  sinking  fund  debentures  '-Vi - - 

jock  rather  than  by  olher  conven-j - - ^ —  jin  the  amount  ot  $.3,826,000  is  being  42v»A.yiAi  :iTocss 

onal  methods  was  made  because!  Review  Deols  With  !  offered  bv  a  large  syndicate  head-  I  t’  iii''*  **• 

the  rtirrenl  lighi  sqttee/.e  P^lr  j.  I  l„veStment  I  ‘'orp.  ^  . t  - 

,  iv-opiroi  invesrmenr  maturitie.s,  $998,000 

The  approximate  .$2,000,000  to  bOj  .'apiml  investment  m  Ganada  'ri„p  necember  1.3.  1971,  priced  at 
ised  from  sale  of  stock,  he  slate.s,;  duping  j^p  growth  cveie  expei  i-  98.30  to  yield  .3  40  per  cent  and 
ouIH  he  used  lo  augment  workinci  .  •  .l-  .  '  ,u  .  .*4  sea  ooo  due  bmp  tv  iqtt  nUn  ■ 

ia  1,^'Pnrpri  in  this  cniinlrv  in  the  past  'e-  '9m.  aisoj 

ipital  wbirh.  in  turn,  would  he.  •  .u  u-  .  f  „  l»riced  at  98,30  to  vieJd  .3  37  perl  m _ _ _ 

ilire  to  finanre  the  eompany's!  1'’"'  .'’ears  is  the  subiect  of  ppp(  ws wtm 

mansion  prngi'am  i  informative  artirle  in  the  .lunp;  jhp  dpbentiires  ate  part  of  a,{  '  i  i  i  -  i  I  i  i  i  i 

Foundation  of  Canada  now  is,  Rpvmw  p  it  b  I  i  s  h  •' d  h>  Wood. 'total  issue  nf  $7.6,31.000,  the  ha!-|  ‘ - 

igagpd  in  ronstnictinn  and  cn-;  jy  Pp  j  (pI  q-^p  rpviPWjAnce  already  sold.  The  sinking,  term  twists  of  the  market  but 

meenng  operations  all  over  Can-lppjnf^  ,^3,  murh  of  Ihe  im  f"od  will  retire  the  entire  issue  by  ,,  fp  .significanee  of  de 

ciR  on  an  oxpflnHpn  scale  prpyppejpnl  j-p;,!  income  and  m  i-einnrviantc  in/'L-iner  further 

qiiiros  additional  funds  to  finance,  .vnrking  conditions  depends  upon  -  [  pmentj  locking  further 

,pse  operations.  ,|hp  flvai1a:..liiv  ol  cap'lal  for  new  ConodiaA  OunfAfiAAc  ” 

At  the  pnH  of  Apt'il  there  were' jnvesfmcnl .  and  pre.'sonls  a  table'^  II  •  .  ❖  ❖  ❖ 

33.1.36  no  par  shares  niilstandingj  showing  the  extent  nf  capital  in  UO  U.R.  Securities  „  ^mp  „f  p„,„.sp  (hat  on 

'  600,000  authorized.  If  the  rights,  ve.simeni  as  a  percentage  of  Gross ;  lAs  nt  Tiie.sday.  .Iuop  4'  ih-  hack  nf  inflatinnarv  nmc. 


_  BUSINESS  ACTIVITY- vv-STOCK  PRICES 

’ '  I  •  Mias  '  1 

42S  WO.ISTIIIAI  STOCSS  ‘i  .. 

sn; - ^  , - l..„"  - Jj, 


siasn  or  merely  inv  wouin  ire-  ,  J— — TTr, ^rKvilVvif  i"  ^y  Mcl.eod,  Voung,  Weir 

mendouslv  allect  certain  specilic  (>  r.  ()  R  (j  L  .3.  (.  Ivi  h.km-i.v.mx.i  l  nils  will  he  sold  oflicially  al  |_(j( 

industries  and  certain  .specific  "lo'se  appointmeni  ,is  -♦  ,  .p|  ,  ^1  p  jp 

/  executive  vice-president  of  the  ^  1  ne  rninpan  aiso  p  ans  lu  issue 

companies.  Ihis  applies  in  (an-  Montreal  .Stock  Kxchangc  a, id  Ihe  N.U.  NSt  I  035  !^'’n  amnuni  nf  $12  millions  in  1st 

ada  as  it  does  elsewhere.  Count  Canadian  Slock  Fxchange  has  been  --  .  'nimigage  bonds  which  w'il!  un- 

the  industries  in  which  a  ten  lannoiinced.  ISSUG  OttGrGO  ,dciibied'2  he  taken  up  by  institu- 

per  cenl  slash  would  have  an  ,  IP  I  1 1  I'mna  iiv.s. 

o„c.,  -  «,  :New  Mun'l  Bond  Issues  •"  f®'''"  ®t  Units 

^^**’'*-  -T  icDnxAi  srMoru  *  *  Toronto.  —  Offering  is  hemg  markel  with  a  substantial  issue 

Counl  the  aifilmted  and  sup-  |  gphool  commissioner-,  for  city  of  made  this  week  of  a  $12  millicn  soon 
plying  indusfnes.  the  eui  barks  i<;|  jp^n^p,  (jueher,  have  awarded  issue  of  riebenture?  and  commoni  asain  exceed- 

Ihat  would  become  mandatory  in  ,0  .1,  F,  .Simard  A-  Co..  Ltd.  an  „op,,  of  xonhern  Ontario  Natural 

invenlories  of  whatever  is  pm-  ;,ssue  of  $490,000  rwenly-year,  .34  ,p  ran.*id  T  I'tMe  lower  at  mid-week 

cessed,  and  i1  must  be  acknow-  j P;;  ada  and  half  in  the  Cnited  .Stales. if, nm  the  high  levels  established 

lec^ged  tha,  markets  ,n  Ihe  re-  i '^^''JL'^^a.s.s  ni  c- wdl  he  ,n  form  of  .mils  ,  -ek  and  again  early  this 
suiting  conliis.on  could  shiver  in  „,p  ..ommi.ssion  is  .3.977  per  p,„.pH  at  *30  comprising  one  *"0  . 

Ihe  upper  limbers,  al  least.  ;ppni.  Seven  ojher  tenders  were  rtp|,po,„re  and  one  share  nf  rnm  J'  heenmes  -er  more  clear  that 

What  then  are  the  odds  that  'submilted  for  the  issue.  Provincial  p, 00  slock  The  debentures  carry  1"^  public  ..as  been  sold  on  fixed 

caution  is  not  anv  heller  advice  Secretary  has  given  a  grant  of  „  5.-.  coupon  .and  ni.alure  .|„no  m 

,h,.  ,h,  „„  „r  ,h,  ,»n,  I, 

the  forward  march  ol  inllalion^  iinnn  .-.haies  in  the  elinin.  .ate 

RIVIERE  DES  PRAIRIES  'not  dctacbalile  until  .lamiaiv  •  pf  ^pCvrly  traded  warrants 

(.cthck  PDirre;  MOwronPl  School  coinmissioners  lor  village!"^  '  'listed  on  ihis  page  will  find  there- 

J  UV^rv  ni(.,t.j _  Riclere  des  Prairies.  Qiieher  |  Bankers  Bond  '  orp  Ltd  and  3  fpj,.  rnea.sure  of  interest  . 

•«,,  I  :  have  awarded  lo  Credit  interpro- i  ^if'l-rori.  Young.  Weir  A-  (n  Ltd;  In  addition  to  the  pipe  line  units. 

.  -. .(^  _ jv  incial.  Ltee..  an  issue  of  $  123,000 ’('cnsliiute  Ihe  offering  group  in  which  moved  .strongly  in 

''  '  ••  I  li.  .,.,,1'’'  I  'len  year.  .3  .34  per  cent  serial  Canada,  and  Hemphill.  Nnves  ,t-  ,.rf.pnl  trading  were  the  British 

- .12 - L(n  . debcniures  al  .a  price  nf  96.89  for  Co.  and  Re.ars  Stearns  A  I  0.  in  Canadian  Aluminum  and  the  B.C. 

j  $06,000  of  5's  of  19.38  39  and  .$.39  01)0  the  t  niled  Slates  IFIIectrir  units,  vvhich  reached  levels 

j - Inf  si„  j.  nf  )()fin-07.  On  ihi.s  basis!  Demand  is  repnited  strong  lor  pf  above  1.30  and  730  respectively. 

I_  I  _  j  borrowing  to  the  com-  Ihe  offennE  TIip  issue  of  cumulative 

/  j  jmissinn  IS  6  291  per  rent  Prnvin.;  \nrthrrn  Ont.ano  Natural  Gas  redeemable  convertible  preference 

J  *»io.>:v'At  MotyyriQN _ leial  Serretary  has  given  a  grant  cn  Ltd  hae  o.onn.fion  rnmmon  shares  of  Bailey  Selburn  Oil  vvhich 


leriged  that  markets  in  Ihe  re- 
This  is.  nf  course,  a  lime  lor  ;  suiting  contusion  could  shiver  in 
considerable  tboiighl  regarding  j  Ihe  upper  limbers,  al  least, 
inveslmenls.  al  a  moment  when  |  What  then  are  the  odds  that 
even  Ihe  professional  investment  ;  caution  is  not  any  heller  advice 
fraternity  is  deeply  .split,  not  I  today  than  the  great  reliance  on 
merely  on  the  qiieslion  ot  short  I  the  forward  march  ol  inllalion? 


_ l.r 


*iN0.>:cAt  PRotzyriON 


I  j  P'f  S5R  12,3  for  Ihe  !s«uc.  of  which  about  is  being  effeted  this  week  has 

r* — — ~^i — -  Ul;  * — H  - -  1700  00  clusely  held  founders  share*  been  'swept  up.”  It  actually  was 

- - ' —  I  DAMASE  SCHOOL  ciirrentiy  is.sued  These  are  sold  vveeks  ago  on  a  "pro  forma 

The  junior  mining  list  is.  of  1  c  Z  fp_  q,  |t-ading  in  the  $77  range  I  basis  Bailcv  Selburn.  as  one  of 

eourse.  not  overly  active  Being  'Damase  de  I'lsleV  Oiiehec  has*  addition  to  the  .$i2  million  the  more  outstanding  independent 
=^-.1,.-,.  «i..  n..,,.,..  n’..K«  X  r-„’  ‘dehentiire  common  share  offering,  companies  operating  1".  western 

rompo.cpfi  Rimo.ct  exclu.«tvelv  of  aw;^r(ien  to  Oscar  Diihp  A’ Co.,  inc.  '  ,  u*,—  « 

.  .  ,  •  /  AAA  *  4  hp  rnmnariv  n  a  ^  ^  miHion ,  ( anana  rontinufs  to  have  a  re- 

hflQP  mpt;i  <;lnrkc  \t  hac  nor  ’an  of  $111,000  t^vpntv-VPar.  / 

mpiai  siocks.  ir  nac  nor  ,  p  i  j  j.  .  mortcaco  bonds  at  a  markahlp  growth. 

mnrb  to  he  cheerful  about  The  ^  ^fllater  dalp.  Thu:  is  exported  to  hr  Thp  pro.sprrtn"  offered  thl?  week 

oil  list  is  somevhat  .srhi7o-  *basis  np(  cost  ol  in':f itiitinnally  also  in  both  .shows  thp  widosprpad  holdings  of 

phrenic,  vvhich  is  as  it  should  *horrowing  to  I  be  commission  js^<'^"'ada  and  (he  I  niied  Slates.  .the  company  on  a  substantia!  map 
be.  Slocks  with  better  prospects  ;  6  084  per  cent.  Provincial  .Scerc-i  The  company  s  naliual  gas  dis-  '  one)  mat  ^'3 


The  junior  mining  list  is.  of  1 


ST.  DAMASE  SCHOOL 

School  commissioner.s  for 


re  exercised  fully  a  total  ol  113,-|  National  Product  for  Ihe  period  Supplied  Pr  Kipp'en  A  Co  Ine 
39  additional  share.s  will  be  .i.s.suedi  1929  lo  19.36  with  an  e.slimale  lor  r_;,  ai, 


78.94.3  sharps. 


iated  capital  invesimeni  for  19.3! 


hange  Clearing  House'^"^  s^osiaphic  area. 

I  U  -  .  I  The  list  includes  a  broad  .spIpc- 

New  executive  iilon  of  guvernmpnt.  municipal  and 
Hprhpft  K.  Grabirpp,  newly' corporal  ion  bonds  and  dpbpnliirps 
pcIpH  Chairman  of  thp  Montreal’ and  sharps  which  arp  availahlp  for 
ork  Fxphangp  was  p|pc(pd  Prpsi-'.lunp  invpsimpnl,  with  short  notp.s 
nt  nf  Ihp  FIxchangp  Clparingion  spIpcIpH  opw  offerings. 

MARKET  AVERAGES  AND  VOLUME 

RTOCR  CXCHAXOR 

nil.  fn<l  TomK.  R^e.  rnner*  f^nlnme 

May  29  .  152.0  2}KM  ‘’.44.1  53.14  I’liP  IO  1.17..300 

Mav  29  . . .  t5?.4  291. 7  345.7  5.1,09  t.‘>6f*.74  147.100 

Mar  W  .  1.53  1  ?‘«.3  9I6..5  5.3, Ifi  1274.81  12.5.900 

Mav  11  .  1.53  a  799.9  247.2  .53.08  1288.  >.5  170.800 

Jun#  1  .  153.7  20*1.7  74B.1  .5‘».R8  12.57.82  1.51..in0 

.Tub#  4  .  1.54  0  294.5  247  7  .52  81  12.52  70  1.58..50fl 

Chancp  for  wp#k  ....  .?.o  .4.4  3.8  -  0.3.3  .3.80  . 

19.57  High  .  1.54.0  300.0  .248.3  .5.5.19  143.5.38  . 

19.57  r.ow  .  1.35.2  273.8  229.2  49  98  12.52.70  . 

OROXTO  STOCK  EXCRANGR  < 

Ina.  Gold  R  3t.  IT  f»  Voltinif 

May  28  .  481.11  71*. 01  20). 77  179.18  2.70.5.000 

May  29  .  483. .54  79.02  202.90  1R.^;U  .  i. 182.000 

May  .30  .  488.85  79. .!6  202.89  184.86  .  2.899.000 

May  .31  .  488..57  80.43  204.24  188.06  .  4.028.(810 

,hin#  .3  .  488.63  81.19  202.84  188.50  .  1  '(Cl.Ofm 

.Tun#  4  487.77  81  13  202.3.5  188.84  3,961.000 

(‘han;:#  lor  week  ....  8.86  1 2  12  (»..58  9,18  .  . 

3957  High  .  488,63  81.19  >.30.8.5  188.81  .  . 

1957  l.ow  ...  411. .50  74  39  201.77  1.50..59  .  . : 


Bril.  .Aluminium 

R.2.9 

9.00 

Brili.sh  Petrol  . 

...  38  50 

19..50| 

X Dilily  Mirror  .. 

.90 

1  20 

Gouilaiild.s 

. ..  4.00 

4  .50' 

i  Ford  o(  England 

4.(M) 

4  .50 

Havvker  Siddley 

...  3  2.5 

3  75 

Hudson  Rav 

. ..  31.00 

31.75! 

Imp,  Chcmical.s 

. ..  .5.10 

.5.10 1 

xStevvarLs  Lloyd.s 

. .  .5.2,5 

3,75' 

1  x— Fx  stork  di.stribution. 

1 

OIL  «  GAS 

PIPE  LINE  1 

AVERAGES  ' 

tKinp#i$  fv 

r#>.  1«r.> 

G*a  Pip#  Lin##  Oil  Pip#  l,in#8 

1  nflSprnr.l  (4  S#rftr.)  1 

.Lir.  10.17  . 

too 

too 

Week  ended 

Mav  31  . 

149.54 

122.78  i 

Prev.  week  . . . 

145.49 

127.6.5  ! 

Average  {'hange 

■  5.85 

—4.85  * 

ACTIVELY  TRADED  WARRANTS 

M'iosifiK  giioiBlio 

IM.  June  4« 

w: » 

i;$upplifd  by  Rurnt 

Broi.  A  C*.  I.m.l  1 

Rid 

Asked  1 

'Mgoin  1  1  aniuiii  .  . . 

14.&»  ; 

Rioiofi  t  iHiniim 

1  .:>5  ! 

KR5T  TURK  STOCK  EXCHANGE 


Ma.'  29  . . 

May  .30  . 

Mav  31  . 

.Tune  3  . 

.Tune  4 

Change  for  week 
1937  High  . 

19.57  Low  . 


May  29  ... 
May  29  ... 
May  30  ... 
May  -31  ... 

sTune  9  . 
•Tune  4 
rhance  for 
1937  High 
19.57  r>ow 


Tol.  Volnma 

2.070.000 

2.270.000 


I  lelopments  If>ckipg  further 

ahoad.  i 

❖  ❖  ❖  j 

It  is  true  of  course  that,  on  | 
the  basis  of  inflationary  pres-  j 
"®-  siires  alone,  iiliimalp  prices  for  j 
9(K)j  equities  niusi  be  considerably  j 
i  •]()'  (''S*'*''’  '’t  some  time  in  the  fu- 
4  .^'  Whpllfrr  or  not  one  has 

4  .SO;  faith  in  olficial  abilities  lo  stop  j 
3.75  or  reverse  inllat ionary  pres-  i 
f  ‘5!  .siires  is  beside  the  point. 

.6. .10,  I 

3  -^1  But  long  term  inllalion  makes  ■ 
a  strange  brew  if  mixed  with  a  , 
lull  in  business;  a  lull  which  j 
tends  lo  become  dangerous  for 
'  major  industries  whose  boom  j 
production  levels  ran  no  longer  | 
Inn  he  absorbed  al  inflation  prices  ; 
by  Ihp  p<'onom.v  as  a  whole. 

This  is  iindniihledly  point  No. 

1  to  be  remembered.  If  certain 
j.  I  specific  industries  insist  that  : 

\  they  must  tontinue  boom  pro- 
Uj  drfetion  levels  and  that,  with  j 
shrinking  demand  must  come  1 
I  ,  i  government  buying  and  sloring  | 
i.d  I  of  siirplii.ses.  then  one  imisi  also  | 

I  become  leconciled  lo  tax  levels  ' 
1"  ;  vvhich  are  deslruclive  of  busi-  i 

2.5  I  { 

ir,  j  ness  iiselt.  Thi.s,  we  think  i.s  I 
point  No.  2. 

■"I  As  a  further  item  lo  be  con- 
lii  sidered.  il  one  wants  to  sort  out 
17  I  Ihe  bullish  and  Ihe  bearish  lact- 


hase  metal  stocks,  it  has  not 
much  to  he  cheerful  about  The 
oil  list  is  somewhat  .schizo¬ 
phrenic.  which  is  as  it  should 
be.  .Niocks  with  better  prospects 


I  an  issue  of  $ii,i,non  twenty-year. 
i.$i.2  per  cent  seri.  I  debentures, 
maturing  lO.SRTT.  at  a  price  of 
*97  .$1.  On  this  basis  net  cost,  ol 
borrowing  lo  Ihe  commission  is 
:  6  084  pci'  cent.  Prov  incial  .Secre- 


over  the  near  term  are  acting  ,tary  has  given' a  granl  of  $82.87.5  I rihul ion  fram-hise  area 


better  than  those  which  are  j  excluding  Sault  Sie.  Marie. i'"  the  I  oiled  .Slates  where  trea- 

iisually  ju.sl  riding  the  big  in-  j  -  jl,.,  capital  program  is  designed  '""T  '’8ov« 

dusiry's  coal  tails.  I  SHIPTON  SCHOOL  to  enable  it  lo  hcfiin  service  as  week 

<•  .;.  I  School  commissioners  tor  niiini-  'soon  as  Alberta  natural  gas  j,  in  successoin.  The  latest  jump  has 

The  indu.sirial  ii.st  must  con-  :cipaliiy  of  Shiplon,  Quebec,  have  available  in  nnrlhein  Ontario  bv  up  from  .5.245'7'  last 

(inue.  for  the  time  being,  lo  fea-  .^warded  to  Belanger.  Inc,,  an  \ovemhcr,  in.ks  '  "cck  ...  .u 

,  •  ,  ,  ,  ',1,  1  issue  of  .$6.s.nnn  len-vear,  .S'j  (H;r|  _ _ _ _  Raic.s  are  now  highest  since  the 

tine  spei'ial  stocks,  with  Irom  _ 

momcnl  lo  moment  special  ad-  „f  sgp  70.  On  this  basis  net  cost  nf  N.Y.  FinSIICinQ 

vantages  or  drawbaeks,  borrowing  to  the  commission  is  *  *  ^  ' ■■  — 

With  movemonts  Ireqiienlly  kv.PR.l  per  cent,  A  grant  of  $3.4  9.50  Dw  Nayy^fnyBcllsilcl 
faking  in  five  points  or  more  S''*’"  '*1''  Provincial,*^/  '  , 

fmm  day  to  day  there  are  pos-  ■'^ec'-ftfry  for  t^an.  .tohn's.  -  Province  !  »  aaJ 

sibilitiPs  of  protil  taking  which  j^f  Wwfouiuiland  hfls  complPtcH  it?  JTlIi  dl3Sci  5 

are  not  mis.sed  by  many,  ^  GABRIEL  SCHOOL  ^  i first  1  niled  Stales  doKat  financing 

Mutual  funds,  by  and  large,  j  cnrnmis.sioners  for  mum- ; rnnfedcralion  with  Canada  !  nictriKlitnrB 

continue  to  hold  their  own  better  '  .aia'  to  an  announce  '  !  iMSiriDUlOrS 


I  for  the  issue. 


week 

j  Raic.s  are  now  highest  since  the 
"Bank  Hchdav”  davs  in  1933 


'I'hr  indu.sirial  ii.st  must  con- 


lure  special  stocks,  with  Irom 
moment  In  moment  special  ad¬ 
vantages  or  drawbacks. 


:has  been  given  by  the  Provincial, 

'.Secretary  for  the  loan.  j  -  1 

_  SI  .inhn's.  Nfld,  —  Province; 

|of  Newfoundland  has  completed  its 
GABRIEL  SCHOOL  ifirst  1  oiled  Stales  riollai  financing 
;  School  commissioners  for  muni-i^,^,,^  ronfedcralion  with  Canada 
■  cipality  of  .Si.  (labriel.  Quebec,  1949.  according  to  an  announce-' 


have  awarded  lo  Garneau.  Bou- 


ment  here  by  lion  F.  S.  Spencer. 


than  the  listed  averages,  if  Ihe  llanger.  Llee.,  an  is.sue  of  $16,(l(H)  ^|jf,isier  of  Finance 


comparisons  are 


is  one  ol  the  points  that  prove 
that  professional  inanagemenl 
i.s  .still  belter  than  hunch  playing; 


Icommissii'ii  is  6.78  per  cenl. 


lends  to  reduce  lo.s.ses  when  un¬ 
expected  sell-olfs  hit  Ihe  markel. 

Recommendations  for  today? 
Nothing  .special. 


,  - -  I  ...V,  ^urM.nue  uoom  pro-  comparisons  are  made  on  a  Uenyear.  .5U  per  cent  .serial  de-;'  ,"".' .  .  * 

ACTIVELY  TRADED  WARRANTS  "  'tl'  j  quarterlv  or  monthiv  basis.  This  benl'iires,  maturing  1958-67.  On  this!  was  accomplished  through 

I  . .  demand  must  come  j  j,  ol  the  points  that  prov  e  borrow  ing  to  of^^^  per 'ce^ 

'  (.s«,.p,„a  u.,  Burn.  Br...  *  c.  MU.,  |  Sov emment  buying  and  sloring  |  p.-ofessional  management  .cui . _ Xhen^^  duo  S 

sismn  i  ,amum  .  iim.  1^00”  I  P  !  IS -Still  belter  than  liuiich  playing;  j^vill  be  prov  ided.  Due  to  the  nal  Shearson,  Ilammill  k  Co. 

.  I'm  li»  !  '♦‘e'lneiled  lo  tax  leve^  j,  also  proves  that  con.slani  at-  iural  elevation  of  the  .site,  thi.s  "  ol  N'ew  York,  as  a.gent  of  province. 

. 'Can.  si.uihpin  Oil  2.I.V  ?.2.i  |  "  hich  ai e  desliuclive  of  busi-  i  (eniion  to  one's  investments  not  Islorey  hiiikling  will  probably  he'  Purchasers  of  the  securitirs  were 

iJrtH  n™'X"o'u‘  .  ?  '.n  ftv  i  1*^''*  dividends  hut  also  highest  building  in  Toronto,  imporlant  insurance  companies 

Cdn.  Hii.sk.v  Oil  i,-,«2  iB.oii  P^m  No.  2.  ,.pa,,  |  ,  IT.C.A.  win  move  their  Toronto  and  pension  funds  and  the  pro 

9  115 "fl  J-h"  IvI  *'3^  .  A<5  a  ftirihpi*  itrfxm  fn  h/x  <  «n  A  II  u  u  **u  1  .  ' headquai't Pi.s  to  this  building  coeds  of  the  financing,  arcordtng 

4  i«:m  ‘nen'ir’.-,'a„.un,  ;  i'v  on  ..'h  '  /  n  T  h"  markel.  .^cy  will  occupy  30.000  ,0  .Mr.  Spem  er.  ,ore  ,o  be  used 

II  Cons.  Kenimorp  B" . :in  .411  '  '  e  p  wans  o  .soi  I  out  Recommendations  for  today?  .square  feel  of  space.  .Arrange-  for  Ihc  conslruclinn  ol  hospitals 

7  11.5.10  Faraday*' I’ra'nTum  !!”'*’  18.3  i'to  '  riiillish  and  the  bearish  fact-  Nothing  special.  monts  arc  being  cnnoliidod  with  oduenlional  jn.stitiil.ions,  ihr  Trains- 

a  144.88  sorth  Ga.s  . ]  6.00  6.25  !  - - sp\  Oral  othoi*  first-olass  tenantsS'(’  anada  Highway,  mad?  and 

■‘••.■^.Karh^ToTpV  'il  Pnnrlnrtl  Dl....  for  space  in  this  building.  jbndgrs  and  o, he-  'purposes. 

. iMW»''p'’si  *'gps"'"'  . ;•  •■•TLIOQI  I fTv6Sf  fflGfll S  fli  0/0  Several  other  leading  sites  down-j  Government  of  Newfoundland, 

iNorUi*” Can.^'oii  Ins  sjn  i  |  aav*  f  ^  lovvil  and  in  central  Toronto  have|financp  minister  stales,  welcomed 

zn"  V  iisss'  .  «.nn  8.2.S  \  been  set  aside  by  Ihis  new  part-  the  inve.simeni  bv  these  important 

f,'-'  xSUr  tZ  tro  VVnn  JWISS  injereSTS  ner.ship  for  early  development,  and  .wrican  financial  in.si,,Ml,ons  as 

2012  •In<'kp.v  Club . 70  ,71  j  - - -  announcement  of  the  plans  will  he  the  requirements  of  the  Prevince 

Rr'l'in'r"""".. !  'l-oronlo  -A  development  of  great;. Swiss  and  Canadian  companies  are  ^  f*'"' 

"j;  ;wTp.  It  «"^:al.so  planning  to  start  within  the 

_ _ _  , real  estate  market  in  Toronto,  was  next  tew  weeks  an  outstanding  economy  for  the  siounoiYPu  ds  i  ananian  invc.siois. 

INVESTMENT  COMPANIES  Principal  new  building  on  St.  Clair  .Avenue  jinve.stment  of  capital  are  iiowj  ^  v 

<.siiiiaiipd  b.v  Mpciiai*  Bros,  t  Co.  j  ^  meni s  Limited.  j  Preliminary  plans  are  now  being  recognized  in  financial  circles  in!  \.  v.  rop  (  .m.-i.ia  i.id.  .-iriMSPs  tbai  sr  * 

(Ciosinit  Q.i«i,(ions.  jiinp  4,  i9,s7)  j  Toioiilo  companv.  wliich  is  di avvii  by  (he  staff  of  Principal; Knifed  Slates  and  Kurope.  .As  a  sha|",  i.niv^pld V/.r  und'"r 

i>iis.  Paid  Iconsidered  Ihe  largest  real  estate  Inveslmenls  Limited.  TTiis  build-lresuU  of  the  deal  between  Priiici-'nf  an  option  HCiermPiii.  TIipk*  aiT  1.7.51. 


Principal  Investments  in  Big 
\Deal  With  Swiss  Interests 


Bank  of  Montreal 

Bis^ht-s 

\\'aiiaiits  PviHeiu’irig  llie  right  la  siili- 
scrihe  |nr  arlHitional  rapilal  sini  k  at  .? '() 
ha\'p  been  mailed  to  the  shareholdpr«. 
Five  rights  are  required  to  subscribe  for 
one  share.  The  stock  is  currently  selling 
at  about  ?47  per  share.  We  suggest  that 
shareholders  exercise  their  rights  by'  sub¬ 
scribing  tor  additional  shares. 

The  Bank  of  Montreal  has  paid  divi¬ 
dends  to  its  shareholders  for  128  consecu¬ 
tive  y-ears.  I  he  current  annual  dividend 
rate  is  $1.40  per  share  and  in  addition  an 
extra  of  20  cenis  has  been  paid  in  each  ot 
the  last  4  years. 

'I  lie  facilities  of  our  organizal ion  are 
ax'ailalile  lo  investors  who  wish  to  rxci- 
cise  ihcii'  righis  or  to  Imy  or  .soli  righis  or 
shares  in  the  markel. 

Mail  or  telephone  orders  will  icieive 
prompt  attention. 

M’ood,  Gundy  &  C’onnp«ny 

~  ■  ■  '  '  Limited 

Toronto  Montr**!  Winnipeg  A’ancouv’er  Halifax 
Saint  .lohn  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regain*  Edmonton  Calgary  A’ictoria 

London,  Fng.  Chicago  New  A  ork 


p  ...p  ■  iTll.l'a  I  ^\/rVir/\r<IC3  |„,.a-(,Tionlc  l!mil»a  «,i  c.1.  <.  irtil  .av  .-liiiv  ,  no  ^  V.  ROI  (aWKC 

!<.siiiipiipd  b.v  Mpr'iiai*  Bros,  t  Co  ,  meni s  i.imiiea.  j  Preliminary  plans  are  now  being  recognized  in  financial  circles  in;  \.  V.  Roe  (  .rn.-i.io  i.id.  .■iriMSP';  tb;ti  hr 

i  <ci«,m«  „..i,(ions.  J.,„,  4.  is.su  j  fl'P  Toioiilo  companv.  which  is  drawn  by  (he  staff  of  Principal; Pnited  Slates  and  Kurope.  As  a V/,r 
j  Oil «.  Paid  Iconsidered  Ihe  largest  real  estate  Inveslmenls  Limited.  TTiis  build-lresull  of  the  deal  between  Princi-'of  BIT  Option  HCiermPiil.  TIipk*  bit  1.751. 

•cffii.aiPd  k..  I  ''’’‘’.,*‘''''''''**'<1  development  organization  in  Can-jing  will  be  situated  between  lhe*pal  Investments  Limited  and  tiif  i;™' yjiai,'-''  '‘."rd  "ivindini:.  oi  ih^ 

AffijMled  Fund  :»3.l262  $6.02  I  6. i2  j  i  i  j  j  j  i  -.i  m  ‘  t  Ta  ,  .  i  r  j  -n  i  S-l.SfH)  sharps  unrtri  option,  ihoie  now  ro- 

ir.innda  Fund  1  >,5  37.37  ^  ada.  lia?  concluded  a  deal  wiih.I.j.C.  .subway  .station  and  the  Do-: F. I.S. .A.,  auiple  funds  \m11  now  be  mams  67. .500  imi.ssopd  shaje.'$. 

cbSni|>!’on''yiuu"a"'^  ^  S"iss  financial  group  known  as  minion  Gov  ernmenl  building  and  made  available  for  the  develop-!  . . 

Ciimmc.m"paiih''rni.-i.  .11  vI'ts  j  v«  ^'uiids  Immohiliei's  S  .A.  of  Gen  ivvill  run  from  St.  Clair  Avenue  to|inent  of  the  finest  type  of  real 

(niporaie  invrsiors  ^1(1  *87  «.m>v a.  whereby  the  two  companies; Pleasant  Boulevard.  It  will  eon-jeslale  in  Canada,  enabling  the  ;  JL— _ _ 

cirmoh  jo^  lo  -lj'"'**  ^  program  of  develop- :si.«(  of  1.5  .storeys  of  the  finest  lypc|real  estate  phase  of  the  Canadian'  i— ' 

.Growth  Mines  4;78  -,.(12  menl  of  tiist-cTass  office  build-'of  olliee  space,  and  will  have! economy  io  keep  pace  with  the' 

I'eVerace  m'"o7(  an  zi  *1,  in  T'oronlo.  The  Swiss  bank  ,  areas  of  some  2(1,1)00  .square  feeljgenrral  tone  of  Canadian  econnmlej  " 

•Mass  in\.  Tr  18  I  1  ibzi)  12  ni  i7s9  "'h  .supply  all  Ihc  capilal  re-per  floor  Ample  covered  parking'progrcss  |  rl 

Mutiipi  Ver  Fund  24  SI  7  28  znj  qiiiiPfl  for  the  projects,  and  Prin-l  '■  -  ll 

■Saving.  *•  In,.  Mill.  VM  .isziCipal  Investments  Limited  w,|j  -  - -  - -  11 

’8V2IV81  mil.  13,4,1  u-ssifiirnish  the  sites  and  its  farilitie,sl  I  1  l 

^jngtnn  Fd  Inr.  44v,M.si  1141  »84:f„,,  ((,p  planning,  construption  andj  V  •  T 


i  Purchasers  and 
Distributors 

1 

of*  (government, 
Municipal  and 
I  (Corporation 
Securities 

I 

I 

I 

A.  £.Ames&Co. 

I  fvlm.llpd 

Pirsincsr  F*tabti$hed  1889  ! 

I  i 

I 

^lONTRKAL 

’TnrtnHffi  MEWvnwf  toNDOM. 

VANCniiVK9  VmTPmA  WINNf^eS  j 

•SAlOAPf  I 


1  •-T'  s  Ftind  (  )  Capital  Gain,  niiiri-  leasing  nf  the  Contemplated  build- 
_  lings, 

oil  ROND  OIIOTATirtMC  1^""  imme 

simniirH  h?  W  .  a  „  Ifl'A''’  Commencement  are  the  erec 

(cio.mg  qnnTaunn., ".lifnr  4* i«T>  ''"’'jlinn  of  a  plaza  On  the  sile  of  iho 
Companv  K,rt  .4 skr d ! ')  oRSP  Street  .Arcade,  and  the 

inV  '  -i''r. iconsl ruction  of  a  large  office 


Via.  Prlr..  .V,.  .Inly  1,  1«H2  80 

Vng.  A.  Kv..  .V.,r-r  Mar.  i  1971  90  .  ■  1 

B  A.  Oil,  2'«.  .Sept,  I.  1986  79  8.S  Ihuilding  00  SI.  Hail'  .Avenue  im  I 

R.A.  Oil.  I'j';,.  sepi.  I,  1974  84  86  'medialelv  adjoining  Ihe  Yongel 

Can.  Oil  Co..  4'..  .Ian.  I.  1976  8)'i  8ii  <-!  .  ...  ,  .1  •  u  . 

('.  (vuiiih.  Oils.  .5'«.  Of(,  1,  196]  84  90  St.  1  Isil  siibwiiy  station.  j 

( Hn.  iviuihn.  1'’^.  May  I.  1972  108  111  'Dh‘  plans  I'or  the  ^'on^{e  Street 

Gc'''NoiTh.'''Ga..  iiiic'.  I'i'd  Arcade  Plaza  aie  well  under  wa.v 

cum  «!..  I'j'ii,  iirr.  ij,  19,1  95  iiKi  and  excavation  is  .starling  imme- 

‘g1;  rlai".  ■'4;;  !:  !%r'Jl'i  »,  'l'*"?  budding  win  com 

Honip  Oil,  5',  ,,  Dei.  IS,  1971  11)8  iu  pi'isc  hill  basciuenl  and  eight 

Hornr  Oil.  S'',.  .Inly  1.  1971  128  sioievs  above.  T'he  basemenl  will 

Mll.Kv  O  rx-M  .irr.  Dpi'.  I.'i,  1969  86  88  ,  ‘  .  ,■  j  . 

iiniirriai  o..  I-,.  Drr.  IS,  -969  81  86  house  B  oew  type  ol  downtown  unit 

iinprriai  Oil.  I',,  Fph.  1,  197.V  8.V  87  of  a  leading  supermarket  chain 

•hipjler  Otis.  SOr,  .Ian.  1,  1967  87  92  rm  j  n  j  x-  r 

Kro,v  Oils.  ,5'>g.  Api.  1.  196V  85  *  gtOUnd  floo!’  HTld  R  pOftlOn  of 

Mc( oii-Froni..  .v;.  ori.  I,  1971  79  82  the  second  slorev  will  be  de 

Si  9,1  veloped  as  a  plaza.  embodying  the 

New  Superior.  5'>.  .Tun#  1,  1964  77  8:i  featllfPS  of  RTTadPS  aS  thpV 

^  are  known  in  England  and  on  thej 

Paritir  Prlr.  S'”. .  .lap  I.  1977  IS6  IS9  Continent. 

Pathfin  Pri.  .i..i'5 .  Apr.  1.  1962  SO  8.v  The  developers  feel  that  there 

Sapphirr  P..  V’r.  Drr.  I.V.  I9W  kl'y  6..  .  j  r  j  , 

•Scurry  Oil,  SO-.  Sepi.  i.v  1964  87  92  IS  a  need  for  a  modern  type  ot 

I'rana  <  an.  Pip»  I.  lex.  .1  ah«  i  arcade  plaza  in  downtown  Toronto 

■rruSrkmr.'’  v4.'.  Mm-,  i.  1966  'w  'Sz  Rocommodate  a  variety  of  mer- 
Trans  Kmp  s',j'”r.  Oar.  I,  1967  9'z  9.8  chandising  operations  which  ean- 

Triail  Oil.  (v.n'r.  ,Srpt  i.v.  1951  9.s'j  Sf’i  ^.i  now  find  suitahle  nremlses  in 

w.  Dpralia.  .V,,-*..  Sapi  18  1968  102  10*  "  ^  Siuiaoie  premisp.s  in 

wii.p  av  *t  vT-.  .Inna  IV.  196"  v«  61  Ihe  highly  Concentrated  downtown 

Wog.f'an  G  Mj-r,  Par  I,  1968  111  |1«  cpplinn 

Wes'  Coa.vl  Transmia  '  i,,  .  ,■  -  .. 

si(Hi  (Vniis)  .svi-Ts,,  Apr.  1, 1968  224  »7  The  new  combination  ot  the  , 


cum  «ls.  I'a'i;,  Dh'.  is,  19,1  95  lIKI 

•  Gl.  IMaills  .\.  4'..  Apr.  1,  I96S  '240 

Gl.  riaills  ev.  4'/,  Apr.  I,  19l>5  80  81 

n.ima  Oil.  S',  ,,  Dei.  15.  1971  108  lu 

Home  Oil,  S'..  .Inly  1.  1971  128 

MllsKy  D  ex-M  Dec.  IS,  1969  86  88 

Imperial  <>..  I',.  Dee.  is,  969  81  86 

Imperial  Oil.  I',,  Feb.  1,  197.5  8.5  87 

.'upller  Oils.  .557,  .Ian.  1.  196V  87  92 

Kriiy  Oils.  S'/,.  ,Api.  1.  196',  85 

Mc(  pll  Fronl..  .1';.  Del.  I,  1971  79  82 

MrCoIl-Frmil  .  1',.  Oil,  1,  I97:>  8|  ri 
".Concord.  Apr.  1.5,  1965  87  91 

!\en’  Siiparior,  S'-,.  .Iiine  1,  1964  77  81 

Xorth  Star  Oil  a*,  nla. 

I  S'i'V-.  Nov,  15,  1968  90  91 

,Paei(ie  Pala.  S",.  ,?an  I.  1977  156  159 

I  Pathfin  Pal.  .I-S'l .  Apr.  1.  1962  Sn  85 
Sapphira  P..  5",.  Dae.  I.V.  I96.V  kl'y  W 
.Scurry  Oil,  S'-,.  Sepl.  1.5.  1964  87  92 

I'rana  <  an.  Pipa  I.  lex.  .1  aha  I 
5.857',.  -Ian  I.  1987  160  162 

Trans  Fmr.  S"-.  Mar.  1.  1966  9P  92 
Trans  Kmp  S',j'”r.  Oar.  I,  1967  9'Z  O.v 
Triad  Oil.  I’sO'e.  Sant  15.  1951  9.5' r  96'2 


IWes'  Coasl  Transmia 
'  Sion  (Vnils)  •VVi'T'e,  Apr.  I,  1988  224 


Interesting  Investment 
Reports 

In  addition  to  regular  portfolio  analyses  our 
Research  Department  prepares  precise  up-ro-dare 
studies  on  those  companies  or  situations  'which 
we  believe  will  be  of  interest  to  investors. 

The  following  studies  arc  now  available  upon 
request  ; 

Trans-f^anada  Pipe  Lines  Limited 

Trans  Mountain  Oil  Pipe  Line  Co; 

Page-Hersey  Tubes,  Limited 

Simply  call  ot  write  to: 

Nesbitt,  Thomson 

AND  COMPANY.  LIMITED 

.155  St.  l*me«  Street  We»t,  MONTRE4.I..  Phone  HArhour  9221 

MOitnSAi  ^osBFr  Toaovro  Ottawa  hamiltow  lotoow.  out. 
riTciEtiw  wrtwirrr.  itreixA  »ASK.AT0on  cacgart 
reicoitrow  t.rtwawnc.x  tawcoptfi  victoria  jaiwt  johr 
rwtwrwierow  woweron  wat-Ttax  rostor  wrw  tors 


\X  c  have  a  vailahlc  an  interesting  statistical 
conifiarison.  with  summary  and  opinions, 
of  the  four  major  Canadian  oil  companies: 
Imperial  OiJ,  B.4.  f^l,  McCoIl-Frontenac 
and  Canadian  Oil  Companies. 

Write  for  a  rop'f, 

McLeod,Youmg.Weir&  Company 


50  K.ing  .Street  West 
Toronto 

EMpire  4-0161 


276  St.  janes  Street  West 
Montreal 
HArhour  4261 


Wiimipefl  lorda*  Voneouver 

Kitchener  Quebec  '  Sherbrooke 

Edmonrpn  New  fork 
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Industrial  Leaseholds  Lists 
$40  Million  Construction  Plan 


The  Toronto  firm  of  Industrial!  The  location  of  the  project  Is 
Leaseholds  has  launched  a  huge; exceptional  from  a  communica- 
apartment  and  office  project.  Costjtions  and  traffic  point  of  view,  for 
will  be  in  the  neighborhood  ofi  three  subway  stations,  one  at  each 
$40,000,000  and  completion  wiU  take  end  and  one  in  the  center  of  the  |  casualties  was  that  of  the  Italian  i 

'area,  provide  quick  means  of i liner  Andrea  Dona  which  sank) 


continuing  to  rise  throughout  the  I 
world  and  so  far  show  no  signs 
of  becoming  stabilised.  I 

As  a  result,  however,  of  the 
deteriorating  experience  of  the  last  | 
few  years,”  he  says,  “there  has 
been  a  hardening  in  the  attitude 
of  Marine  insurers  generally 
which  has  led  to  the  adoption  at 
the  beginning  of  1957  of  a  higher 
scale  of  penalties  under  the  Joint 
Hull  Understandings.”  I 

The  chief  loss  among  the  major 


Tooke  Bros.  Appofnfments 


travel  since  8  city  streets  also 
intersect  the  property,  enhance 
and  modernise  the  changing  face 
of  rapidly  expanding  Toronto.  The 
Crescent  Park  Project  will  provide 
the  city  with  $1,000,000  additional 
tax  revenue  annually  from  an  area 
which,  at  present,  brings  in  no 


•bout  3  years. 

The  site  comprises  a  long  open- 
cut  subway  strip  near  the  heart  of 
the  city,  over  half  a  mile  long. 

The  subway  will  retain  a  perma¬ 
nent  right  of  way  under  the  devel¬ 
opment.  The  site  runs  parallel  and 
adjacent  to  Yonge  St.,  the  city’s 
main  north-south  thoroughfare. 

The  development  pr.  ject  sets  a 
total  of  eight  19-storied  apartment 
blocks  and  two  office  blocks,  each 
of  14  stories,  down  the  length  of 
the  area  involved.  F've  apartment 
blocks  face  east-west  and  the  re¬ 
maining  throe  north-south,  thus 

avoiding  regimentation  and  allow-.  u 

ing  a  choice  of  orientation  for|paratively  new  company,  having 


following  a  collision  with  the  Swe¬ 
dish  liner  Stockholm  in  July.  A 
loss  of  this  magnitude,  it  is  point¬ 
ed  out,  is  bound  substantially  to 
affect  the  accounts  of  the  particu¬ 
lar  year  to  which  it  applies. 

The  transfer  from  the  Marine 
Account  to  the  Profit  and  Loss 


return  whatsoever.  The  project 


was  submitted  to  the  city’s  Prop¬ 
erty  Committee  on  29th  May,  1957 
and  now  awaits  examination  and 
approval  of  the  rezoning  applied 
for. 

Industrial  Leaseholds  is  a  com- 


A  c  c  0  •*  n  t  for  1956  is  £299,772 


tenants.  (been  established  in  1952.  Its  pack 

There"  are  3,312  rooms,  divided! age  plan,  whereby  site-selection, 
into  1,630  units  (of  which  60%  areldesign,  engineering  and  erection 
l-bedroom)  in  the  8  apartment  are  carried  out  according  to  clients 
blocks,  thus  making  the  project  by  I  specifications,  has  proved  most 
far  the  most  ambitious  of  its  kind  successful.  Two  million  square  feet 
in  this  rapidly  growing  city.  with  a  market  value  of  $25,000,000 
The  large  office  buildings  lie  at  (have  so  far  been  built  and  retained 
the  southern  end  of  the  area  andifor  the  company’s  own  investment 


are  of  differing  rectangular  shape. 
They  provide  nearly  half  a  million 
square  feet  (492.800)  of  air-condi 
tioned  space.  _ 


portfolio,  whilst  more  than  1,000,- 
000  square  feet,  with  a  value  of 
over  $10,000,000,  have  been  built 
Ion  contract  for  purchase. 


Northern  Assurance  Results 
For  1956  Show  Mixed  Trend 


Annual  report  of  The  Northern 
Assurance  Co.,  Ltd.  of  Aberdeen 
•nd  London,  and  of  affiliated  com¬ 
panies,  for  the  year  1956  shows 
continued  growth  during  the  year 
in  Life  business  sums  assured  set 
a  new  record  at  £28,952,893,  an 
increase  of  7'3  per  cent  over  the 
figure  for  1955  which  was  also  a] 
record  figure  at  that  time. 


writing  experience,  particularly  In 
the  case  of  motor  insurance,  where 
a  serious  problem  is  the  constant 
rise  in  the  cost  of  repairs.  In 
addition  we  are  faced  w-ith  a  con¬ 
tinuing  increase  in  administrative 
costs  due  to  the  gradual  fall  in  the 
value  of  money. 

“Competition  has  been  parti- 
icularly  severe  in”  chairman  says 


against  £251,146  in  1955,  and  the 
fund  shows  an  increase  from  £8,-| 
289,692  to  £8,444,608. 

The  transfers  to  Profit  and  Loss 
Account  from  the  Fire,  Accident 
and  Marine  Accounts  total,  there¬ 
fore,  only  £84.481,  compared  with 
£390,139  in  1955. 


CNR  Order  For 
Canadian  Car 


Fire  and  Accident  premium  in-r'both  America  and  Canada,  where 
comes  for  the  year  1956  amounted !  like  other  groups  we  have  suffered 


to  £11.032.004  and  £11.601.780  res¬ 
pectively.  This  combined  total  of 
£22,633,784,  it  is  pointed  out  con¬ 
stitutes  an  increase  of  £2,596,116  or 
some  13  per  cent  on  the  correspon¬ 
ding  figure  for  1955.  "This” 
chairman's  report  says,  “is  a  sub¬ 
stantial  and  a  satisfactory  advance. 
Unfortunately,  however,  adjust¬ 
ment  of  premium  rates  has  not 
matched  the  deterioration  of  under- 


adverse  underwriting  experience. 
As  a  result,  profit  in  the  Fire 
Branch  for  1956  is  only  £63,726 


Contracts  for  the  construction  of 
49  steam  generator  cars  have  been 
awarded  to  Canadian  Car  Co.  Ltd., 
it  is  announced  by  Canadian 
National  Railways. 

The  cars  are  expected  to  be 
delivered  around  the  end  of  the 
year,  and  will  provide  steam  heat 
for  passenger  trains  whose  diesel 
locomotives  are  not  equipped  with 
steam  generators.  This  occurs  fre¬ 
quently  when  freight  diesels  are 
used  in  passenger  service.  j 

Similar  in  silhouette  to  a  boxcar.  1 
the  new  cars  will  be  equipped  with  ‘ 
two  steam  generating  units,  a 
diesel-generator  set.  water  tanks 
with  a  total  capacity  of  3,000  gal¬ 
lons  and  fuel  tanks  of  500  gallons 
capacity. 


Can.  Diesels  To 
Speed  Brazil  Rails 


General  Motors  Diesel  Limited, 
London,  Ont.  has  shipped  six  units 
of  an  order  for  25  Diesel-electric 


whilst  for  accident  t^e  has  beenjjgppjj^Qfj^.gj  jj,  g  Brazilian  Railway. 

a  loss  of  £278.967.  These  figures  , _ .....  ,  ...  .  . 

have  been  reached  after  making  ’^"  additional  five  units  have  been. 


George  A.  Blundell 


H.  H.  Woodward 


Announcement  has  been  made  that  George  A.  Blundell  has 
been  named  president  of  Tooke  Bros.  Limited,  with  which  he  has 
been  associated  since  1923.  Mr,  Blundell  is  widely  known  as 
sales  manager  of  the  company,  and  will  combine  his  position 
with  his  duties  as  president. 

H.  H.  Wooward  has  been  appointed  chairman  of  the  board 
of  Tooke  Bros.  Limited. 

Both  appointments  are  effective  immediately. 


Tor.-Dom.  Bank 
Opens  Oil  Dept. 
In  Calgary  Office 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSMTRED 


Miss  31.  P.  Bouchard,  C.L.U. 


The  Toronlo-Dominion  Bank  has 
announced  the  opening  of  a  gas  and 
oil  department  at  Calgary.  It  will 
be  headed  by  W.  F,  Sadler,  who 
will  also  represent  the  business 
development  (domestic)  depart¬ 
ment  of  the  bank. 

Formerly  manager  of  the  bank 
branch  at  Jasper  and  1(X)  Stre.n, 
Edmonton,  Mr.  Sadler  joined  the 
bank  at  Sarnia,  Ontario  in  1926 
and  served  at  various  Ontario 
branches  until  his  appointment  to 
the  head  office  inspection  depart¬ 
ment  in  1936.  In  1946  he  was  made 
assistant  manager  at  the  Toronto 
City  Hall  branch  and  the  following 
year  moved  to  head  office  as  a 
loan  inspector. 

In  1943  Mr.  Sadler  was  trans¬ 
ferred  to  the  western  division  as 
an  inspector  there  and  was  made 
an  assistant  supervisor  at  the 
western  divisional  office  in  1949 
He  was  transferred  to  the  Fort 
William,  Ontario  branch  as  man 
ager  in  1952  and  went  to  his  former 
position  at  Edmonton  in  1954. 

The  new’  gas  and  oil  department 
is  located  at  room  302  114  8th  Ave¬ 
nue,  Calgary. 


Massey-Horris-Ferguton 

Limited 


St.  Law.  Cement 
Earnings 


John  G.  Staigtr 

A.  Thornbrough,  Presi- 


Expand 


Albert 

dent,  Massey  -  Harris  -  Ferguson 
Limited,  announces  the  appoint¬ 
ment  of  John  G.  Staiger  as  Assist¬ 
ant  to  the  President.  A  senior  exe¬ 
cutive  widely  experienced  in  ad¬ 
ministrative  control,  Mr.  Staiger 
will  develop  recommendations  on 
organization  and  procedures. 

.\  graduate  B.A.  Magna  Cum 


Small  1956  Profit 
For  Royal-Liverpool 


The  1956  report  of  th« 
wide  operations  of  the  Roya| 
surance  Company  Limited, 
parent  company  of  the  R(| 
Liverpool  Insurance  Group, 
that  the  combined  fire,  castl 
automobile  and  marine  preml 
of  the  group  reached  a  totl 
£121,691,412;  in  this  figure  U| 
States  and  Canadian  dollar 
ness  has  been  included  at  i 
of  exchange  of  $2.80  to  the  p| 
sterling. 

Underwriting  profit  amo  -nt( 
£1,955,887  or  1,6%  of  preini| 

In  his  statement  to  the 
holders,  the  chairman  of  the  l] 
of  directors,  T.  H.  Naylor, 
that,  in  general,  1956  had  bee 
extremely  difficult  and  unrev 
ing  year  for  insurance  compa 
particularly  those  largely  invi 
in  the  important  overseas 
kets.  This,  he  thought,  might 
as  a  salutary  reminder  of  the 
modest  margin  oi  profit  on  ’ 
British  insurance  operate, 
the  ease  with  which  the  surp'^ 
—large  though  they  might 
the  aggregate— could  be  sevi 
reduced,  or  even  become  def 
in  a  year  of  widespread  ad\| 
conditions. 

Mr.  Naylor  went  on  to 
“From  time  to  time,  public  l 
tion  is  focused  dramaticallJ 
the  economic  loss  and  humanf 
fering  involved  in  fires  and 


Two  Prominent  Figures  in  the  History 
of  Life  Insurance 


Today  I'd  like  to  write  about 
two  men  who  figured  prominently 
in  the  history  of  Life  Insurance 
The  fir.st  one  is  Dr.  Richard  Price 
who  died  in  1791.  He  was  a  Protes¬ 
tant  Minister  who  had  a  most 
scientific  mind  and  a  strong  loan¬ 
ing  toward  mathematics.  Vital 
statistics  were  his  specialty  and 


our  customary  provision  of  50  per  f''om  G.M's  plant  in  the 


cent  of  the  premium  income  foriL'nited  States.  Electro-Motive  Divi 
unexpired  risks.” 

Dealing  with  Marine  business, 
chairman  states  that  costs  are  still 


BANK  OF  MONTREAL 


Rights 


to  sohscribe  for 
Capital  Stock 


PROVIDE  AN  OPPORTUNITY 
TO  ACQUIRE  SHARES  IN 
CANADA’S  OLDEST  BANK 


<00  Braaobea 
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Dividend  Reeord 


'We  invite  joor  enquify  in  regard  to  the 

•  EXERCISE  OF  RJCHTS 

•  PURCHASE  OF  RICHTS  OR  SHARES 

•  SAI£  OF  RICBTS 


MillSf  Spenee  &  Co. 


Limited 


toBotmt 


•fOrrTEEAX. 
KEV  YOBK 


borrooN.  enc. 


sion,  LaGrange,  Illinois. 

The  purchasers,  Cia  Mogiana  de 
Estradas  de  Ferro,  bring  to  seven 
the  number  of  export  customers  of 
the  London  plant.  General  Motors 
Diesel  Limited  has  shipped  81 
locomotives  to  Brazil,  Pakistan, 
i Liberia,  Ceylon,  New  Zealand  and 
(Norway  since  it  entered  the  export 
market  in  1953. 

I  The  Mogiana  Railway,  located 
in  the  state  of  Sao  Paulo,  is  a 
;  federally-owned  1,220  mile  line. 
Purchase  of  the  modern  motive 
I  power  is  a  big  step  in  the  meter- 
I  gauge  Mogiana’s  long-range  pro- 
jgram  to  expand  its  capacity  and 
improve  service  in  two  of  the  most 


he  spent  many  an  hour  ponder¬ 


ing  over  records,  gleaning  the 
most  interesting  facts  and  figures 
as  a  result  of  his  work  in  this 
domain. 

The  end  result,  of  course,  could 
be  none  other  than  the  first  morta¬ 
lity  table.  He  called  it  the  North¬ 
ampton  Table  because  it  was 
based  on  the  number  of  deaths 
registered  in  the  English  town  of 
Northu.npton. 

One  of  his  friends  across  the 
Atlantic  with  whom  he  enjoyed 
corresponding  was  Benjamin 
Franklin.  They  discussed  scientific, 
political  and  economic  problems. 
Dr.  Price  was  keenly  interested 
iin  America  and  he  was  directly 


don  die.  He  contacted  Dr.  Price  In 
London  to  get  his  opinion  and  ad 
vice  on  the  matter  of  covering  the 
risk.  After  Dr.  Price  and  his  as¬ 
sociates  had  given  the  matter  con 
siderable  thought,  Jefferson  w’as 
informed  that  an  office  in  Hack¬ 
ney  would  assume  the  ri.sk.  Hou 
don’s  life  was  insured  and  so  the 
first  business  insurance  case  came 
into  effect. 


rapidly  developing  regions  of 

Brazil,  the  Minas  Triangle  andi-  i  j  •  j  -ui  r 

adjoining  zone  of  southern  Goias,!  f  responsible  for 

which  th©  Mogiana  serves  issuing  of  the  first  business 

traffic  exchange  with  the  Goiasi  insurance  case. 


j  Railroad.  These  railways  provide 
the  principal  means  of  bulk  trans- 
jportation  for  the  great  cereal  pro- 
jduction  of  this  area  and  other 
{cargo. 


Peak  Beer  Sales 
First  Four  Months 


j  Domestic  sales  of  beer  in  the 
first  four  months  of  1957  total- 
j  led  2,369,172  barrels,  the  best  re- 
I  suits  experienced  so  far  for  the 
I  January-April  period,  and  4.48 
per  cent  better  than  in  the  same 


On  George  Washington's  retire¬ 
ment,  America  wanted  a  lasting 
and  fitting  remembrance  of  this 
great  man.  Those  concerned  with 
the  realization  of  this  idea  decided 
that  both  a  statue  and  bust  by  the 
j  famous  sculptor  Houdon  was  an 
excellent  idea.  Houdon  was  the 
greatest  living  sculptor  at  that 
time,  but  he  lived  in  Paris. 


It  so  happened  that  Thomas 
Jefferson  was  in  Paris  at  that 
time,  so  he  was  commissioned  by 
the  United  States  government  to 


months  of  1956,  when  sales  in ;  bring  .Monsieur  Houdon  to  .Am 
Canada  of  2,267,407  barrels  os- 1  erica.  Houdon  was  a  bit  reluctant 


J 


tablished  the  previous  peak  for 
the  period 
Sales  in  April  of  684,0,51  bar¬ 
rels  were  8.41  per  cent  ahead  of 
April  last  year  and  set  a  new 
high  for  the  month. 


JTe  take  pleasure  in  announcing  that 

J.  S.  Gairdner 
a  Vice-President 

has  been  appointed  Executive  Vice-President 
and 

ti  Nj  Watt 

in  charge  of  Underwriting  ArtmAies 


has  been  elected  a  Vice-PresidetU 


C.  C.  Kito 

have  bean 


Hi  R.  Maisin 
Dtredors 


The  Board  of  Directors  noui  consists  of 


3.  A.  GAIRDNER 
J.  S.  GAIRDNEB 
J.  D.  GIBSON 
O.  C.  'WATT 
I,  F.  MORTIMER 
W,  J.  MCDONALD 


R.  o.  bi;ll 
^  ESAY 
H.  V.  SHAW 
P.  'W.  HUMB 
D.  A.  PERIGOB 
J.  A.  CUNNINGHAM 
H.  R.  MAUUN 


r„  w.  maolean 
lU  N.  watt 
J.  P.  PLBWMAN 

B.  E.  NEVTLLB 
J.  R.  WILF.T 

C.  O.  RING 


Gairdner  &  Company  Limited 


because  of  a  very  recent  disap¬ 
pointment  at  not  having  been 
paid  by  Russia  for  work  done 
there.  After  much  thought  he  told 
Jefferson  he  would  go  to  America 
if  they  would  pay  him  in  advance 
for  his  work  and  guarantee  that  a 
fixed  sum  would  be  paid  to  his 
family  should  he  meet  an  un¬ 
timely  death  before  returning  to 
Paris. 

Jefferson  figured 
States  government 


The  other  man  I  would  like  to 
say  a  few  words  about  is  Elizur 
Wright,  for  he  played  an  im¬ 
portant  part  in  the  history  of  life 
insurance  on  the  American  con¬ 
tinent.  He  was  a  man  of  great 
integrity  and  he  took  the  cause  of 
life  insurance  to  heart. 

He  was  the  first  insurance  com¬ 
missioner  of  Massachusetts,  hold¬ 
ing  office  from  1858  to  1866,  Prior 
to  that  he  had  personally  seen  to 
it  that  a  bill  for  non-forfeiture 
rights  and  legal  reserve  was  pass¬ 
ed  in  the  legislature. 

During  the  years_  he  served  as 
commissioner,  Mr.  Wright  kept  a 
precise  and  accurate  record  of 
every  policy  issued  in  the  state  of 
-Massachusetts.  Beside  each  entry 
he  recorded  the  amount  of  pre¬ 
miums  paid  and  the  reserve  to  the 
credit  of  that  particular  policy. 

The  work  he  did  was  staggering. 
Hour  after  hour  he  made  calcula¬ 
tions  and  entries  in  his  “Life  In¬ 
surance  Registry.”  It  has  been 
said  that  the  work  he  did  in  those 
six  years  represented  about  eighty 
years’  work!  One  year’s  calcula¬ 
tions  numbered  more  than  200,000. 
His  keen  mind,  coupled  with  his 
energy,  led  to  his  inventing  the 
arithmeter,  a  calculating  machine 
which  is  still  in  use  today. 


St.  Lawrence  Cement  Co. 

^  ports  for  the  year  ended  Decem¬ 
ber  31st  1956  a  marked  improve- 
!  ment  in  net  earnings  after  all 
!  charges  at  $484,248,  equal  to  57 
I  cents  a  share  on  combined  “A” 
and  “B”  share  outstanding,  as 
compared  with  $393,231,  equal  to 
47  cents  a  share. 

Plant  of  (Company  at  V’illeneuve, 
Quebec,  report  states,  operated 
continuously  during  the  year  and 
increased  both  produtcion  and 
sales.  The  Clarkson,  Ontario,  plant 
started  producing  in  October;  the 
second  portion  of  the  plant  in 
March  and  production  will  be 
nearly  tripled  in  1957.  .A  good  de¬ 
mand  is  anticipated  this  year  and 
the  Clarkson  plant  is  expected  to 
put  a  stop  to  the  cement  shortage 
in  Ontario. 

Balance  sheet  at  December  31, 
reflects  completion  of  the  Clark¬ 
son  plant.  Fixed  assets  (net)  are 
$20,091,000  higher  at  $35,951,884. 
Working  capital  at  $1,064,494  is 
down  from  $2,802,744.  Early  in  1956 
$3, .500, 000  of  5'2  per  cent  deben-l 
tiires  and  220,000  Class  A  shares! 
(S17  a  share)  were  sold  and  funds! 
were  used  to  build  the  Clarkson! 
plant. 


Laude,  University  of  Dubuque,  Mr..  _ _ 

Slaigcr  took  post  graduste  cota-sesl“g,S;;,’; 


better  preventive  precau' 
against  such  disasters  and  m 


in  Accounting  and  Business  Ad¬ 
ministration  at  Marquette  Univer- 

Wisconsin  andjumes  tragic  happeidngsrOur  i 
Chicago  University;  Seminar  in  |  technical  staff  can  place  at 
of^Mfehigan^^^^^^^^  U)))versityj  disposal  of  our  policyholders 


Joining  Nash-Kelvinator  Corpor¬ 
ation  (now  American  Motors)  in 
1937,  Mr.  Staiger  held  various  re¬ 
sponsibilities  including  Divisional 
Comptroller,  Nash  Motors  and 
Aircraft  Engine  Divisions:  Assist¬ 
ant  Comptroller.  American  Motors 
Corporation,  and  since  July  1956 
Assistant  to  Executive  Vice-Presi¬ 
dent,  Automotive  Division. 

Among  other  activities  Mr.  Stai¬ 
ger  was  a  member  of  National 
Association  of  Cost  Accountants 
1940-47;  member  of  Automobile 
Manufacturer’s  Association  special 
committees  on  Government  Con¬ 
tract  Regulations,  Industrial  Mob¬ 
ilization,  etc.,  and  member  of  De¬ 
troit  United  Community  Services 
Budget  Committee  1955-1957. 


considerable  experience  and  «| 
ing  knowledge  of  industrial 
other  hazards,  and  to  us  a 
prevented  is  as  valuable  as 
new  premium  that  may  follol 
claim  paid. 

“Such  service,  of  course,' 
mp  said,  costs  money,  and  \| 
critical  eyes  are  cast  on  oun 
pense  ratio,  it  might  be  wel 
bear  in  mind  that  preventio; 
better  than  cure,  and  that 
greater  the  proportion  of  our 
miums  we  spend  on  reducingl 
occurrence  of  loss,  the  greateil 
economic  benefit  to  the  countrl 
and,  ultimately,  to  our  pof 
holders.” 

The  new  sums  assured  in  thL 
departments  of  the  group  rea] 
a  record  total  of  $35,995,786. 


N.S.  LIGHT  DIVIDEND 

Halifax.  —  At  a  directors  meet¬ 
ing  prior  to  the  annual  meeting 
last  week,  Nova  Scotia  Light  &' 
Power  Co.  Ltd.,  announced  an  in¬ 
crease  in  dividend  rates  for  the 
common  shares,  from  15  cents  a 
quarter  to  25  cents. 

The  first  payment  at  the  in¬ 
creased  rate  will  be  made  on  July 
2nd. 


J.  E. 


&C0J 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Streak  —  Toronto 

■  Branch  — 


2881  Dundas  St.  W.  —  RO.  9-1167 


If  the  theory  of  life  insurance 
originated  in  England,  the  final 
details  were  worked  out  in 
America,  Filizur  Wright  made  cer¬ 
tain  that  life  insurance  companies 
were  solvent  through  the  legal  re¬ 
serve  law;  and  that  life  insurance 
itself  was  placed  on  an  equitable 
basis  through  non-forfeiture  laws. 
The  net  result  of  Elizur  Wright’s 
gigantic  efforts  means  better 
j  citizenship  all  around  for  all  those 
the  United' interested  in  meeting  their  re- 
would  losej  sponsibilitics  through  the  use  of 


twenty  thousand  livres  should  Hou- 'life  insurance. 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  29,  19.57  shows 
total  assets  $28,432,669  higher  than  previous  week  at  $2,527,344,877,  In¬ 
vestments  are  shown  $9,310,861  lower.  Holdings  of  Sterling  and  U.S. 
Funds  were  $2,350,8.37  lower,  while  other  assets  were  $15,025,731  high¬ 
er.  Deposits  were  $14,038,635  higher.  Circulation  was  $3,660,340  lower, 
while  other  liabilities  were  $20,339,145  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $64,685,732  higher,  while  other  liabilities  were  $26,259,879  higher. 
Circulation  was  $48,559,114  higher  than  same  period  last  year  and  de 
posits  are  shown  $3,771,461  higher. 

Comparative  figures  herewith: 

ASSETS—  .May  29,  I9i7 


Sterling  an(i  U.S, 

Other  Currencies  . 


5J.606.3I51 
124, U1 


«May  22,  1937  Cp.  Last  Wk.  Cp.  Last  Tr 

$  $  s 

86,9.57,228  —  2,350,837  —  12,748.773 

111.041  +  13.092  —  52,607 


57.068,269  —  2.337.74.>  —  12,799,380 


ADVANCES  TO: 

Char,  and  Savings  Bks.  2.), 0.50,000 


Total 


2.7,0.50,000 


INY'ESXMENTS— 

Treasury  Bills  .  471.841,415 

Govt.  Sees.  (2  Yrs."*  .  ..  681.797.1C9 

Secs.  (Long  Term)  ..  1,165,820,226 

Bds.  Deb.  Ind.  Dev.  Bk.  ..  28,991,559 

Other  Secs .  23,753,409 


Total  .... 

Ind.  Dev.  Bk.  .. 
Bank  Premises 
AU  Other  Assets 


2,372,203,718 

25,000.000 

6,848,063 

43,512,567 


1,482,117 

10,660 


Total 


..  2,527,344,877  2,493,912,208  4-28.432,669  4-  64,685,732 


LIABILITIES— 

Capita)  Paid  Up 

Rest  Fund  . 

Notes  in  Circulation 


5,000,000 

25,000.000 

1,753,838,176 


5,000,000 

25,000,000 

1,737,496,516 


—  3.660,340  +  48,559,114 


DEPOSITS 

Govt,  of  Canada  .  47,817,933 

Char.  Banks  .  550,086,179 

Other  .  25,974.759 


33,701,565 

548.095.042 

26.043.634 


4-12.116,373 
+  1,991,137 
—  68,875 


4,268,631 
4-  9.192.079 

—  1,151.987 


Total  .  623.878,876 

Liabilities  (Other  Curr.)  ..  68.838,015 

All  Other  Liabilities  .  50,789,810 


609.840.241 

71,122.786 

30,450.665 


4-14.038.633 
—  2.284.771 
4  20.339,143 


4  3.771,461 
—  13,904,722 
4  26,259,879 


2,527444,877  2,498,912,208  428432,669  4  84,685,732' 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


Serving  the  mining  industry  ot  Seven  Islands, 
ond  from  coast  to  coast  aaoss  Canada. 


IMPEIilAL 


Total 


Ickands  Mather  and  Stelco  | 
Deal  With  Can.  Javelin 

levcland.  —  Announcement  is  Co.  I.td.  The  first  mortgage  bonds 
le  by  Pickands  Mather  and  “f  this  company  now  guaranteed 
ipany  of  the  reaching  of  an  ^^  the  government  will  be  paid 

_ _ ,  ;Off  and  retired  and  the  govern- 

sement  with  Canadian  Javelin 

covering  the  leasing  and  oper-;  Pickands  Mather  and  the  Steel 
n  of  very  large  iron  ore  fields  (Company  of  Canada  Limited  have 
Vabush  Lake  in  Labrador,  New-  formed  an  operating  Wabush  Iron 
Lidland.  Completion  of  thesejCo.  Ltd,  which  wilt  begin  work 
Eeements  and  starting  of  prc-  on  the  leased  area  so  that  the 
nnary  work  on  the  property  will  property  ran  be  developed  for  the 
pw  the  passage  of  enabling  Ic-  production  of  iron  ore  concen- 
"ation  which  was  introduced  toUrates.  Canadian  Javelin  will  have 


C.U.A.  First  V.P 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


iNet  Earnings  Of 
Nat'l  Steel  Car 
iShow  Wide  Gain 


[THE  FINANCIAL  TIMES.  JUNE 

I  Dom.  Board  Ist  V-P 


yeur*  ended  Marrii  31 
1557 


Oper.  Profit  . 
Net  Eornlngii 
Per  Styire 
I  Work.  Capitol 
Cnrr.  Ratio 


The  Menoce  of  the  Sociol  Drinker 
on  the  Highways 


I  A  year  of  active  operations  iS| 
j  reflected  in  annual  report  of  Na-I 
jtional  Steel  Car  Corp.  Ltd.  for! 
Tiscal  period  ended  March  31st, 
11957,  which  reveals  wide  gains' 
'over  preceding  fiscal  year  in  both' 
I  operating  promts  and  net  earnings* 
(after  all  charges. 

As  a  consequence  of  acquisition 
jby  company  during  the  year  of  ma-; 
'jority  control  of  Trailmobile  Can-| 

■  dais  stated  there  had  not  been  leased  area.  The  present  agree- j  This  is  the  consesus  of  state  traffic  State  traffic  officials  were  una-,W.  H.  BELL.  Montreal,  of  the  eftfon^^showf  WMrhf  shi^^^^^ 
l  icient  time  to  complete  the  ment  covers  the  remainder  of  thcugfpty  officials  from  46  states  and  nlmous  in  favoring  chemical  tests  Guardian  As.surance  Co.  Ltd.,  who'traction,  but  remains  at  an  im-i 


•  Newfoundland  legislature  onja  participating  intere.st  in  Wabush:  while  both  are  a  menace  to  ing  1955  involving  one  or  more 

e  3,  by  the  provinces  Premier, !  Iron  Co.  Ltd.  ...  a..;. _ _  ah 

eph  Smallwood.  :  Pickands  Mather  made  an  the  highways,  the  social  drinker  drinkin„  divers  occurred  in  45 

he  Steel  Company  of  Canada! agreement  with  Canadian  Javelin  is  aoDarentlv  a  bieeer  safety Di.strict  of  Colum- 
.  is  the  major  principal  in  the  I  in  October  1956  covering  two'®  .  .u  uk.  .  .  hia.  i 

angement.  The  Pickands  Mather  square  miles  of  the  Wabush  Lake;t’”'®®t  than  the  habitual  drunk.  ...  ...  ... 


I  Quebec  Branch  For 
Construction  Equip. 

I  Construction  Equipment  Com- 
jpany  Limited,  Canada’s  largest 
supplier  of  equipment  to  the  con- 
.,  Istruction  industry,  opened  an 
I  office  in  Quebec  City  last  week. 
I  The  location  provides  business 
I  offices,  service  facilities,  sales  and 
(rental  warehousing. 

I  The  new  Quebec  branch  is  the 
j  3.5-year-old  company's  thirteenth 
I  in  a  chain  of  offices  from  Halifax 
*  to  Vancouver. 

I  The  company  owns  a  rental  fleet 
I  of  over  3,000  units  representing  a 
widely  varied  line  of  equipment 
(that  is  used  in  almost  every  type 
of  construction  operation  from 
(housebuilding  IP  projects  such  as 
(the  St.  Lawrence  Seaway. 


icient  time  to  complete  the  ment  covers  the  remainder  of  theiggfpty  officials  from  46  states  and  nlmous  in  favoring  chemical  tests  Guardian  As.surance  Co.  Ltd.,  who'traction  but  remains  at  an  im-i  I  «.  r.  i  .  i 

anization  of  the  group  of  United  Wabush  Lake  area  which  Javelin  ....  ....  »  ,  r-  i  v.-  ko  t  j  .  .u  was  elected  first  vice-nresident  of  oeol.c.  r-  r-  amz-ac  ai  .  i  a-  i  u-  At  Dorval,  near  Montreal,  it 

fttes  iron  and  steel  companies  has  under  lease  from  the  prov- ' 0**^"*=^  Columbia  as  re-, as  the  best  way  to  determine  e^^fan  UnderwrR^^^^^^  r*ifi  ppa  900  P  '  "'•'>sh>re  maintains  11  acres  of  land  where 

pch  will  also  participate  in  the  ince  of  Newfoundland.  ivcaied  in  a  report.  “The  Drinking! guilt  or  innocence  of  a  charge  or  annual  meeting  held  ti?  164  wiih^invesiment«  rtnun  Companj,  was  elected  jjj,  j^pg^j  offjop  warehouses,  shops, 

Iject  but  that,  in  the  meantime.  Government  e.stimates  of  the  ^^river,  released  by  tbe  Asso- “driving  under  the  influence  of  3t  Saranac  Lake  N.Y  «4  9-fis7-  fmm  «7  9br  497.  '•  '^t  'ice-pre.sidcnt  of  the  Domin- pjp  gj.p  located.  In  addition  to 

lliminary  work  on  the  properly  amount  of  iron  ore  in  the  area  ciation  of  Casually  and  Surety,  liquor.”  Chemical  test  results  sub- - '  - -  - “^rd  of  Insiir.'.nce  I  nder- ,j^p  rnmn.inv  sellc  ennin- 

ild  be  started.  |  exceed  one  bpon  toas.  The  ore 'Companie.s.  Istantiate  the  evidence  of  witnesses' V«r»r 

{he  legislation  and  the  agree-iis  low  grade  but  is  thought  to  be!  t.  .  . cr  a„  *  AnOTnGr  T63r 


r-  axt^ac  a.  .  i  a-  i  u-  At  Dorval,  near  Montreal,  it 
,o«,or.  P:  G.  ANGAS,  Montreal,  Yorkshire  mgintgjns  ji  gores  of  land  where 


I  lid  be  started. 


{'he  legislation  and  the  agree-iis  low  grade  but  is  thought  to  be!  t.  .  . er  a«  «  AnOTUGr  IGST 

nt  with  Canadian  Javelin  called! easily  concentrated  and  operation'  Thomas  N.  Boate,  manager  of  and  police  officers.  Agreement  ^ 

I  the  Pickands  Mather  group  lorwould  include  a  large  processing  j  the  Association’s  Accident  Pre-,was  also  unanimous  that  all  states'Qf  EXOBUSIOn 

(_e  over  ownership  and  develop- 1  plant,  a  railroad,  dock  facilities  ;vention  Department,  pointed  out  should  have  chemical  test  legis-  ”, 

int  of  the  Wabu.sh  Lake  Railway  land  auxiliary  facilities. _ 'thgt  g  “drunk”  driver  is  some-!lation  of  the  “implied  consenfiFOP  UtllOn  GSS 

Mr  I  in  labor  costs-  higher  gas  distri-i'^’’®‘  protected  by  the  symptoms  (type.  Under  this  statute  a  driver^  „ 

FUGI  bution  plant  maintenance  costs;  condition.  Often  he  cannotiwho  refuses  to  submit  to  a  chem-  fit.i  T,.r, 

.1  A  increases  in  costs  of  materials,! even  drive  and  when  he  does,iical  test  automatically  loses  his 

^;T  LOWGr  un  services  and  municipal  taxes:  ,! drivers  and  pedestrians  alike  are  operator’s  licence.  N^’Ea^infr.  'S 

aher  Gross  vitieranrtS^costTTnaSafm  ... 

igner  UIOSS  .V.  down  the  road  and  “they  for  driving  while  under  the  in- curr.  Raii»  s. 


in  labor  costs-  higher  gas  distri-i  me  syniFiunis!-..!''-  . . -  - - - - 

.meo  rUGI  buUon  plant  maintenance  costs;  he  cannotiwho  refuses  to  submit  to  a  chem-  . . .  March «  ™  “i-  -  -p-."-  n,  remaining  2.5  per  centiLOnSOlld.  PfGSS 

.  I  ^  increases  in  costs  of  materials,! even  drive  and  when  he  does.'ical  test  automatically  loses  his  s  t  .  ownership  was  retained  by  Trail-! 

.at  LOWGr  On  services  and  municipal  taxes:  I  drivers  and  pedestrians  alike  are  operator’s  licence.  S"'Earn7n^.  ;;;;  ’«23lr^presidtnr*Ttate7Xa\  duHng  t  .  TT’,  cr  a 

L  firealcr  gas  sales  promotional  acti-',,i„i,  that  he  is  weaving  The  failure  of  court  convictions  •••  •''  ^i  ^  Toronto-  —  Liberty  of  Canada 

liQnGr  Gross  vlties  and  the  costs  incidental  to''^,  ,.  .  j  a--ci,-i  a  iu  •  twelve  months  ended  March  31,|the  linited  States  and  a  subsidiary  Ltd.  has  made  an  offer  for  pur- 

P  _  the  expansion  of  gas  plant  facili-,-''*®'^'^  ‘  they  for  driving  while  under  the  in- curr.  Ratio  _ 5  .,_,  i  operations  resulted  in  a  new  |pf  PuHman.  Inc.  The  former* chase  of  the  out. standing  .shares  of 

:onsolidated  net  profits  of  United  and  operations  to  serve  an  ex-  avoid  hfm  like  poison.”  ifhience  of  liquor  was  a  so  cited  as  g  expansion  wav  tS’s  Misc’’e'l£eoas"  produSsr"T  "rl  '""fT  hdatod  Pre.ss  Ltd.  at  a  price 

el  Investments  Ltd.  and  its  Pending  area  were  the  main  rea-i  On  the  other  hand,  the  driver «  "’ajor  obstacle  to  effective  con-  P  wa>  benefit  ot  their  experience  of  $4.,-,  a  share  for  the  cla.ss  “A” 

isidiaries  for  the  fiscal  year  son.s  for  an  increase  of  $166,644  im^ho  has  had  just  enough  alcohol ‘P”'-  Traffic  officials  in  .30  or  '  Jg^.Vo UConVde^^^^^  total  Lies  T^e' ‘boa”  ? o 

visian  ,nr  dapreci.U«n'’.4  i.  tbe  one- tba.  tarn,,  ,  b- -f  "-ey  ™eeP"tered  ,b„  d.t-,,.  tott  'JSto'aK  fi’:!i"ra.a''i 

iai'aVsiTv  Sf:Llod%tTn^  arcld'entJ-'^nana  Other  reason,  why  canvictions^trL  . 


,  Hav.civ-.iun  uuciiu  ui  1  iiMH  <4  iiL«^  I  iKU'i  -  ■  ^  -4  j  mmnnnv  r»nin*n. 

lablcs  up  at  $5,751,997  from  $643,- writers  at  the  annual  meeting  at  ^  ,  j„ht  (0^  coLractors^  im 
.462  and  inventories  at  $5,942,551  as  I. Saranac  Lake  N  V.  ment  nutrient  to  contractors,  in 

compared  with  $4,515,416.  Current- - -  - .dustries  and  municipalities  and 

uoKuainc  0.0  oho,...  ...iaoi.r  ot  .  ,  ! 't  providcs  full  service  on  all  units 

liabilities  are  .shown  up  widely  at, poration.  Limited  on  Novembci  (owned  or  rented  hv  its  customers 
$9.330.9.50  from  $3,669,727  with  a|3o.  19.56.  As  a  result.  75'.  owner- customers, 
new  item  for  bank  advances  of  .ship  was  acquired  in  this  company,  1  r  .»  1 

$1.5  million;  payables  up  at  $4,- land  the  name  was  changed  to  Kin  for  Coiltrol 
760,357  from  $3,034,808  and  accrued  I  r-onadian  Trailmobile  Limited 


Fi.r.i  TR»r.  Rndfti  March  31  taxes  up  at  $2,807,343  from  $321,- 


iConsolid.  PrGss 


quick  to  notice  that  he  is  weaving  The  failure  of  court  convictions  w7rk***'rar 


at  $598,440,  a  decrease  of  $98,-  apd  ^?'?‘'^^‘''7-*^*'^^"^*^'\'A/'"!^iS[!hitions  is  the  one  “that  forms  a  ^'a  said  they  encountered  this  dif- 
as  compared  with  preceding  vision  for  depreciation  was  $46,790 : torms  a  ifiscal 

ir.  In  the  annual  report  of  the  greater.  Lsignificant  link  in  the  causal  chain  .  •  !show! 

cctors,  presently  being  mailed  During  the  year  the  company  ex- of  traffic  accidents.”  “Unfortuna-  Ofher  reasons  why  convictions  gj,gj.g 


charges,  despite  increased  costs,  by  supplementing  Canadian  sources'- 


>  shareholders,  the  decrease  injtended  natural  gas  service  tojely,”  the  report  says,  “he  ac-  were  difficult  to  obtain  were  Iist-;^3t0j-i3]]y  higher.  of  supply  with  imports  of  steel! 

•nings  is  attributed  mainly  to  serve  new  markets,  including  thelggjgpj  g  'superman  complex’  at  standard  proce-i  Operating  and  other  costs  (ex-lfrom  the  United  States.  ' 

..iher  production  costs  and  a|town.s  of  Georgetown  Milton  and L  ^  physical  dure  for  preparing  cases  for  trial, elusive  of  income  taxes)  rose  by!  Accumulated  depreciation,  cal- 

Ind  menta  ouaEu^^^^  insufficient  legislation.  AlsO'Sl-021.314.  and  estimated  income  culated  on  the  original  cost  of 

the  company  s  ovens,  and  to  areas  from  nianufactured  gas  to  and  mental  qualifications  for  driv  frequency)  *284.000.  I  plant  and  equipment  at  the  maxi-| 

her  di.strihiitinn  and  nromotion-  natural  gas  Tiirrant  nlannmg  nf  ing  bavp  hppn  sprioiislv  irn.' meniionpQ  iin  oraer  oi  irequenejt  tHp  vnlnmp  nf  natural  gae  color  _ .  .  _ 


'  thp  Zan  -  Tpns*^  ^  tn  converica  '  ^  _„nfg.ng,if:„gAi.„,  insufficient  legislation.  Also*f^-"^‘--'i‘‘-  ana  estimated  income! culated  on  the  original  cost  of 

the  company  s  ovens,  and  to  areas  from  nianufactured  gas  to  and  mental  qualifications  for  driv  frequency)  *284.000.  I  plant  and  equipment  at  the  maxi-| 

her  distribution  and  promotion- natural  gas.  Current  planning  ot  mg  have  been  seriously  im-  ">00110000  in  oraer  01  irequencj  1 1  The  volume  of  natural  gas  sales,  mum  allowable  amount  under  cur-' 

•costs  incurred  on  gas  plant  ex- the  company  contemplates  that  suf-  paired.”  were:  1)  sympathetic  jury  atti- report  .states,  continued  the  up- rent  tax  regulations  is  not  suffi- 

nsion  into  additional  areas  where  ficient  volumes  of  natural  gas  will  ^  ,  ,  !tude;  2»  penalty  causes  economic  [ward  trend  which  has  been  ex-ident  he  points  out  to  provide  for 

•  potential  volumes  of  sales  will i become  available  under  the  exi.st-;  •*  hardship  on  violator’s  family;  silP^rienced  over  the  past  .several! replacement  at  present-day  prices 

be  attained  until  some  tutureing  contract  with  Niagara  Gas;  Mr.  Boate  described  the  22-page  violators  areiy®^''^,,?"'^  ‘’*Sh  oflgnd.  therefore,  additional  funds 

'C.  (Transmission  Limited  and  under  report  as  the  first  effort  ever  ♦  j-'  -»-  •  1. '^*-2  bdlion  cubic  feet  was  reached,  must  be  made  available  from  pro-' 

Iross  revenue  from  sales  of  ali  a  contract  being  negotiated  with'made  on  a  nationwide  scale  to  *”7''’  '''f' =  *0^  ‘bis  volume,  residential  .saleslfits^  This  provides  a  xserioiis  pro-' 

iducis  increased  $268,142.  Gas, Union  Gas  Co.  of  Canada  Ltd.,  to;  .  .  •  influence  of  alcohol  legislative  authority  for, accounted  for  60  per  cent;  com- blem  as  the  rate  nf  profi‘  from, 

les  increased  $.522,507,  sales  of;permit  the  distribution  of  natural  ,  .  ff  —nhlem  and  it*  chemical  tests  for  intoxication;  6)!mercial  sales,  13  per  cent;  indus- manufacturing  has  declined  in  re- 

•  and  other  residuals  incrcased  gas  throughout  the  entire  service  which  medical  profession  reluctant  to  co-;fi3l  sales,  15  per  cent;  and  salesjccnt  years  in  spile  of  a  markedi 

i.232.  while  coke  sales,  including; area  of  the  company  late  in  l9o7;Control.  The  inforrnation  "'1  ,  7,  nenaltv  for  first  of-'‘°.  companies  (for  re-increase  in  efficiency  of  opera- 

substantial  tonnage  of  coke  pur-  or  early  in  19.58.  the  report  is  based,  he  said,  was  operate,  n  penaiiy  lor  uisi  01  ,j.gjg)^  j2  per  cent.  All  four  cate-(tions  This  trend  to  lower  profit  1 

lased  for  re-sale,  decreased  $300,-  -  compiled  from  the  replies  to  a ‘cnce  too  heavy,  and  8)  chemical jgories  showed  increases  in  gas^margins  was  partially  offset  lasti 

,  Can.  Westinqhause  Ta  detailed  questionnaire  sent  by  the*^®®*®  authorized  but  not  being  consumption.  lyggj.  ggly  because  of  a  large  vol-:. 

Due  to  changes  in  market  re-  v  1- _ iused.  I  A  new  record  for  volume  of  gas  ,,me  of  business  1 

irements,  the  coke  presently  Make  Brain  far  Algamo  Association  to  motor  vehicle  com-,  Lgn^  gnj.  during  a  single  day  wasj  ,.ni„rna  «<•  hncinacci 

narvir,an,r  ic  ..  . _  _ ,  missiooers  and  chief  enforcement'  The  combination  of  these  fac- Lien  psiahiichad  nn  .lannarv  17  The  future  volume  0  bu.siness 


lased  for  re-sale,  decreased  $300,- 1 


Quebec 

St.  .lohn*,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 

Trois-Rivieres 

• 

New  York 
Miami  Beaeh 


oiit.standing. 


Savari>  Hart 

! 

Mrwhrr^:  Montreal  Stock  Exchange 
('.nnadian  Slock  Exchange 
Toronto  Stock  Exchange 

M  O  N  T  R  F.  A  I, 

230  Notre  Dame  Street,  XTest 
1203  Phillips  Square 
SO  Jran  Talon  Street  U  eet 
TORONTO 
I  TO  Ray  Street 

SAV  ARP  *  HART  S.A.  SAVARO  »  HART  I, TP. 
Geneva  lyondon 


lOup  to  changes  in  market  re- 


irements,  the  coke  presently  Make  'Brain'  far  AlgamO  Association  to  motor  vehicle  com-,  •  Lgn^  gnj.  during  a  .single  day  wasj  volume  o'  hncinecc 

ing  produced  by  company  is  H  a  m  i  1 1  0  n.  -  Announcements!"'*®®™®  enforcement  The  combination  of  these  fac- Liso  established  on  January  17.! 

iainly  of  a  special  high  qualityj^g^g  Canadian  Westinghouse*®*'^*'^^’'®  states  and  the  tors  explains  why  there  is  a  ten-{i957,  when  a  peak  of  123.6  million, h." 


fpe  for  metallurgical  and  other 


District  of  Columbia. 


. .  ,  dency  noted  to  reduce  the  chargelcubic  feet  of  gas  was  reached.  i 

[e  by  certain  industrial  custom-jGo  Lid.  that  it  has  received  0,^  /i  ik  i  “  r  *®  ®  *®®®  serious  violation  in  more  More  than  57  per  cent  of  the  fl‘'>sj^Z’,g*  liai' nurnbL  *^of  ”caL  ^ 

L  However,  the  .somewhat  high-: $3,000,000  order  from  Algoma  SleeL  .Mr-  Boa*''  added  that  _  very  and  ®®"^  ''®®  ..Jv  ‘  ?  u  ,7  "a  ■  a 

price  obtainable  for  this  prem-'Corp.  Ltd.  to  build  a  huge  elrc.|citizon  must  be  convinced  that  it  "^n  ao  per  cent  or  ine  siaies  ^  I  shareholder.s  were  advised 

Im  quality  coke  is  not  .sufficient, tronic  brain  to  run  a  proposed  new, is  a  social  disgrace,  a  moral  m  ne  riy  every  .t  .  tratiic  Customers  being  served  by  Unionjby  letter  dated  Oc  obei  18,  1956. 

1  offset  the  higher  costs  incurred  combination  plate  and  blooming  wrong  and  a  criminal  offence  to  off'^ials  report  that  convictions  Oas  at  March  31  of  this  year  mim-Toporl  slates,  that  the  purchase  of 


its  production. 


drive  while  under  the  inflence  of  bard  to  obtain. 


bered  98,672  —  an  increase  of  moreiO  majority  ownership  and  active 

Total  expenses  of  company,  ex-!  The  system  will  enable  one  man  1"  Z  “i“tc77t7„  <•  '>  than  5.000  over  the  total  at  March|09"7®*  Trailmobile  Canada, 

isive  of  income  taxes,  were(and  a  slack  ot  punch  cards  to  run!®*®®*'®-  .  ^  .  .L  .  Mr.  Boate  recommended  a  pub- *’•  ;Limited  was  being  negotiated  with 

gher  by  $449,887.  Cost  of  gas  pro- (the  entire  steel-rolling  operation. I wbo  is  sincerely  interested  in  ob* „amnamn  in  anhinvn  *®  connection  with  utilization  of  the  intention  of  diversifying  your 
ced  and  purchased  for  re-sale  The  man  will  feed  in  the  card  andlminating  today's  highway  delin-1  .  •  t  ,  .  <  u  .•  1^®®'  **'®  report  points  out  that  an  company  s  interests  and  with  full, 

creased  $358,462,  attributed  pri- press  a  button  —  the  automatic  quent  —  the  drinking  driver  — !*"®  ob.iective  of  total  abstinence, estimated  7,000  gas-fired  central  confidence  of  the  growth  and  po  ' 
arily  to  the  cost  of  additional  vol- 1  electric  system  will  do  the  rest.  samaihine  more  than  con-*'®*’®®  behind-the-wheel.  The  pur-!house  heating  units  were  added  to  tential  of  the  truck-trailer  indus-, 

_ .---J  _ i  0,1.-  _ ,._imu.si  OO  soilieinillf,  moic  uian  vmi  , _  _  _ _ _ llono  Tli.-o  Kaoofe  ll,o!lrv  Ctihconiionllv  Trailmnhilo 


foes  of  gas  required  to  meet  the  The  project  is  scheduled  for 
owth  in  sales.  General  increases'completion  in  19.59. 


Canadian  Business  Index 


NAVCIAL  $ 

rhartered  Banka—F^h. 

Demand  Deposit.^  .  i.44.s.00A.om> 

Savings  Deposits  .  *.n90,000,A(>o 

Total  Loans— Jan .  5^^04,000,000 

t,ife  Insurance  Sale*  . sni..'ioo.ooo 

nSINESS  CONDITIONS— D-B-R. 

General  Economic  Situation— 

Indei  of  Industrial  rrod’n. 

Feb .  193r.-.W  — 100  JPl.fl 

Production  and  General  Business 
Mineral  Production— 

■  Gold— 5  mos .  Ounces  1.078,^39 

Asbestos— 4  mo.s .  Tons  313.8^8 

f'oal— 3  mos .  Tons  3.775,65fi 

Iron  Ore  Ship. — 3  mos .  Tons  417,5^7 

Cement— 3  mo.s .  Bhls.  f. 814.110 

Manufacturing  Production 

Newsprint— 4  mo.s.  .  Tons  2.206.574 

Woodpulp— 4  mos .  Tons  3, .522.321 

Fine  Paper— 3  mos .  (Sh.  Tons)  40,872 

i  Paperboard— 3  mo.s .  Tons  ?10..5n:t 

Wrapping  Paper— 3  mos.  .  .  Tons  fi5.719 

Steel  Ingots— 4  mos.  .  tSh.  Tons)  1.761.062 

Pig  Iron  — -4  mos .  (Sh.  Tors)  1.256.807 

Auto  Sales— 3  mos .  (Units*  llO.lRt 

Paints.  Varnishes  Sales^— 3  mos.  .  $  27,8.5f).<)44 

Manufacturing  Inventories— Ma r.  4 .7.50.291 ,000 

OREIGN  TRADE— D.B.S. 

Total  Exports  . .  .3  Months  1.097.900.000 

Total  Imports  .  2  Montlis  890.000.000 

TI.S.  Balance  .  12  Months  -1.287,700.000 

U.K.  Balance  .  12  Mon'hs  +  333,800,000 

tOMESTlC  TRADE— D.B.S. 

Chain  Store  Sales  Mar,  209.738.000 

Department  Store  Sales  3  Mos.  349..1.3.5,000 

Retail  Sale*-  Jan. .  1 .008,800,000 

Wholesale  Sales— 3  mos .  1.818,647.000 

Rail  Carloadings  .  Week  May  21  72.907 

Do.  Cum.  Total .  1.4.54.903 

RICES— D.B.S. 

Wholesale  Prices— Apr.  .  (19.3.5.39 1  lOO  2.‘'8.1 

Consumer  Index— Apr.  .  (1949  -190)  120.9 

)RAIN  STATISTICS— D.B.S. 

Wheat  in  .Stor»»— May  15  (Bushets)  .361.24.5 


iduct  research  studies.  There  is 

- -  I  immediate  need  for  action  by 

'stale  and  local  officials  for  a  pro- 
'gram  with  the  ultimate  objectivej 
ix  of  total  abstinence  when  behind-' 
:the-wheel.”  , 

~ —  '  The  report  revealed  the  shock- 

Chance  ^  .  .  e  •  ■ 

%  Jng  fact  that  drinking  drivers] 


pose  of  such  a  campaign  would  company  lines.  This  boosts  the  (try.  Subsequently,  Trailmobile 

jjp.  jtotal  of  residential  healing  custom- 1  Canada  Limited  issued  additional 

■  .  ...  ,,  .  ers  to  45,000.  I  shares  of  stock  which  w-ere  purch- ' 

I.  A  puolic  BW'SrcnCSS  inst  P\'On  _  ..  .  ,  ,  ,  .  I^cr^ri  hv  N^itinri'^l  C’nr. 

.  .  .  Dealing  with  the  company  s  im-  ixanonai  Meei  i  ar  l  or 

small  amounts  of  alcohol  p^g^ing ‘’gg^  ^npp,y  pgL^jgn,  the! -  *  ■' 

.seriously  impairs  driving  abil- report  notes  several  happenings  P'Pcline  from  the  company's  Lamb- 
ity.  (during  the  year.  Delivery  of  addi-  lo"  County  storage  area  142  miles 

2  The  enactment  of  uniform  le.;tional  voUimcs  of  United  Statesicast  to  a  point  near  Oakville, 
eUlafior  aTharl  IT  «ia  a  commenced.  Ultimate  comple-  where  it  is  proposed  to  tie-in  the 
gis  ation  au  horiz.ng  state-, Trans-Canada  line  vUsIcompany  system  to  the  Trans- 


3.483.000,900 

5.721,000.000 

4.901,000,000 

483.800.000 


2.206.. 574 

3.. 522.321 
40,872 

210..50.3 

65,719 

1.761.062 

1.256.807 

110.181 

27.8.59.944 

4.7.50.291,000 

1.097.900.000 

890,000.000 

-1.287,700.000 


209.738.000 

349..3.3.5,000 

1.008,800,000 

1.818,647,000 

72.907 

1.4.54.903 


2.109,277 
3.430, .59.3 
38.872 
21.3,230 
72,097 
1.669,788 
1.133.266 
93,189 
27.032,916 
4.261.62.5.000 


1.0.35,100,000 
808,670.000 
—  840,000.000 
^  373..)no.noo 


202.870.000 

242,703.000 

004.400,000 

1.6.54,239.000 

77,562 

1,.5.58..5.55 


Llrp  knnwn  fn  he  involved  in  130  -1  of  chemical  tesl.s  additional  volumes: Canada  pipeline.  Branch  lines  will 

„  i.i|  -J  .  r  II  *  rannri  ‘  intoxication.  of  locallv  discovered  gas  became i supply  London,  Stratford.  Kitche-i 

"  «^il43  accidents  of  all  types  report-,  ^  development  and  appli-  available  to  the  company.  Thcjncr.  Waterloo.  Guelph,  Hamilton, 
during  1955  in  44  states  and  the^^  procedures : Purchase  contract  with  Trans-Can- |Strathroy  and 

(District  of  Columbia.  The  enorm-i  ada  was  amended  to  provide  for  abl>  other  smaller  communities, 

itv  of  the  problem  was  cmphns-|  preparing  drinking  driver. ^n^gjgnjjgjiy  jg^g^^  volumes  of  Additional  5 olumes  will  also  be 

L'r'pd  when  it  was  clearly  indicated:  cases  for  court.  Igag  especially  in  the  later  years  (available  to  companies  distribu- 

^  r  tn  manvTtfltPs  fail  enforcement.  (of  the  contract.  lHufi  gas  in  other  centre.s. 

[that  the  po  „JrPPntaffP  of*  *•  Better  support  from  the  These  factors,  the  report  states.'  The  expansion  program  will  re-, 

-3.8,*°  r  ffhafihP  driver^  was  c®®^®  ®f  the  nation.  it  apparent  that  sufficient  (quire  additions  to  the  company's 

4  i.s'cases  the  fact  that  tne  anver  wd^j  ,  .  ,  j  *■  j  volumc.s  of  f;as  were  finally  avail- ( existing  compressor  stations  at 

11^7  2 (drinking  on  report  forms.  Accord- 1  ^®®*®  ®t'®®'  education  ana  en-  gj^j^  jg  jujjjfy  proceedings  with  (Dawn  and  Windsor,  and  the  con- 
^ilb'jng  to  the  survey,  a  minimum  of  feccement  must  have  as  an  aim  further  expansion  within  the  com-|struction  of  a  new  compressor 
e  ICO  f  tai  fraffir  appidpnts  dur-  f^solutc  sobricty  —  no  consump-.pany’s  present  markets,  and  also  (station  near  the  point  of  connec- 
7  37  _  _ ition  of  alcoholic  stimulants  —  extensions  to  .serve  new  markets  tion  with  ihe  Trans-Canada  line. 

'A  .  .  w  r  iwhen  a  person  accepts  the  privi-  P®®®®"**'’  "'"'®"*  "®'’'®®’  P®®  ser-!  Additional  facHities  to  provide  for 

~  A«>*iua  Yaar  rnr  .  L-  .  'ice.  'expanded  utilization  nf  tinder 

7«;«  ACTIVG  I  Gar  ror  .lege  of  operating  a  motor  vehicle^  Pxpansion  program  includes, ground  storage  capacity  will  also 

L’i’J’  T  fl  DrlffUt  Ca  in  traffic,  Mr.  Boate  said.  ‘construction  of  a  large  diamclcr;be  needed. 


!  ■  *  Active  Year  For 
T.  G.  Bright  Co. 


WORLD-WIDE  BANKING 

On-the-spot  service 

With  seventy-seven  branches  abroad,  located 
in  many  of  the  world's  great  commercial 
centres,  the  Royal  Bank  is  in  a  unique  posi¬ 
tion  to  provide  an  unexcelled  foreign  serv¬ 
ice  to  Canadian  business.  Long  and  suc¬ 
cessful  years  of  experience  in  this  highly 
specialized  field  are  readily  available  to  all 
who  need  it  through  our  own  wide  net¬ 
work  of  branches  abroad  and  through 
correspondents  the  world  over.  Your 
enquiries  are  invited; 

THE  ROYAL  BANK 
OF  CANADA 

Canada’s  Foraign  Trade  Bank 

Branchr,  in  Argentina.  Braril,  British  Guiana.  British 
Honduras,  C^olombia,  Peru,  Uruguay,  Venezuela,  Cuba, 
Puerto  Rico,  Dominican  Republic,  Haiti,  Antigua. 
Bahamas,  Barbados,  Dominica,  Grenada,  Jamaica, 
Montserrat,  St.  Kitts  and  Trinidad.  Offices  in  London. 

Paris  and  New  5’orh. 

Cnrrtspnndinti  the  world  oier. 


Protecting  Your  Dollar^g 
Purchasing^  Power 

Over  the  last  2.5  years  Canadian 
Investment  Fund,  Ltd.  has  provided 
investors  with  effective  protection 
against  the  decline  in  the  purchasing 
power  of  the  dollar. 

We  recommend  the  shares  of  this 
Mutual  Fund  to  investors  seeking  a 
berige  against  continued  inflation. 

Details  will  he  sent  to  you  upon  request. 


Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 


RHERBBOOKK 


I  Fiftful  ye*r»  ended  Marek  31 

i 

“!:!!!  ’»■»! 

j  Per  Share  .  2.62  1.60  | 

(Work,  rapltal  ....  *.085.477  2.103.908  | 

*  3.3  Curr.  Ratio  .  3.6—1  3.S— 1 

+  i?si  Reflecting  “one  of  the  besf  and; 

busiest  years”  in  the  history  of 
—  *’  ■  I  company,  annual  report  cf  T.  G.  j 
!  Bright  &  Co.  Ltd.  for  fiscal  year  j 
T. 1.7 (ended  March  .31sl,  1957,  shows | 

^  ,,  i  marked  gains  both  in  operating 

- ^’i  profits  and  in  net  earnings  after 

I  all  charges  over  figures  for  pre-' 

;  ceding  fiscal  year.  Sales  for  period  , 

!  under  revieiy  amounted  to  $4,355.- 
1 123  as  compared  with  previous 
I  year's  sales  of  $3,897,887.  I 

(  Balance  sheet  shows  a  modest 
j  contraction  in  net  working  capital, 

I  during  the  year  with  current  as- 
I  sets  of  $2,934,338  as  against  $2,-  j 
1978,213  and  current  liabilities  of 
'$848,861  rs  compared  with  $874,305. 

1  In  directors’  report,  E.  A. 
j  Thomas,  president,  says  in  part; 

I  “We  mentioned  last  year  the 
!  growing  demand  in  Canada  for 
j  table  wines  and  this  was  certainly 
I  justified  by  our  experience  this 
I  year.  The  sales  of  our  fine  light 
(table  wines  and  Rresident  Cham¬ 
pagne  and  Burgundy  increased  by 
42%  over  last  year.  Net  dollar 
sales  were  higher  by  $457,236,  due 
mainly  to  the  increase  in  these; 
brands. 

“The  sales  of  Winette.  intro- 
!  duced  in  Ontario  in  April,  1956, ; 
i  (  exceeded  expectations.  This  light. 

I  sparkling  wine,  with  its  fresh  j 

I  fruity  flavour  has  been  favourably  I 

accepted  in  the  Ontario  market. 

It  is  now  also  available  in  Mani- , 
toba.  New  Brunswick  and  Nova ' 
Scotia. 

“We  acquired  the  assets  and  i 
licence  of  the  Twin  City  Wine  Co.! 
and  now  have  a  retail  outlet  in ! 
the  city  of  Peterborough.  The 
store  was  opened  June  16,  19.S6 
and  we  are  proud  to  be  directly 
represented  in  this  progressive 
ssJ  community.”  i 


Could  my  family  live 

on  the  insurance  IVe  provided? 


<  "  *  r? 

r  ,  >  I ^ 


•  ft's  a  man's  responsibility  to 
make  sure  that  his  wife  anrl 
chilflren  will  continue  to  have 
the  things  they  need  :  ;  :  even 
if  he  doesn’t  lixe,  or  if  he  be¬ 
comes  totally  disabled. 

Adequate  life  insurance,  prop¬ 
erly  arranged,  can  bring  the 
priceless  guarantee  of  security 
to  your  family  —  and  to  yom 


Today  it  a  good  day  to  talk  to  a  London  life  representofrva, 

London  Life 

Insurance  Company 

Head  Office:  Loudon,  Canada 


'ffie  ^nancial  Ifnies 


KSTABLISHED  1912 

PubllshPd  pverv  Friday  at  <10  St.  NIcholaa  Street,  men  nnn  j- 

Montreal,  hy  The  Ftnanrial  rimes  Puhlishin!;  Co.  The  livelihood  Of  750,000  Canadians 

I.td  ;  F.  C.  Ertl.  president:  .lohn  D.  Hos*.  B.Sc.,  ,  ,  .  ,,  .  i  i-i  •  j  a 

c  A.;  serretarv.  Anihorized  a«  Second  Class  Mail,  dependent,  on  the  primary  textile  industrv 

Post  Office  nepartmcnt,  Ottawa.  ^  fn„e  nnr  nont  nf  fho 


Delay  in  Taking  Action 
Might  Be  Serious 

The  livelihood  of  750,000  Canadians 


Have  A  Bonus  But  Don't  Talk 
Of  Foreign  Policies 


ITEMPUS  —  The  Ottawa  Scei 

(Continued  from  Pace  )) 

rial  Credit  support  in  Brilish  I  Fro.sl.  Hitherto  he  could 


('olumbia,  the  Diefenbaker  party 
can  not  win  this  election. 


______________  —better  than  four  per  cent  of  the  B  E  C  ERTL  inciaemaiiy,  n  <<uei«.’i;  piovi's 

A.  R.  w.  YOUNG  .  Editor  population — is  seriously  threatened  by  the  y  •  •  .  to  be  a  solid  Liberal  bloc  again, 

E.  c.  ERTL  .  ManaRing  Editor  cheap  foreign  textiles  flooding  the  •’as  •’^an  an  extraordinary  of  such  a  policy  must  not  be  serving  in  the  Middle  East  al-  ^  the  rest  of  Canada 

Circulation  .  H.  Kincaid  (^g^adian  market.  Foreign  textile  pro-  campaign.  Whatever  its  touched  upon.  ^  though  their  oath  was  to  Queen  .sore  at  this  French-Catholic- 

ADVERTISIXG  DEP.XRTMENTS:  riiipprs  in  Rnmo  insfanpps  arP  novv  sellinP tri,  ,  and  counfry,  not  a  foreign  organiz-  Liberal  chunk  of  Canada,  and 

Quebec  .  J.  A.  Ptoard  ducers,  10  SOllie  instances,  are  now  sellmgj^^.p  5j,y  that  the  or-  Why?  ation.  reaction  Chances 

Ontario  .  w.  E-  Hooper  niorc  of  tlieir  goods  ill  Canada  than  the  ganized  hoodwinking  has  been  Do  political  leaders  think  people  ...  however  that  when  we  eet 

;r;scRiPTm7;^r;n"7;nadTl5'.  a  year:  else-  Canadian  produceis  are.  quite  remarkable.  do  not  care  to  ^k  wm?^  ^  None  of  the.se  things  are  dis-  English  Liberal  leader.  Que- 

Where  $6.  Sinsie  copies  :s  cents  Oiic  rcasoo  wliy  foreign  produceTS  can  One  party  takes  too  much  forj‘’'"^^  their  aims  are  f"*''  bee  may  loosen  up  and  become 

HEAD  ofuce:  Montreal-Teiephone  all  departments  outsell  the  Canadian  producci’S  IS  the  far  granted  and  gels  the  scare  of  iisjS’'-''POtuo-  ''’3'  y’O'r  aim.  are  jggg  ghout  g  member  of  the  house  . 

Avenue  8-2136.  larger  markets  possessed  bv  the  former,  life;  a  scare  which  may  or  may  a'spii'od;  "lat  the  labric  ot  being  expelled  for  a  day  because  An^wav  thniich  the  Cnnservi 

e"1  Textiles  is  a  mass  production  industry  not  prove  to  have  been  justified.  ''me^  m-^^^  lives  are  making  gains  (at  this 

3-1324.  E.  xviifrid  Hooper,  Manager.  whereill  the  lUOre  that  IS  produced,  the  Another  breast-beats  its  wav  .  .  even  to  wax  intcre.stcd  about  which  ... 

NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  s.  cheaper  the  COSt  of  productioil.  Frcquentlv  around  the  country  offering  noth-  ar  lament  civilization’s  freedoms  is  ^ 

F.,,.,.  too.  tordgn  producers  .ire  paying  rages  i„B  ditfcrM  „„pt  a  Change  I. "'T  •  to  bo  given  a.ay  next  to  please  Placcney 


look  at  Ottawa  in  the  role  I 
Conservative  leader.  But  if  t| 


though  their  oath  wa.s  to  Queen  g(^  ihis  French-Catholic-  No  doubt  about  it,  John  Diefe 

and  counfry,  not  a  foreign  organiz-  Liberal  chunk  of  Canada,  and  baker  owes  Frost  .something  ft 
^  ^  ^  cause  some  reaction.  Chances  getting  behind  him  in  his  fe 

-e  _  j:.  arc,  however,  that,  when  we  get  eral  aspirations.  If  perchanc 


Incidentally,  if  Quebec  proves  PC's  get  elected,  he  would  I 
bo  a  solid  Liberal  bloc  again,  assured  of  a  scat.  Most  like 
may  make  the  rest  of  Canada  he  would  take  ju.stice. 
ire  at  this  French-Catholic-  No  doubt  about  it,  John  Diefe 


StBSCRIPTIO.N  PRICE;  In  Canada  JS.  a  yfar;  else¬ 
where  $6.  Single  copies  li  cents. 


an  English  Liberal  lender,  Que-  then,  Diefenbaker  won  the  eleJ 
bee  may  loosen  up  and  become  lions,  many  believe  that  Fro| 


less  solid,  less  of  a  bloc. 


would  bo  glad  to  climax 


3-1324.  E.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  111  Broadway.  New  York,  R.  S. 
Farley,  Representative. 

LO.NDON.  ENG.,  OFFICE:  95  Bishopgate,  E.C.2; 
Davies  &  Co.,  Representatives. 


Anyway,  though  the  Conserva-  career  by  a  spot  in  the  feder 
lives  are  making  gains  (at  this  cabinet, 
writing!  and  despite  the  com- 
placcncy,  overconfidence,  laz- 


well  less  than  the  Canadian  scale.  .Tapanese! personalities;  as  if  that  were  goodL  Dop’ilation  in  other  democracies.! mess  and  inctfcctualness  of  the  | 


EDKORIAL:  irRidgeway  Crescent.  Orpington.  Kent.  WagCS.  for  example,  arC  3  tenth  Ofjehough.  '  ^  J" .  f 

— "  — -  -  -  .  Canadian  wages.  .  ^  A  third  goes  through  the  mot,on  =  ^‘''"«  Tn' 

©Devoted  to  the  interests  of  the  tn-  As  long  as  foreign  producers  are  por-Lf  being  democraevs  con5»cicnce  ■?  ^  u  *  discussion  in  this  election  any 

vestjvg  public  tn  the  belief  that  the  flitted  to  sell  their  gOOds  on  the  Canadian  but  little  inborn  conscience  P*’"'-''’-  I  more  than  it  was  permitted  to  be 

confidence  of  capital  is  essential  to  for  less  than  thc  Canadian  pro-1  f  i,g  opposition  to  fundamental  current; 

the  stability  of  finance,  the  prosper-  ,  .  ,  .jU  onpor-  policy  is  allowed  to  be  publiclyi®  V 

ity  Of  industry  and  the  development  ^  to  ’  achieve  the  iL’ger  producfion  ‘'‘J'iexpres.sed’  Is  the  Unittxl  States?  i  Is  it  because  all  of  our  par- 

_ _ m  _ II  ^  subseqiicnl  reductiins  in  pro-  ™""  Gormany.  Anybody?  I*'"  ^ 

WONTHKAL,  FlilD.AV,  Jl  NE  7,  duvdion  COStF  1.  o  I k  ?  Tho  rlchlo  d  ParliomvnI  hove  “"'''I, ‘'’''"“o  “I’'  "  ? 


who  run  him. 


Liberals,  it  is  clear  that  the  Lib¬ 
erals  cannot  bo  beaten. 


more  than  it  was  permitted  to  be 
a  matter  in  1953,  in  1949  or  in 


Meanwhile,  here  is  what  the 
Liberals  consider  the  minimum 
summary  of  their  chances. 


of  our  resources. 
MONTREAL,  FRIDAY,  Jl  NE 


-  -  -  The  federal  government  has  thei‘"|'  "‘"''^Ibcen  written  about;  they  are  cur-i cniiauiv  iiiv  aiiuvtuiv 

.  ,  means  to  correct  this  situation,  and  thc'^''^^;'!"^  ^^^.rcntly  getting  a  work-out  on  the; “lan  thought  and  tradition  lays 

When  1$  a  Surp  US  Not  strong  recommendations  bv  the  Gordonj  nf  vnr  The  rights  of  the  can-i ^ 

_  I  M  (  ommission  that  it  do  so.  The  COntri-|.  .-inJ^onannic  "  nn„n  ..i.i.'acl'aii  people  to  have  a  foreign! omtrs  loo. 

a  Surplus?  bmion  mndo  by  the  il,,,c  ’’“-•iratelraf  drann'ravtaol 

textile  industry,  to  the  livelihood  of;  .  r  reclpcHnn  ’””y  express  an  opinion,  or  aumb  and  a.  met 

Some  members  of  the  Commons  rail-  750.000  Canadians  dependent  upon  it  andi  ^  ‘  .uilwhich  will  at  least  be  justified  infective  and  as  downright  ruinous 

way  committee  seem  to  think  the  Can-  to  the  national  economy  generally,  should!  odd  fistfulls  of  ca.sh.ldebaie  before  their  eyes  and  ears 


When  1$  a  Surplus  Not 
a  Surplus? 

Some  members  of  the  Commons 


means  to  correct  this  situation,  and  thc 


face  after  considerable  brave' 
talk  and  initial  steam  under  the 


'somebody  outside  the  structure  of 


somebody  intentionally 


adian  National  Railway's  reported  surplus  not  be  held  in  jeopardy  any  longer.  without’ a  father  or' a  m nt her ’i -those  rights  are  ignored.  '’"’loss  somebody  intentionally 

ot  S26.1  million  for  1956  r.,rly  Ip.vder.v.  Ihpv.  wb,  .xpirv  made  Ih™,  ,p. 

freight  rate  increases  gi anted  and  epnding  »*  •  "x  KI  J  J  C  power  they  have  not  had  before,  Monday  will  show  what  it 

were  not  necessarv.  CiGdr  Msjority  IMGGQGd  rOT  IC  familiar  _ jshould  not  keep  away  trom  ihej^h  means.  The  results  will  be  in- 

C\R  President  Donald  Gordon  s  re^-  Ctakin  nAV/ornmont  ^"'y  'his  year  a  little  more  pro-, subject  if  they  wish  to  justify  their; 'orpreted  by  winners  and  losers 

marks  before  the  railway  committee  should  STaUIG  oovemmeni  nounced  -  what  strikes  thisipleas  for  support.  Not.  that  is.!  alike  to  put  the  best  light  on 

dispel  any  such  inllusions.  however,  .I_r.  Upino-  vonrl  hv  fV, observer  most  strongly  is  the  com- i unless  they  wish  to  admit  more, 'hem. 

Gordon  rightlv  points  out  that  the  19o6  ,v  ,  lu  j?  j  i  i  v  plctc  absence  of  any  debate  what-  or  less  tacitly  that  they  are  held;  Du'  Canadians,  it  is  sad  to  say, 

surplus  reflects  a  return  on  investment  of  niajority  of  readei.s  the  federal  electionij.^^  dpgijgg  ^vith  foreign  af-'captive  in  the  thrall  of  groups"'!'  oace  again  have  passed 


having  appeared  from  .somewhere J  Party  leaders,  those  who  aspire!  i^ade  them  so. 

_l  RN  *  *x  Kl  J  J  C  •'*  *'*  *'•  j  to  power  they  have  not  had  before,  '^‘’xt  Monday  will  show  what  it 

CiGdr  IVl3j0rity  IMGGOGCI  ror  familiar  _!should  not  keep  away  trom  ihejSll  means.  The  results  will  be  in- 

Ctakla  fXnv/orninont  ^''’•y  '!’'s  year  a  little  more  pro-, subject  if  they  wish  to  justify  their; 'erpreted  by  winners  and  losers 

JlaUlc  17U  C  nounced  —  what  strikes  this'pleas  for  support.  Not.  that  is,!3l!!^e  to  put  the  best  light  on 

Rv  tVio  time  this  is  beinc  read  bv  the'”^’''^'''*''’ more, 

.  ■  .  1  lu  j:  J  I  I  F-  ple'e  absence  of  any  debate  what-  or  less  tacitly  that  they  are  heldj  Di''  Canadians,  it  is  sad  to  say. 
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Lib. 

P.C. 

Quebec  . 

.  (751 

63 

4 

Ontario  . 

.  (851 

43 

40 

P.E.I . 

.  (  4) 

2 

2 

Nova  Scotia  . 

.  (12) 

8 

3 

N.B . 

.  (10) 

4 

6 

Newfoundland 

.  (  7) 

6 

1 

Manitoba  . 

.  (14) 

6 

4 

Saskatchewan. . 

(17) 

3 

1 

Alberta  . 

,  (17) 

6 

2 

B.C . 

.  (22) 

6 

3 

Yukon  . 

.  (  1) 

1 

0 

N.W.T . 

.  (  D 

1 

0 

156 

66 

i>l(M)00 

invested  in 

^  MtTl'AL  ACCl'MtLATING  Ft’ND 

[  as  ofjan.31,1950 
could  have  been 
cashed  for 

WO 

as  of  Mar.  31,1957 


.  Continuous  reinvestment 

Thc  Social  Credit  are  sched-  t  of  dividends  from  a  di¬ 
aled  for  20  and  the  CCF  15,  but  I  versified  list  of  Canadian 

this  could  easily  be  reversed,  t  “firowth  companies  has 

,  t  helped  to  achieve  this 

Anyway,  this  seems  to  be  what  if  interestine:  nerformance 


.simple  point  of  view  of  pedagogy. 


only  3.1  per  cent.  To  expect  the  |  campaitrn  will  have  practicall.v  run  its,  fairs  and  the  question  as  to  who  Which  never  submit  themselves  to  through  a  campaign  without  ever  the  Liberals  consider  their  ir- 

Stand  on  its  own  feet  financiallv  and  to  do  |  voting:  and  the  tabu-|runs  them  and  where.  la  popular  vote.  shearing  what  foreign  policy  is  all  reducible  minimum, 

its  financing  in  the  open  maiket  without  .  tVif-rorif  rpmainino-  There  is  an  oldl  This  surely  makes  Canada  a  de-|  about,  what  is  right  or  wrong  in  <♦  •>  •> 

assistance  fiom  the  Government  would,  •  Imocracy  of  extraordinary  unity.  With  a  brave  show  of  being  in-  the  department  charged  with  it.  There  is  a  story  going  thc 

under  the  circumstances,  be  unicalistic.  ^  adage  that  an.v  thing  can  appen  in  "R  jfipre  is  nothing  vague  about  any-, forested  in  matters  which  arc  not|\vhether  we  are  indeed  moving  rounds  here  that  if  Diefenbaker 

Just  how  unrealistic  the  expectation  is  election:  and  there  appears  to  be  a  pos-  thing  in  this  election  except  where!  limited  by  direct  dollar  and  cents '  wherever  we  are  going  under  our  becomes  Prime  Minister,  the 

should  be  apparent  from  Mr.  Gordons  re-  nihility  that  there  may  be  proof  of  this  the  money  is  to  come  from  to  pay 'appeal  at  home,  many  Canadian;  own  free  will  or  whether  we  arc  man  who  will  sit  beside  him  on 

ference  to  the  fact  that  the  CNR  in  adage  in  the  results  of  Monday's  vote'^'”'  promised  spending-cum-| politicians  currently  are  showing!  being  harnessed,  like  horses,  with  the  government  bench  will  be 

sold  4  per  cent  !  an-n--  tVio  mimtrv  |tax-cuts.  jthat  they  have  indeed  an  intere.st  lowers  behind  their  ears,  to  make  none  other  than  Premier  Leslie 

government.  This  the  CNR  is  entitled  to  do  1  acro,v>  the  countrv.  I  overylhing  el.^e.  everyhody:in  foreign  affairs.  !,hp  load  a  little  more  pleasant  - — - 

under  the  terms  of  its  recapitalization  leg-  At  the  time  nf  dissnlution.  and  up  until  jg  ^lear.  Kverybody  is  also  dear,;  pg,  their  appeal  confines  it.self  ->  simple  point  of  view  of  pedagogy, 

islation.  Sales  of  CNR  preferred  .stock.  I  the  campaign  was  well  underway,  there  so  it  .seems,  on  the  fact  that  the  to  the  rhetorical  .slaving  of  the  There  is  unanimity  among  thc  this  was  nonsense, 
which  IS  bought  bv  the  government  have  ,,.erp  few  who  would  venture  the  opinion  most  important  questions  of  'he' .^^lerican  dragon  with  the  weap-  parties  on  this  subject.  It  appears  ->  -> 

run  around  S20  million  a  year  over  the  last  that  the  government  stood  in  any  danpr  day.  the  most  vita!  issues  of  theig^g  sneer  and  misrep-  that  nobody  cares  whether  the  peo-  Yet.  when  the  Acadian  asks  for 

'h?,!!?  rvn'lln  nr/  "f  llrtin?"!™*  "''re  th.lt,!™eral,on.  the  mosi  prossina  prob.|  ,  ,,  ^  „h,,J  „pi„i„„;  j,  ,,,3 

?.rre6  !tpet  If  I  /ere  ieHareH  '^e'^  n  ^  .-ouls  amongj  lem?  ol  our  epn  Chnetian  ,,,3,  p,  .hi,  oai,,,  received, 

lerreci  stock,  it  it  were  declareu,  tne  so-  Prncrrp<5^ivp  roTi«?ervatives  believ’ed  civilization  need  not  be  discussed.  ,  ^  *1.  •  » *  ^  *1.  •  •  j  u  it 

called  surplus  would  vanish  overnight.  J"  .hT  oiiestion  vva^  more  just  how  There  is  either  a  completely  un-  their  ,n-  and  whether  it  might  be  debat-  put  time  is  with  him.  He  is 

Mr.  Gordon  is  right  to  minimii'e  the  ^tronL'  would  be  their  opposition  in  the!  assumption  that  Can-  men  po  icies._,  ^  ah  e.  home,  in  New  Brunswick,  and  he 

1956  surplus  which,  when  all  is  said  and  j  j^p...  p.,,.]igrvient  rather  than  whether  thev'^'^”-'' ^  To  ma  ®  sn  can  wait. 

done,  is  largely  a  bookkeeping  entry  that  in  ;  ^  i.nsitinn  to  take  over  the  ^ except  to  point  out,  in  questions,  they  ^re  o  ere  more  And  today,  he  rejoices  in  the  dif- 

no  wav  rpflocts  thc  financial  strinj^cnev  of  ,  .  •  ,  \  ^  i  silence  imposed  on  our  people's' carefully  selected  local-jand  more  at  less  and  less  cost  of  jnentality  he  observes 

the  C.'NR.  which  has  not  alternative  but  to  |  of  the  (••immlo-n  I ''■"’’’’’es:  the  issues  that  most  "‘es,  that  the  L.K.  can  do  no,  God  Ble.ss  The  Boom.  And  thi.s  jg  bi.s  English-speaking  neighbour, 

resort  to  the  sale  to  thc  government  of  4  j  ,  ‘V'  ,  '  need  clarifying,  the  pos.sibility  of:"'*'‘”’S-  Dut  we  are  talking  about  a,  fine  country  of  ours  in  whicli  Personally,  he  has  always  got 

per  cent  preferred  stock  to  raise  interest-  t'h  "  ^  asj  Canadian  foreign  policy  which  is  foreign  policy  is  only  for  the  giopg  well  with  him.  But  as  one 

free  capital.  So  long  as  thi.s  situation  exists.  li’eR’  Rb.'^ervers  that  there  na>  een  a|g  ^^hole  then  at  least  from  the  also  committed  to  this  increasingly  “illuminated”  characters;  that  group  dealing  with  another  group, 

it  would  be  folly  from  ^he  taxpayers’  view-  PfOi'Rdswell  of  no  mean  proportions  avvay  occasional  audience,  a  verdict  on  nauseating  organization,  the  U.N.,  lets  you  out,  and  me  and  most  it  has  sometimes  been  different, 

point  to  complain  about  freight  rates.  from  the  government  towards  the  Lon- the  conduct  and  indeed  the  aims  whom  Canadian  boys  are  now  everybody  else.  Today,  the  atmosphere  which 

-  servativ-es-with_the  two  .splinter  par - ^ -  -  exists  between  individuals  is  mani- 

.  r.  LM.  .  r.  I  .  to  O  festing  itself  among  the  groups. 

GrGatGr  Stability  m  Sight  in  confu.se  the  issue,  apparently  getting  no-  WllCrC  INOW.  What  will  it  lead  to?  The  Aca- 

FirG  and  Casualty  FiGid?  Inhowfar  there  is  a^-  solid  ba.sls  for  •  U  , - •  u  II  1  t  -t  1  F"’'''him'!"^aU  roads  lead  to  a 

the.se  prognostications  the  next  few  days.  Many  things  are  written  about(  /f  /awous  CanaiHan  editor,  tically  all  have  the  opportunity  to  situation  a  better  province 

“Out  of  evil.”  it  is  said,  “cometh  good.”  of  cour.se.  will  tell.  One  thing  seem.s  fairly -New  Brunswick  as  a  bilingual  Emery  Lenianc,  editor  of  attend  high  school.  in  which  to  live  and  be  haonv 

This  may  prove  to  he  the  case  with  the  certain,  however,  and  that  i.s  that  the  province.  L'EV.iyGEUSE,  dUnisses  a  so-  it  will  mean  a  reassessment  of _ ! _ 

fire  and  casualty  insurance  companies  in  rnnservatives  can  hardl  v  count  on  having  Some  cite  it  as  an  example  of  9"e80'o«  of  some  promin-  values,  and  a  tack  in  some  other  J 

Canada  if  one  may  judge  by  the  tone  of  g^  overall  majority.  A  situation  underitwo  people,  living  together  in  enre  in  i\ew  Brunsicirk  today:  direction.  But  having  solved  so!  mhI  ¥Bi 

the  discussions  at  the  annual  meetings  last  which  either  of  the  two  major  partie.s  |  peace  and  harmonv,  working  hand  tf  hat  is  the  future  of  the  stead-  many  problems  in  the  course  of;  xml  B  ct 

week  of  the  Dominion  Board  of  Insurance  would  have  to  depend  on  the  support  ofijn  hand  for  the  good  of  ail.  expanding  community  of  centuries  —  at  times,  existence!  and 

Lnderwriters  and  the  Canadian  I  nder-  other  two  in  order  to  carrv  on!  ntiior  enoov  oKmn  ui  itself  was  a  problem  —  the  Aca-  mining  claim  surveys  - 

writers  Association.  .A  thou  eh  the  under-  _ u  ...l _ i..  _ fa-ui-  -f  ‘fi.:.  Other  speak  about  the  ill-at-ease  ,  ,  ,  ,  timber 


point  to  complain  about  freight  rates. 

GrGatGr  Stability  in  Sight  in 
FirG  and  Casualty  FiGid? 

“Out  of  evil.”  it  is  said,  “cometh  good. 


tie.s.  which  originally  were  supposed  to 
confuse  the  issue,  apparently  getting  no¬ 
where  in  particular. 

Inhowfar  there  is  anv  solid  ba.sls  for 


Where  Now? 


interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  yotir  hivestment 
dealer  for  an  analysis 
of  this  record. 

F.  1.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  Sf. 
SYDNEY  .  •  Royal  Bank  Bldg. 
F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST  JOHN  -  •  85  Prince  William 
MONCTON  •  •  •  779  Mam  Sf. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  -  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO  •  •  •  2237  Yonge  St. 
ORILLIA  ...  38  Peter  St.  S. 
SARNIA  ...  137  Lochiel  St. 
MONTREAL  -  414  St.  James  W. 

OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  255  Bay  St. 
WINNIPEG  •  •  Main  &  Portage 
REGINA  ...  1727  Scarth  SL 
SASKATOON  -  302  C  P  R.  Bldg. 
CALGARY  •  •  510  8th  Ave.  W. 
VANCOUVER  .  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe'  St. 


the  discussions  at  the  annual  meetings  last 
week  of  the  Dominion  Board  of  Insurance 
Underwriters  and  the  Canadian  Under¬ 
writers  .Association.  .Although  the  under- 


cnaerwruers  ann  me  i  anauian  i  naer-  pf  |}^p  pf^pr  two  in  order  to  carrv  nn|  othpr  cnoat  nhnnf  iho  ni  at  aao  Aendinns.  ^.gg  g  problem  —  the  Aca-| 

writers  .Association.  .Although  the  under-  would  he  evtremelv  recrrettable  at  this'  ^  ^  ^  ^  ill-at-ease  , 

writing  experience  of  1Q56— one  nf  the  ^  T  e.\Tremei\  legieTtame  ar  j,  population.  From  “The  AHant.’e  Advoegte”  the 

x\ ruing  experience  oi  j.oo  one  or  ine  |,pip  t)^p  pconnmy  nf  the  country  .  hpino  araHnaii,, - difficulties  which  may  arise. 

worst  in  the  history  of  the  business  i  pj,  ^tahili/insr  influence  I  ^  ^  ^  ^  ^  ®  gradually 

in  Canada  and  actuallv  the  worst  '  no  o.  a  .  raniiizing  inTiuence.  'crowded  out.  ren,  a  small  college  was  organized.  Where  now. 

for  many  years  —  naturally  exercised  in  all  this,  what  i.s  the  Acadian.' founder  came  to  us  with  $.56  To  occupy  the  place  which  is 

the  minds  of  most  of  the  delegates  and  FyCIICP  for  Poor  Pllblir  ^  heart  overflowing  with  zeal,  rightfully  theirs  in  this  province, 

attracted  a  major  portion  of  the  discussions,  \  CAtUic  lUl  ruoi  ruuilt  Acadian  is  generally'  ^  ^  B'Shtfully?  Yes,  by  virtue  of  their 

there  was  evidence  of  hopes  for  the  future  RplatiotlC  '^^iven  to  the  French  nnnnlatinn  ct! cla.ssical  studies,  number,  by  virtue  of  their  pres¬ 
in  the  suggestion  that  there  may  be  in  i  The  province  It  is  not  historically! founded  a  bilingual  clas- ence  here  for  the  past  two  hundred 

sight  a  degree  of  co-operation  among  the  During  hi.s  addres.s  on  public  relations  correct.  '  y^^^rs.  by  virtue  of  their  sacrifices! 

Gifi6r8nt  olonicnts  in  the  indust^^  which  •  i  i  e  t  rru  a-  »  ?-*  u  6*1  For  AmHi^ns:  Hifi  nnt  in  the  wars  and  their  contribu-l 

Tnicrht  tn  enmn  nmoen.-n  nf  ctahiut,-  I  tn  t ho  annual  meeting  of  thc  Canadian'  The  first  French  .settlers  were  Acadian.s  did  not  in  ini,  wais,  ana  mt  r  comnuu 


Armand  Dumas,  HI.P. 

Land  Sutytyor  and  fortstry  tnginear 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ; 


worst  in  the  history  of  the  busines.s  ,p,.p],.  ppp^,,  ^  ,tahilizing  influence. 

in  Canada  and  actually  the  worst  i  _ 

for  many  years  —  naturally  exercised  I 

the  minds  of  most  of  the  delegates  and  j  PYnicP  for  Pnnr  Piiklir 

attracted  a  major  portion  of  the  discussions,  !  CAtUic  lUi  rUUl  rUiJIlt 

there  was  evidence  of  hopes  for  the  future  Relations 

in  the  suggestion  that  there  mav  be  in 
sight  a  degree  of  co-operation  among  the 

different  elements  in  the  industrv  which  .  ..  ..  ! 

might  lead  to  some  measure  of  stability  !  annual  meeting  of 

that  has  been  lacking  for  a  considerable  j  Manufacturer.s’  A.^.'^ociation 
time  now.  liam.s.  nrc.^irlpTit  and  venerf 


P.  S.  ROSS  &  SONS 

Chartered  Aeeouniants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LO 
SAINT  JOHN,  N.B.  •  CALGARY  • 

Established  1858 


LONDON,  ONT. 
VANCOUVER 


might  load  tn  soma  maa'^iirp  nf  s:tahilitv  I  annual  incL'iing  <n  inc  vananian;  “'si  riKm.n  wen.-  ^  ...  .  ,1 

Fi.  F  u  ^  f  1  ■'  ;  ...  r  ,  )  .  •  F-  n-  T.-  M’  l  Ithe  Acadians  After  the  pxniilsinn  even  dare  a.spire  to  public  po.si-Jion  to  the  common  treasure  of  4 

that  has  been  lacking  for  a  consu  erab  e  Alanufacturer.s’  A.s.sociation.  \\  .  K.  \\  i].  ’ne  Acaoians.  Alter  the  expulsion,  ...a,,  n,,.  nret  ninr-i  ' culture 

time  T-  •,  F  ,  ,  '  r  some  came  back,  settling  in  the  That  is  why  the  first  mem- culture. 

time  nou.  President  and  general  manager  of  ’  J’  bers  of  parliament  in  Madawaska,  ❖  ❖  ❖ 

t)art  of^thrcL^DLies'is''obviourPP  Quet.  Campbellton.  ’  and  in  the  '''hen  'he  Acadians  started  coming  others  will  resent  this?  Not  if 

released  figures*  from  the  Department  of  ^  bu.sines.s  might  upper  Saint  John  Valley.  Restigouche,  in  Gloucester,  in  they  stop  and  think  for  an  instant. 

Insurance  in  Ottawa  revealed  that,  of  the  remind  it.self  of  at  frequent  interval.s.  From  there,  they  spread  out,  Rent,  were  English-speaking.  And  ;^;by  should  not  an  Acadian  be 

more  than  400  companies  writing  fire  and  lu  effect.  Mr.  William.s  observed  that  '’"’ers  came.  own,  they  had  to  replace  gg^gg^  jg^lgy^  fjg^j  U  tbe 

the  various  classes  of  ca.sualtv  insurance,  a  no  major  industrv  or  commercial  enter-  Quebec  firstly,  especially  'hese  public  men.  Elections  were  ggigral  thing  in  the  world, 

total  of  270  actuallv  reported" underwriting  thp  moral  rio-ht  to  allow  !t  -olf  Madawaska 'ought,  often  acrimoniously,  for  ypt,  ^^iien  Pierre  Landry  was 

losses  as  a  result  of  19.56  operations.  lYhen  ,  me  moral  ngni  ro  aiiou  u.-eii  Ug^  Re.stigouche.  The  others  be- every  French  member  elected  had  g^g^pj  pg^^p^  q^i^p  ^ 

it  is  considered  that,  even  in  the  best  years  'e'  be  unexplained,  misunderstood  or  pub- |came  “Acadianized.”  The  fish '0  put  aside  an  English-speaking  fg^p^p^  ^g^  pgp  ^.^g^  g^, 
over  a  considerable  period  now,  the  aver-  lid.v  disliked.  His  premise  is  that  an  in-|buyers  from  Jersey,  some  Anglo- ’’’omber.  That  this  member  had  £gg  g^  write:  "To  think  that! 

age  underwriting  profit  was  somewhere  dustry  or  commercial  enterprise  which  i.s'Saxons,  the  odd  Frenchman:  they  represented  a  country  nearly  all  gg  j.2ngiisb  lady  can  be  tried  by  a 

between  two  and  three  per  cent,  los.ses  publicly  disliked  tends  to  cast  a  like  re-'*''’*-'^  Acadians,  became  French  did  not  console  him  in  his  p^ppp),  b . ”  | 

to  raH''fn7verv  hv  mo  industry.  It’s  a  restatement of  them.  And  today,  we  find  defeat.  ^  Acadian  mini.ster?  We  have! 

to  call  for  \ Cl \  serious  consideration  hy  the  gf  fUp  Viari  unnlo  snni  ing  the  b;irroI  rnen  with  names  like  Jones,  Me-  *♦*  ♦  •  i,  j  n,  t  r  o  j  .u  i 

operators  in  the  industry  of  just  where  ar'mment  which  moves  from  a  baujthlin,  Ferguson,  McGrath,  And  that  is  the  situation  that  1  ty  years,  and  they | 

thev  stand  .1.  vvnicn  mo\e.'-  irom  Ai  ^  ’  ovietc  have  given  staunch  service  to  their 

iney  sianci,  specific  instance  to  a  general  conriemna-  Acadians.  and  exists  today.  _  ,  province 

There  are  two  major  groups  in  the  tion  i«.  ux*  all  know  evidence  of  sloonv  but  faint  memories  of  their  The  Acadian,  increasing  in  ‘  ’  P 

fire  and  casualty  field;  first  the  “board'’  thinking  but  it  hannens  all  the  time  and  forebears.  number  and  in  importance,  a.spires  An  Acadian  premier?  We  have 

companies,  which  are.  bound  hy  under-  Lpcause  it  hannens  that  industry  whose  The  word  backward  is  too  strong  more  and  more  to  play  a  role  com- seen  it  already,  w'hen  we  had 

takings  to  pursue  a  common  policy  in  management  i.s  indifferent  to  the  nublie  for  the  idea  I  wish  to  express,  but! mensurate  with  his  numbers.  But  Poter  Veniot,  who  later  becamcj 

premium  rating  and  to  maintain  .standard  of  public  condemna-  'f  be  u.sed  to  de.scribe  the;'o  do  so,  he  often  has  to  tread  on  postmaster-general  in  Ottawa, 

rates  of  commissions  *0  agents  and  |  makes  it  that  much  more  difficult! Acadians.  For  many  years,  fromi'be  toes  of  his  English-speaking  These  are  positions  of  eminence. 


An  Acadian  mini.ster?  We  have; 
had  them  for  fifty  years,  and  they! 
have  given  staunch  service  to  their] 
province. 

An  Acadian  premier?  We  have  | 


brokers.  The.se  undertakings  mav  occasion-  '  r  .  *  •  /•  ,  ciiiiicuit.  Ineiehbour  The  situation  is  the  same  for  the 

flllv  he  fnmnttpn  in  fho  inirroctc  r,f  pvr.r.ai  bm  industries  which  are  concerned  about  ''"0  '0  f7o.i,  they  lived  under  Eng  "oignoour.  me  siiuauon  is  tne  same  lor  me 

cnev  but  thevTre  verVw^^^^^^^  reaction  to  put  across  their  .stories,  "xh  rule,  never  knowing  what  thc|  He  does  not  hate  this  man.  and  les,ser  jobs.  It  is  thc  same  in  cdu- 

bv  members  of  the  assneiaf  nn  iri «'Jch  as  the  present,  and  with  "ext  day  would  bring.  When  they;he  does  not  want  to  do  him  harm,  calion,  where  the  Acadians  have  - 
-  ‘  V  nil  I  _.U.V1.  facilities  that  are  available  in  the  returned,  it  was  as  pariahs.  They  I  Ye',  he  wants  a  logical  place  in  a.skod  that  French  manuals  be 

dents cif  public  relations  counsel,  there  is! had  to  hide  along  the  rocky  shores,} 'be  plan  of  thing.  He  wants  hisjused  in  their  school,  that  a  bilin-i 
own  fire!  aul^nmobdc  aiTd  casimltv  a^sona'  |  ""  company-  that  has,  and  or  in  .he  midst  of  the^ forest.  share  of  influential  men  in  the  gual  normal  school  be  set  up  for| 

tions.  nr  conferences.  In  addition  Ihere  are  j  ''''’  selling  it.s  story  to  the  public.  cm.^  ^  | 

f  lY^'h  erimpanies.  a  ;  ; educated  men  among.st  them,  they  1  are  problems.  ing  fancy,  a  desire  that  we  have 

substantial  resourccs.'that  arc  membe  I  CURT  COMMENTS  j  were  like  thc  animals  of  our  for-  His  colleges,  which  have  multi-|m  a.sk  for  more  and  more.  No.  It 

neither  thc  underwri'ters  asociation  or  the  a  j-  .  jests.  Lands  which  they  cleared,  plied  wondrou,sly  of  late  -  there  is  only  natural:  the  bilingual 

independent  conferences  It  is  the  .straining  According  to  a  dispatch  from  Ottawa  land  on  which  they  lived  for  years,  are  now  nine  in  the  province— are  teacher,  teaching  young  French 
after  volume  of  premiums  among  these  5'oting  will  demonstrate  thejwere  granted  to  strangers  and  ba.scd  on  the  French  .system:  eight  children  two  languages,  in  a  coun- 

different  groups  which  has  brought  the  'Tth'd  {rmwfrr  hi  urban  population  vis-a-vis 'they  had  to  move  on,  further  in'years  of  primary  public  schools  try  predominantly  Engli.sh,  en-i 

industry  to  its  present  impasse and  none  the  rural  areas.  Which  will  further  the  wilderness.  |and  .seven  years  of  college.  counters  problems  that  are  un-: 

of  them  can  point  to  occupying  a  favoured  the  ridiculous  spread  between  They  were  the  forgotten  people:  I  Yet,  in  New  Brun.swick,  the  public jdreamed  of  in  a  unbilingual  region, 

position  vis-a-vis  the  underwriting  results  voting  lists  in  the  variou.s  constituen-  no  one  to  help  them  out  of  this  school  system  is  different:  eight  it  is  necessary  f@r  her  that  she  has 
of  last  year.  the  country.  morass  of  despair.  They  had  to  years  of  primary,  three  or  four  the  proper  training,  which  a  com- 

There  are  signs  now  that  the  “indepen-  .>  within  themselves  the  years  of  high  school,  four  years  bined  normal  school,  grouping  all 

dents’’  are  in  a  mood  to  get  together  with  *  strength  to  regain  a  place  in  the  of  college.  students,  cannot  give  her. 

the  Dominion  Board  in  the  interests  of  the  According  to  a  Washington  dispatch  sun.  That  is  one  problem  which  faces  Figures  have  been  publi.shed 

business  as  a  whole.  Should  they  prove  the  general  manager  of  the  American  When  they  elected  their  first  the  Acadian  today.  A  few  years  showing  that  school  attendance 

themselves  sincere  in  their  desire  for  a  ^<cwspaper  Publishers’  Association  is  member  of  parliament,  in  1847,  ago,  it  did  not  bother  him:  high  wa.s  not  so  high  in  the  Acadian 

more  stablg  market  they  can  be  assured  of  quoted  as  saying  that  new^sprint  supply  'hey  had  exactly  three  P’rench  schools  were  found  in  cities  only,  regions.  How  could  it  be  other- 

being  met  more  than  half  way.  The  result  will  remain  tight  until  1960.  Newsprint  teachers  for  all  of  the  province,  and  the  Acadians  were  a  rural  wise,  with  teachers  not  properly 

would  be  of  inestimable  benefit,  not  alone  executives,  particularly  on  the  Pacific  Rut  they  grew.  After  125  years  people.  But  today,  with  the  com-  trained,  with  manuals  conceived 

to  the  insurance  industry  but  to  the  Coast  are  talking  over-capacity.  Which  is  during  which  they  could  not  offer  posite  school,  the  regional  school  by  and  for  an  English  mind,  and 

economy  of  the  country  as  a  whole.  right?  an  education  to  their  young  child-land  the  consolidate  school,  prac-  often  printed  in  English.  From  the 


700  to  1753,  they  lived  under  Eng  iu^'Shbour. 


W.  J.  T.  ADAMSON  &  CO. 

.  CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING  ' 

MONTREAL 


W.  III.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  oil  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


We  adapt  your  ideas  and  texts  to  the  5  million  French  speaking 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Financial  prospectuses  -  Advertising  copy  •  Insurance  policies  -  Legal  Texts 
Radio,  T.V,  and  Film  sketches  -  Manuals  •  Books  •  Catalogues 
Speeches  •  Letters 


365  de  I'Epee  Ave.,  Montreal  8 


HAS  YOUR 
HUSBAND 
MADE  HIS  WILL 

? 

Most  men  realize  the  value 
of  a  Will.  Unfortunately, 
many  of  them  put  off  making 
one  until  it  is  too  late.  Make 
sure  your  husband  protects 
you  and  your  iamily  by 
drawing  up  a  Will  now. 
Write  or  telephone,  without 
obligation,  for  information: 


Tel.  DU.  8-2261 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


HINTS  TO  INVESTORS 


I'ricc  Brothers  &  Co. 

j  The  common  stock  of  Price  Bro- 
pers  and  Co.  Ltd.  has  been  re- 
ommended  to  me  as  a  good  in- 
estment  for  dividend  return  and 

(rofit  prospects  during  the  next 
ear  or  two.  Would  you  be  good 
,nough  to  review,  on  your  Hints  to 
I  investors  Page,  the  outlook  for 
(lis  company  and  express  your 
rpinion  of  the  stock  as  a  purchase 
t  today’s  market?— B.P.R.,  Que¬ 
bec. 

At  current  market  level  of  50-51 
the  common  stock  of  Price  Bros. 
'  nd  Co.  Ltd.  is  selling  only  slightly 
bove  its  low  for  the  current  year, 
fligh  for  1957  was  60  while  price 
[ange  in  1956  was  78^-50. 

Dividends  are  being  paid  at  the 
^,ate  of  $3  a  share  annually  on 
I  ’rice  common,  having  been  in- 
reased  at  beginning  of  last  year 
rom  $2  a  share  annual  rate.  At 
prevailing  market  of  50-51  there- 
ore  the  indicated  yield  on  the 
'  ssue  is  approximately  5%  per 
ent.  This  is  a  rather  attractive 
/ate  of  return  on  a  stock  of  this 
lass. 

»  Company’s  annual  report  of  1956 
bowed  net  earnings  slightly  be- 
|ow  the  figure  for  1955  at  equi¬ 
valent  of  14.02  a  share  on  com- 
non  stock  as  compared  with  $4.09 
1  share.  Operating  profits  for  last 
rear  were  somewhat  higher,  but 
ncrease  was  more  than  offset  by 
ncreased  provision  for  deprecia¬ 
tion  and  depletion  and  for  income 
'.axes.  It  will  be  seen,  however, 
that  dividend  requirements  were 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompony  all 
inquiries. 


with 


nice  margin  to 


LATEST  REPORT 


mmd  PMifedee  el 


ttlYDI  BDUOCK 

M. 


covered 
spare. 

Company  is  among  the  oldest 
newsprint  producing  companies  in 
Canada  and  is  well  up  among  the 
leaders  in  the  industry.  In  addi¬ 
tion  to  its  substantial  newsprint 
production.  Price  is  a  major  pro¬ 
ducer  of  lumber,  production  of 
which  in  1956  totalled  46.5  board 
feet. 

Price  Bros,  is  presently  engaged 
in  construction  of  a  new  power 
plant  in  the  Saguenay  area,  which 
is  expected  to  come  into  opera¬ 
tion  next  fall  and  which  will  en¬ 
able  company  to  supply  power  for 
its  own  mills  which  has  been,  to 
date,  purchased  from  other  sour¬ 
ces.  This  is,  naturally,  expected 
to  mean  some  economy  in  opera 
tions  for  the  company. 

In  just  published  annual  report 
president  suggests  that  the  tight 
supply  -  demand  situation  in  the 
newsprint  industry  which  has  pre 
vailed  for  some  years  gives  evi¬ 
dence  of  righting  itself  as  new 
capacity  comes  into  production. 
This,  he  suggests,  will  be  a  healthy 
development  for  the  industry 
A  purchase  of  Price  Bros,  com¬ 
mon  today  may  take  some  little 
time  to  work  out  advantageously 
for  the  purchaser,  from  the  point 
of  view  of  market  appreciation 
but,  considering  the  position  of 
the  company  in  the  pulp  and  paper 
industry  and  the  longer  term  po¬ 
tential  for  the  industry  itself,  it 
gives  promise  of  proving  a  profit¬ 
able  investment  over  a  period  of 
years. 


Joseph  Rowat  Ltd.  Appoinfments 


Oil  Companies  Ltd.  is  selling  at 
its  high  for  the  current  year  — 
which,  incidentally,  is  at  the  same 
time  its  all  time  high.  Low  for 
tliis  year  was  26%  and  price  range 
for  1956  was  30-19%. 

On  the  annual  dividend  rate  on 
stock  of  80  cents  a  share  —  estab¬ 
lished  w'ith  distribution  on  Feb¬ 
ruary  15th  —  the  indicated  yield 
is  only  about  per  cent.  On  the 
basis  of  your  purchase  price  of 
about  17,  however,  it  provides  you 
with  a  yield  of  approximately  44 
per  cent. 

Considering  the  fact  that  stock 
is  selling  today  at  its  all-time  high, 
and  having  regard  also  to  the 
meagre  yield  at  the  newly  in¬ 
creased  dividend  rate,  it  might 
appear  that  you  would  be  justified 
in  taking  the  substantial  profit 
available  to  you  at  prevailing! 
market.  j 

There  are,  however,  other  fac¬ 
tors  which  are  worthy  of  consi-j 
deration  before  you  reach  a  dcci-! 
sion  in  this  matter.  Presumably,! 
in  the  light  of  the  fact  that  you 
have  held  on  to  the  stock  over 
period  of  about  2  years,  you 
bought  it  originally  with  its  longer 
term  potentialities  in  mind.  So 
far  it  has  justified  your  choice  in 
that  it  has  shown  you  market  ap¬ 
preciation  of  around  75  per  cent. 
There  is,  however,  no  reason  to 
believe  that  the  potentialities  of 
the  company,  and  the  market  pos¬ 
sibilities  for  the  stock,  are  not 
still  substantial. 

A  major  plant  expansion  pro¬ 


preferred  shares  which  are  cur 
rently  offered  at  $25  a  share.  (Ad¬ 
dress  Dominion  Securities  Corp. 
Ltd.,  50  King  Street  West,  Toronto.) 
❖  ❖  ❖ 

“Fifty  Mines’’  The  monthly  book¬ 
let  of  Draper  Dobie  A  Co.  Ltd., 
Toronto,  reviewing  the  fifty  most 
active  mining  stocks  is  again  avail¬ 
able.  It  provides  the  latest  data 
on  these  companies  (Address  H.  E. 
Boulter,  Draper  Dobie  &  Co.  Ltd.. 
25  Adelaide  Street  West,  Toronto.) 


Interim  Earnings 

FIRST  HALF 


D.  A.  H.  Cloutte 


James  Wallace  Rowat 


Following  a  recent  meeting  of  the  board  of  Joseph  Rowat 
Limited,  insurance  brokers,  the  following  appointments  have 
been  made.  Joseph  Rowat,  who  established  the  business  in  1920, 
has  become  chairman  of  the  board  and  has  been  succeeded  by 
his  son,  James  Wallace  Rowat.  as  president.  Miss  Cecile  Poirier 
was  elected  vice-president  and  D.  A.  H.  Cloutee  was  elected  a 
director  and  secretary-treasurer. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Hudson  Bay  Mining  &  Smelt¬ 
ing’’.  This  company  is  reviewed  in 
a  bulletin  from  Savard  &  Hart, 
Montreal.  Longer  range  prospects 
are  favourable  although  current 
metal  prices  mean  a  cut  in  earn 
ings  for  1957.  (Address  Savard  & 
Hart,  230  Notre  Dame  Street  West, 
Montreal.) 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  L  S.  Serin 
“A”  Trust,  established 
in  1931 


company  over  a  period  of  years 
was  pretty  well  completed  last 
summer.  Large  scale  capital  ex¬ 
penditures  are  now  being  made 
and  are  expected  to  continue  for 
some  time  to  come,  on  oil  and 
gas  exploration  and  development 
in  western  Canada  and  in  addi¬ 
tions  to  its  marketing  facilities. 

In  1956  annual  report,  president 
stated  that  oil  reserves  in  excess 
of  6  million  barrels  had  been 
added  by  company  in  western 
Canada  since  the  acquisition  of 
Anglo-Canadian  Oil  Co.  in  1955 
increasing  reserves  to  18  million 
barrels  from  12  million  barrels 
In  this  connection  it  was  point- 
Canodian  Oil  Companies  jed  out  that  company  now  has  a 
Please  let  me  have  your  advice'daily  net  production  in  the  neigh- 
as  to  what  I  should  do  with  somejbourhood  of  3,600  barrels  from 
common  shares  of  Canadian  Oil  j  western  oil  fields.  This,  it  was 
Co.  which  I  bought  about  2  years  |  stated,  constituted  between  11  and 
'ago  and  which  cost  me  just  under 1 12  per  cent  of  the  requirements 
I $20  a  share.  They  are  now  selling; of  company’s  Sarnia  refinery. 

I  at  about  $35  a  share  and  I  have  production  from  company’s  w'est- 
jbeen  wondering  whether  or  not  it^ern  Canadian  wells  this  year  is 
jwould  be  good  policy  for  me  to'estimated  at  1,314,000  barrels,  or 
‘take  the  very  nice  profit  I  could  approximately  13  per  cent  of  re- 
Imake  by  selling  today  or  if  I  finery  requirements, 
jwould  be  better  advised  to  holdj  sales  last  year  showed  an  in- 
on  to  the  stock. 

M.B.R.  —  Toronto. 


“Ford  of  Canada’’  Doherty  Road 
house  A  Co.,  Toronto  have  a  re- 
_  view  of  this  company  which  be- 

eram  which  was  carried  "out*  strong  position  is  be- 

gram  winch  was  carneo  oui  attractive  as  a  long 


term  investment.  (Address  Doherty 
Roadhouse  &  Co.,  335  Bay  Street, 
Toronto.) 


this  new  mutual  fund  which  has 
been  incorporated  to  invest  pri¬ 
marily  though  not  exclusively  in 
“special  investment  situations’’. 
•  Address;  Wilbank  Investments 
Ltd.,  1010  St.  Catherine  Street 
West,  Montreal). 

“Steinberg  s  Properties  Ltd.” 

In  connection  with  the  new  issue 
of  1st  mtge  S.F.  bonds  of  this 
company,  H.  C.  Flood  &  Co.  Ltd. 
Montreal,  have  a  prospectus  avail¬ 
able.  The  bonds  are  currently  of 
fered  at  par  to  w'ield  6%.  (Ad¬ 
dress:  H.  C.  Flood  &  Co.  Ltd.,  360 
St.  James  Street  West.  Montreal). 


1937^ 

1936*^  Per.  ah. 

$ 

$ 

$ 

Corby  Distilleries 

1.094 

928 

0.98 

Crai^  Bit  Co . 

39 

55 

0.23 

Dist.-Sesgrams  .. 

19,085 

19,622 

2.18 

Rirsm  Walker  .. 

12.983 

11,061 

4.50  I 

Giant  Y’knife  .. 

646 

506 

0.16  : 

Ont.  Steel  Prod.  . 

556 

460 

2.24 

MacMil.  $c  Bloed. 

9480 

9,008 

B.C.  Forest  — 

180 

1,350 

0.061-3 

Total  . 

39,783 

42,9M 

Change  . 

-7.467c 

FIRST 

QUARTER 

Can.  Breweries  .. 

1,886 

1.805 

0.57 

Kerr«Addison  ... 

M42 

1,341 

0.24 

Consol’d  Paper  . . 

.1,061 

4.021 

0.06 

Atlas  Steels  ... 

1,050 

1,025 

H.  B.  Mining  .. 

3.397 

7,178 

1.23 

Montreal  Loco.  . . 

391 

338 

0.56 

Fraser  Co’s . 

1,245 

1.571 

0.56 

Imperial  Oil  ..•« 

21,600 

19.200 

0.68 

Shawlnigan  . 

2,987 

2,638 

1.08 

Quebec  Pow . 

323 

281 

0.48 

Can.  Pacific(x  .. 

?.4fi3 

5..545 

Can.  Petrofina  . . 

1,171 

293 

Quemont  M . 

476 

1,487 

0.22  6 

Normetal  M . 

334 

894 

o.ootii 

Xoranda  . 

.3,808 

4,077 

0.85 

M.  It  0.  Paper  • 

1,442 

2, (M2 

0.56 

A.*C.  Telephone  • 

375 

387 

B.C.  Telephone  . 

1,175 

1,091 

Can.  Malartic 

34 

64 

McIntyre  Pore.  |. 

632 

705 

0.79 

Sher.  Gordon  .... 

1,602 

1,934 

Jupiter  Oils  .... 

80 

27 

Madsen  R.  L.  .a 

140 

256 

Merrill  Pet . 

812 

704 

0.28 

Inter.  Nickel  .... 

23,504 

26,614 

1.61 

St.  Law.  Corp.  , 

1,603 

1,958 

0.32 

Southern  Co . 

486 

651 

0.62 

Tr.  Mountain  .. 

2.930 

1,606 

1.95 

G.  L.  Paper  ... 

681 

825 

0.50 

Aluminium  Ltd.  . 

14,959 

10,436 

0.50 

Sullivan  Cons.  .. 

831 

862 

0.22 

Gatineau  Pow.  . 

1,324 

1.134 

0.67.6 

Total  lo  Date  . 

98.014 

103,050 
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BELL  TELEPHONE  COMPANY 
The  BeU  Telephone  Co.  of  Canada  ad- 
vUes  that,  during  the  month  of  May,  19,444 
common  shares  were  issude  under  the 


Employees’  Stock  Plan,  and  2,000  common 
shares  were  issued  for  general  purposea. 
There  are  15,593,330  common  ahares  out¬ 
standing. 


A 


STEAM 

POWER  STATIONS 


Change  — 4.89"r 

•—Fiscal  year  from  July  31it,  1956,  to 
June  30th,  1957. 

••—Fiscal  year  from  July  31st,  1955,  toj 
June  3nth,  1956. 

X)— From  rail  operations. 


PAGE-HERSET  TUBES 
additional  116,184  common  shares, 
without  nominal  or  par  value,  of  Page- 
Mersey  Tubes,  Limited  were  added  to 
the  list  of  the  Toronto  and  Montreal  Stock 
Exchanges  on  Friday,  May  31  These 
.  -  .  ,  J  -  ..,.1  ..  .,1.  iL  -  r  J  I  shares  were  issued  pursuant  to  the  exer-* 

spectus  IS  available  dealing  with'nection  with  the  issue  of  cum.  red.!  cise  of  rights. 


“Bailey  Selburn”  A  prospectus] 
is  available  from  Dominion  Socu- 
“Regent  Fund  Ltd.”  — A  pros-jrities  Corp.  Ltd.,  Toronto,  in  con  ] 


Ontario  Hydro's 

Richard  L.  Hearn  Generating  Station 

The  aggregate  capaeity  of  the 
nteam  power  stations  designed  and 
construeted  hy  Stone  &  Webster  is 
over  12,000,000  kw — more  than 
8.000,000  kw  since  the  end  of  World 
War  II. 

Included  in  these  installations  is 
Ontario  Hydro’s  Richard  L.  Hearn 
Generating  Station  in  Toronto, 
which  with  400,000  kw  installed  is  the 
largest  in  Canada.  Four  additional 
units  of  200.000  kw  each  have  been 
authorized  for  this  plant  to  bring 
its  total  capacity  to  1,200,000  kw. 

STONE  &  WEBSTER 

CANAD.V  LIMITED 
44  King  Street  \l’est  —  Toronto  1 


A 


^  These  preferred  shares  hating  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

The  Shares  r^erred  to  herein  are  being  offered  in  Canada,  bid  not  in  the  United  States  of  America.  This  advertisemeni  is  not,  and  under 
no  eireusnstanees  is  te  be  construed  as,  an  offering  ef  any  of  this  issue  for  sale  in  Ae  United  Stales  of  America  or  the  territories  or 
possessions  thereof  or  an  offering  lo  any  resident  thereof  or  a  solieitalion  iheretn,  or  from  any  resident  thereof,  of  an  offer  to  buy  any 
ef  this  issue. 


NEW  ISSUE 


$10,000,000 

(400,000  shares) 


crease  of  about  $10  million  over 
the  1955  figure  at  $76,171,198  and 


At  prevailing  market  of  around  net  earnings  after  all  charges 


36  the  common  stock  of  Canadian 


*  3  Capital  Growth 
Potential 

I  ^  Proleuionol 
f  Management 

I  3  Pmtsetion  from 
i  Inflation 

I  3  Immediata 
I  Marketability 

I  T  Advontageoui  Tax 
I  Poiition 

3  Favorable 

Succession  Status 

1 

3  Sale  Guardianship 
of  Auets 

1A  Quarterly  Reports 
to  Shareholders 

vi.i  1 

Obtain  r  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  deafer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  1,  Canada 
MArine9920 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  It  It  can’t  be  done.  Ura¬ 
nium,  titanium  and  buUium  make 
pleasant  reading  .  and  pleasant 
dreams.  But  long  after  any  apecu- 
latlve  boom  reaches  its  usual  sorry 
lend,  there  wlU  remain  the  sound 
I  principles  of  Investing  ■  used  by  euc 
]ce<afu)  mvestors  today 
I  Thousands  ol  mvestors  have  been 
•receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magagine  esoecially 
,for  mvestors.  Its  name  is.  simoly 
I  INVESTOR.  It’s  pocket  size.  It's  easy 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Loeb,  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  “Double  Dividends.”  Many 
subscribers  tell  us  bis  pithy,  down- 
to-earth  column  itself  Is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  Issue,  Mr.  Loeb  discusses 
specific  securities  whlclv  in  his  iudg- 
tnent,  have  characteristics  iustifving 
Investment  or  speculative  interest  I 
Mr.  Loeb  Is  Uie  author  of  the  best¬ 
selling.  "do-it-yourself"  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival." 

Every  month  this  new  magazine 
will  brmg  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  siuyey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  dubs.  Is 
gaining  nation-wide  interest. 

And  there  ft  much  more  of  prac¬ 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES¬ 
TOR  is  $5  oer  year  We’d  be  delighted 
to  have  vou  trv  a  special  S-months 
trial  for  only  $2 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad.  Send  it  to  us  with  $2 
This  may  prove  to  be  the  soundest 
$2  investment  you’ve  ever  made. 

fNVESTOR 

Guide  to  Timely  Investing 

-  -  -  s.V. 

8T-1 


were  almost  $1  million  higher  at 
$3,762,448  as  compared  with  $2.- 
805.828;  being  equal  to  $1.80  a 
share  on  common  stock  as  against 
$1.30  a  share. 

According  to  1956  annual  report 
company  looks  for  a  further  in¬ 
crease  in  sales  and  earnings  dur¬ 
ing  the  current  year.  Plans  are 
for  expenditure  of  about  $13  million 
this  year  —  $4  million  on  explora¬ 
tion  and  development;  $3.5  mil¬ 
lion  on  improvement  to  refinery 
facilities  and  $5.5  million  on  mar¬ 
keting  and  distributing  facilities 

Company  Earnings 


Bailey  Selburn  Oil  &  Gas  Ltd. 

(I  ncorporated  under  the  laws  of  Canada) 

^H%  Cumulative  Redeemable  Convertible  Preferred  Shares,  Second  Series 

(par  value  $25  per  share) 

The  5%%  Cumulative  Recjeemabic  Convertible  Preferred  Shares.  Second  Scries  (herein  sometimes  referred 
to  as  “Second  Series  Preferred  Shares")  are  part  of  1,000,000  authorized  Preferred  Shares  of  the  par  value  of 
$25  each  of  the  Company  (of  which  the  outstanding  5%  Cumulative  Redeemable  Convertible  Preferred  Shares, 
First  Series,  also  form  part)  and,  when  issued,  will  be  fully  paid  and  non-assessablc;  preferred  as  to  capital  and 
dividends;  entitled  to  fixed  cumulative  preferential  cash  dividends  when  and  as  declared  by  the  board  of 
directors  at  the  rate  of  5M%  per  annum,  payable  quarterly  on  the  first  days  of  March,  June,  September  and 
December  by  cheque  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers;  redeemable  at  the  option  of 
the  Company  on  at  least  thirty  days'  prior  notice,  at  any  time  in  whole,  or  from  time  to  time  in  part,  at  $26.50 
per  share  if  redeemed  on  or  before  June  1,  1958,  at  $26.25  per  share  if  redeemed  thereafter  and  on  or  before 
June  I,  1959,  at  $26.00  per  share  if  redeemed  thereafter  and  on  or  before  June  1,  1960,  at  $25.75  per  share  if 
redeemed  thereafter  and  on  or  before  June  1,  1961,  at  $25.50  per  share  if  redeemed  thereafter  and  on  or  before 
June  1,  1962,  and  at  $25.25  per  share  if  redeemed  after  June  1,  1962;  in  each  case  together  with  accrued  and 
unpaid  dividends  to  the  date  fixed  for  redemption;  and  the  Company  may  from  time  to  time  purchase  for 
cancellation  Second  Scries  Preferred  Shares  at  prices  not  exceeding  the  redemption  price  current  at  the  date 
of  purchase  together  with  accrued  and  unpaid  dividends  plus  costs  of  purchase. 


The 
iso  Broadway 


Now  York  38.  N.T. 


THE  ESSENTIALS  OF 
A  SUCCESSFUL  PLAN  .  .  . 

A  contract  which  fulfills  a  social  obliga¬ 
tion,  requires  the  deposit  of  a  fixed  sum 
at  a  fixed  date,  cannot  be  surrendered 
without  forfeiture  and  the  confession  of 
an  evaded  responsibility;  which  provides 
the  needed  fixity  of  purpose,  the  proper 
duration  of  time,  the  gentle,  but  constant 
pressure,  and  the  assisting  devices  to 
establish  the  habit  of  thrift. 

In  1956,  over  20,000  Canadiane  planned  to 
eave  more  than  $79,000,000  iciih 

I  n  ve  St o  r s 
m  u  t  u  o  I 

or  CANADA  ttO. 

BEAD  OFFICE:  WINNIPEG 
Offices  In  Principal  ciUes 


Previous  Total 
Oue.  Telephone  . 
Newf’d.  L.  St  P. 
Anglo-Newf’d.  . . . 

Boyles  Bros . 

Siscoe  Mines  .... 
Can.  Safeway  .. 

Silknit  Ltd . 

Robinson.  Little  . 
Inv.  Foundation  • 
Cons.  Bakeries  • 
Burlington  StL  • 
Mont'I.  Refrig.  . 
Fleet  Manuf’g.  • 
Lamaque  Gold  • 
Coch.  Wlllans  ... 
P.  L.  Robertson  . 
C.  G.  I.  Trust  .. 
Inv.  Found’n.  ... 
Canadian  Tire  ,, 
Bridge  &  Tank  . 
West.  Grocers  . . 
Algoma  Cent’l.  . 

Burl.  Steel  . 

Reitman’s  . 

Can.  Canners  .. 
Molqbdenite  Corp. 
Dom.  Equity  .... 

Sylvanite  G . 

Lake  Shore  . 

Ventures  Ltd.  .. 
Opemiska  Cop.  • 
Little  L.  L.  ..  . 

Bowtes  Co . 

Can.  Machinery . 
Cons.  Press  .... 
Quc.  Copper  .... 

Violamac  M . 

W’wright  Prod.  . 
Pato  Consol’d.  .. 
E.  Sullivan  M.  . 
Frobisher  Ltd.  .. 


(OOO'e  omited) 
Net  Net 

Earn.  Earn. 
I956t  1955: 

S  * 

1,090.803  976,607 
705 


792 

5.426 


181 

101 

256 

291 

466 

161 

91(d 

757 

267 

617 

172 

2.i6 

1.333 
1 ,0.50 
1,292 
1,620 
466 
543 


Earn. 

per 

Share 

$ 

1.08 
4.61 
0.98’ 2 1 
1.71ab 


570 
4,632 
594 
112 

3,484  SO.lSip 
128  2.48 

48  1.37 

235  2.77 

294  0.86 

444  1.66 

114  4.35 

82(d 

795  0.25 

236  0.09 

306  3.36 

1.59  1.04 

235  2.77 

1,250  12.53 
44  3  3.74 

1.010  17.82 
1,246 

444  1.66 

478  1.34 

1,319.  L13ab 
7(d  . 

238  0.50 


The  registered  holders  of  Second  Series  Preferred  Shares  will  be  entitled  to  convert  such  shares  into  fully 
paid  Class  "A"  Shares  of  the  Company  at  any  time  up  to  and  including  June  1.  1963.  or,  in  the  case  of 
shares  called  for  redemption,  up  to  the  close  of  business  on  the  fifth  business  day  prior  to  the  date  fixed 
for  redemption,  but  not  thereafter,  upon  the  following  bases: 

(i)  if  converted  on  or  before  June  I,  1960,  at  the  rate  of  one  and  three-tenths  Class  "A"  Shares 
with  respect  to  each  Second  Series  Preferred  Share  converted ; 

(li)  if  converted  thereafter  and  on  or  before  June  I,  1962,  at  the  rate  of  one  and  three-tenths  Class 
“A"  Shares  with  respect  to  each  Second  Series  Preferred  Share  converted  upon  payment  to  the 
Company  of  $2.60  with  respect  to  each  Second  Series  Preferred  Share  converted;  and 

(iii)  if  converted  thereafter  and  on  or  before  June  1,  1963;  at  the  rate  of  one  and  three-tenths  Class 
"A"  Shares  with  respect  to  each  Second  Scries  Preferred  Share  converted  upon  payment  to  the 
Company  of  $5.20  with  respect  to  each  Second  Series  Preferred  Share  converted. 

Provision  is  made  for  adjustment  of  the  conversion  bases  in  certain  events.  Non-voting 
and  non-dividend  bearing  bearer  scrip  certificates  will  be  issued  in  respect  of  fractions. 


A  Prospectus,  a  copy  of  which  has  been  filed  nndcr  the  provisions  of  the  Companies  Act, 
will  be  furnished  promptly  upon  request. 


398 

1,638 

2,575 

.519 

313 

51 

102«1 

23 

243 

206 

2.951 

2,052 

268 


0.08 

0.19.9 

0.91 

0.47 


307 
449 
1.451 
2,383 
77 
414 
74 

100(d 
986 
442  0.03>a 

96((I  . 
2,034  0.84 

2,732  0.48 

282  0.03.9 


Date  1,125,691  1,003,745 

.  +11.92% 

1956,  to  June 


Total  to 

Change  - 

+— Fiscal  years  July  31st 
30th,  1957.  .  ,  , 

tFiscal  years  ended  July  31st, 

June  30th,  1956. 
o)-- On  ordinary, 
pi— On  preferred, 
ab)— On  combined  class  "A* 

•—15-month  period. 

CPR  CONVERSIONS 
The  transfer  agent  for  Canadian  Pacific 
Railway  Co.  advises  that  between  May  1 
and  27.  a  further  44,610  common  shares 
were  issued  on  conversion  of  convertible 
collateral  trust  bonds  making  14,009,751 
common  shares  outstanding, 

TRANS  EMPIRE  OILS 
Trans  Empire  Oils  Ltd.  advises  that 
it  has  purchased  for  Sinking  Fund  pur¬ 
poses  $1,000  Series  "B’*  514%  Notes.  The 
amount  of  Series  "B”  Notes  outsUnding 
is  $730,000. 


Price:  $25  per  share 

Wc,  as  principals,  offer  the  Second  Series  Preferred  Shares,  subject  to  prior  sale  and  change  in  price,  if.  as  and 
when  allotted  and  issued  by  Bailey  Selburn  Oil  &•  Gas  Ltd.,  and  accepted  by  us,  subject  to  approval  of  all  legal 
matters  on  our  behalf  by  Messrs.  Lash,  Lash  &  Pringle,  Toronto.  Legal  matters  are  subject  to  approval  on 
behalf  of  the  Company  by  Messrs.  Aikins,  MacAulay,  Moffat,  Dickson,  Hinch  6-  McGavin,  Winnipeg- 
Subscriptions  will  be  received,  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 


Dividends  on  the  Second  Series  Preferred  Shares  will  accrue  from  and  including  June  II,  1957  and  the  first 
such  dividend  will  be  payable  on  September  I,  1 957,  for  the  period  to  that  date.  Share  certificates  are  expected 
to  be  available  for  delivery  in  Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver  on  or  about  June  1 1.  1957. 

The  listing  of  the  Second  Series  Preferred  Shares  on  The  Toronto  Stock  Exchange  and  Montreal  Stock  Exchange 
has  been  approved,  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 


CROWN  ZELLERBACH  CORP. 
Crown  Zellorbach  Corp.  advises  that  on 
May  28.  1957.  1,460  common  shares  were 
Issued  under  the  company’s  selected  em¬ 
ployees  stock  option  plan.  There  are  13,- 
$01,405  common  shares  outstanding.  , 


Midland  Securities  Corpn. 
Limited 

Royal  Securities  Corporatioit 
Limited 

W.  C.  Pitfield  &  Company 
Limited 

Houston,  Willoughby  &  Company 
Limited 

June  1957 


Dominion  Securities  Corpn, 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

L,  G.  Beaubien  &Co^ 
Limited 

Tanner  Bros. 

Limited 

Oldfield,  Kirby  &  Gardner 
Limited 


Gairdner,  Son  &  Company 
Limited 

James  Richardson  &  Sons 


CarlOe  &  McCarthy 
Ltd. 

Osier,  Hammond  &  Nanton 
Limited 


§  THK  FTNANCTAL  TIMES.  .TTW  7.  1957| 

Opemiska  1st  Quarter  Net  Cut 
By  Fire;  Ore  Picture  Brightens  | 

.At  annual  meeting  dui'ing  the  The  I'eri'v  shidt.  loealed  2, 9(H) | 
pa.st  week  .1.  P.  Millenbaeh.  feet  ea.'d  ol  the  .Springer  plant.  i.<!i 
president,  told  shareholders  that  at  a  depth  of  97.>  feet  and  sinking, 
the  increased  ore  potential  inis  being  contiiied  to  the  2..t(M)  loot 
the  .Springer  section  of  property  hori/on.  l.aleral  dexelopment  work 
jnstifies  a  substantial  increase  in  w  ill  he  siartcd  on  the  upper  lex  els 
ore  production  and  treatment  cap- ol  this  shaft  in  .luly.  i 

aeity.  The  objectixe  for  the  Spring-  Kstimated  net  ptolit  in  .April  was 
er  mine  is  2.400  tons  per  day.  Sl):i.497  Prolil  helore  depreciation 
The  expansion  program  is  well  "nic-olls  was  Sl8.t.l4R  based' 
under  way  and  the  lirst  stage.*'"  "  ‘"I’l'*'''  P'"-®  "f  " 

that  of  bringing  the  milling  ralcP"""*^- 

up  to  I  HOO  tons  a  dav.  will  be  P'"*''  "f  ^nd  gross, 

completed  about  the  end  of  thisP'-od"*'"""  "f  Sol2.97fi  are  reported 
year  and  the  balance  early  in^.v  O^H‘mlska  Copper  Mines  (Que- 
ip-q  bee*  l.td.  lor  the  three  months 

’  „  .  ended  Maich  31.  I9.)7.  It  is  point- 

During  .\pri  the  mill  treated  an  ,  .  .  .i,  .  f  n  ‘ 

'  / _ .  .  . . ,j;„„ed  out  in  report  that,  following 

average  of  m  Ions  daily  giading  ■  j  .  ,i  ; 

”  '  .  i„  \V....  ,1.  .lour  months  suspension  due  to  he 

.3  98  per  cen  copper.  In  .May  the  .  .  -  ,  j  .  j  .i  »■  , 

'  'J,  . . .a.....  lie  which  destroyed  the  No.  1 

average  was  820  Ions  grading  .  '  .  i  . 

«  ...........  headirame  and  crushing  plant. 

.s  ight  V  oxer  lour  per  cent  copper.  .  j 

•  milling  oiK'iaiions  were  resumed 

There  has  been  .Mi.  Millenhacli||ii  .March  1.  Dperaling  results  lor 
said  a  siihsianlial  lediiction  iii||j^.  under  rexiexv,  accord- 

market  charges  compaied  with  a|||,_.|^.  „„|y  nionth's 

year  ago.  (oncenlrales  now 

being  shipped  by  rail  to  Noraiida.  pnidiued  in  the  period  , 

eliminating  tniek  haulage  and  included  pounds  of  lopper.  i 

.suiting  in  a  .saxing  of  .M.80  piw  ton;,,^  ^  „j-  3,,^  q  q._,q  , 

of  ore  treated.  Further  cost  'e-onin-t.s  ol  silver.  .Marketing  ( 

sluction.s  are  anticipated,  he  ^dd  jniounted  to  S141  l.SH.  and 

ed.  when  regular  railway  costs.  $2IO,5;tT.  Develop-  ; 

is  established  ment  wrile-ofls  and  depreciation  ( 

Further  drilling  of  the  xone  be- p,.„yi.jj„n  totalled  !i;84,7.73.  ( 

loxv  and  In  the  east  of  the  area  iq  jiip  quarter  of  19.i(i.  pro-j 
dex eloped  by  underground  "ork-rtuciion  totalled  $2..vI2.20.i.  and  net  ( 
mgs  has  indicated  the  po.ssihilily  p,-oiji,  .087.87:!  Marketing  | 

of  dexeloping  at  least  an  addi-  charges  amounted  to  $.i80..ilfi. 


Con-Car  Executivt  Chonges 


[Batliurst  Nets 
88  Cents  Share 
in*  1st  Quarter 


Bridgi  &  Tank  Diractori 


Better  Year  Seen 
For  Golden  Manitou 


E.  J.  COSFORD 
Chairman  of  tho  Board 


A.  C.  MacDONALD 
President  and  Managing  Director 


.At  a  meeting  of  the  hoard  of  directors  of  Canadian  Car  Com¬ 
pany  Limited,  held  in  Montreal.  F.  .1.  Cosford  xvas  elected  to  the 
position  of  chairman  of  the  hoard  of  the  company  in  succession 
to  Sir  Roy  Dobson.  t’.R  FL.  xvho  is  chairman  of  .A.  V.  Roe  Canaria 
Limited.  Mr.  Costnrd  has  been  president  and  managing  director 
of  Canadian  Car  Company  Limited  since  .April.  19.7.3.  He  is  chair¬ 
man  of  Canadian  .Steel  Foundries  ilO.Afii  Limited  and  chairman  of 
Canadian  C.eneral  Transit  Company  Limited,  member  companies 
of  the  A.  A'.  Roe  Canada  Croup. 

Mr.  Cosford  is  honorary  colonel  ol  \o.  .3  Column.  Royal  Can¬ 
adian  .Army  .Service  Corps  (.A|i,  Montreal.  He  is  pa.st  chairman 
of  the  .Society  r.f  Automotive  PJngineers  and  is  a  Freeman  of  the 
City  of  l.ondon.  England. 

A.  C.  MacDonald  xvas  elected  president  and  managing  director 
of  Canadian  Car  Company  Limited,  succeeding  Mr.  Cosford.  He 
has  been  execiitixe  x ice-president  since  loining  the  company  in 
.August.  19.38.  .Air.  AfacDonald  came  to  Canadian  ('ar  Company 


j  .A  drop  in  profits  before  depre 
iCialion.  depletion  and  (a.xes  to  Sl.- 
|()R4.42.‘>  from  $1,441,821  for  .same 
!  period  last  year  and  in  net  earn- 
1  ings  after  all  charge.s  to  $3.32.178 
from  .$.389. .381  is  reported  in  in- 
'terim  statement  released  by  Balh-i 
:  urst  Poxver  ainj  Paper  Co.  I.td.j 
T'ox  ering  operations  for  the  first  | 
quarter  of  t9.37.  Net  for  period, 
under  rexiexv  is  equal  to  88  cents, 
a  share  on  outstanding  “.A"  stock.! 
which  compares  xvilh  $1.42  a  sharei 
ifor  initial  quarter  of  la.st  year. 

'  In  submitting  figures  R.  L.  AVel 
:don.  president  of  company,  slates 
that,  in  comparison  xvith  the  first 
quarter  of  19.38.  net  profit  for  the 
latest  period  reflects  a  reduced! 
volume  of  sales  and  increased! 
costs.  Production  during  the  first' 
three  months  of  the  current  yearj 
xvas  lower.  Current  market  condi  ! 
tions  are  improxing,  although  the!  , 
seasonal  iipsxving  in  demand  nor-i 
mally  experienced  following  the'  , 
first  quarter  has  not  gained  its, 
full  momentum.  I  , 

Current  assets  as  of  March  ,31  j 
last,  including  cash  and  market  j  | 
able,  securities  amounted  to  $17.-  — 


I  Ottawa.  —  .Shareholders  of  Qu( 
^  Maniloii  Mines  Ltd.  were  tol 

*  at  the  annual  meeting  here  th 
^  IPIP  wprk  that  Golden  Atanilou  Min 

^  s  ll  ^  *  ’Hipp  i  Ltd.  will  have  a  profit  thi.s  ye 

•  I*'  mM  X,.  I  of  betxveen  $.500,000  and  $700, Of 

i  5  Net  profit  for  19.56  was  $195..1,52. 

::  if  Company.  H,  W.  Knight,  rhai 

■•■if  i  man.  stated  holds  a  controlling  ii 

?  leresi  in  Golden  Manitou  xvhich  t 
iturn  holds  controlling  interes! 

the  concentrates  xvhieh  mines  r 

R.  A.  Robertson  Dr.  Richard  L.  Hearn  F'.astern  Canada  ship. 

...  ,  w  r,  .  r,  .  ■  ...  'ow  price  of  zinc  in  the  tvR 

I  he  election  ot  Mr  R.  A.  Robertson  and  Dr.  Richard  L.  Hearn  market  combined  xvith  the  ’os 

as  Directors  ol  Bridge  &  Tank  Company  of  Canada  Limited  has  |d„e  to  dollar  exchange  rales  hai 

been  announced,  brought  the  return  to  Barvue  Iron, 

.Air.  Rebertson  w'ell  known  mduslnahsl.  is  associated  with  zinc  below  the  co.sts  of  production 

many  of  (  anada  s  leading  corporations.  He  is  a  Director  of  Canada  |  m  present  .Mr  Knight  .said 

Tru.sl  Company,  Huron  &  Erie  Mortgage  Corp..  Davis  Leather  'there  are  40  development  plan 
(  ompany  Limited  and  .Acadia-.AIIantic  .Sugar  Refineries  Limited,  for  •>4  claims  of  Quebec  Manitm 
Dr.  Hearn,  a  lormer  chairman  of  the  Ontario  Hydro,  is  .staled  to  jn  Bourlamaqiie  township 

receive  in  19.37  the  Sir  .lohn  Kennedy  .Medal,  presented  by  the  .  _  _ _ 

Engineering  Institute  of  Canada  for  outstanding  achievement.  He  KAflnAncf  llrMniitm 
is  a  Director  of  a  number  of  Canadian  Companies  including  -  aneasr  v/ranium 
Atomic  Energy  of  Canada  Ltd.,  and  Canada  Wire  fc  Cable  Co.  iComplefCS  Survey 
l■imilrd.  ‘  !  xi.,»„o.,.  11., . . 


Dr.  Richard  L.  Hearn 


The  election  of  Mr.  R.  A.  Robertson  and  Dr.  Richard  L.  Hearn 
as  Directors  ol  Bridge  6;  Tank  Company  of  Canada  Limited  has 
been  announced. 

.Air.  Rebertson,  well  known  industrialist,  is  associated  with 


I  At  present.  .Air.  Knight,  .said 
there  are  40  development  plan 
for  24  claims  of  Quebec  Manitm 
in  Bourlamaqiie  toxvnship. 


877.104.  while  current  liabilitiesii  .  .  '\x  ■  t  ■  ^  1  ■  .  .  - 

totalled  $6.06.3.99.5,  against  respec-;*-'**  inores  Ot  :Tale  Lead  V  Zinc  magnometer  survey  has  been  com 

tive  year  ago  figures  of  $18,214.  iSt.  Mourice  Gos  'Delays  Dividend  ipipled  on  11^  company'.^  iror 

(ISO  and  $5  RU  039  AVorkinc  canitaL  VT  prospect  of  too  claims  nopthwes' 

at  March  .M^last  stood  at  $11,313,  j  'to'"''CP  Gas  7  , "'Jl  Sudbury  and  results  are  ex 

inq,  nff  trom  $12,388,991.  xvere  called  for  trading  on  the Zinc  Mines  peeled  shortly. 

- -  Toronto  .Stock  Exchange  and  the-  .  dividends  At  last  report  the  diamond  dril 

Rix-Athabasca  "J 

l-Mock  Exchange  during  past  week,  Hires  will  he  necessary  later  this  Rijpd  River  area,  xvhich  is  oxvned 
PrOtitS  wain  !  S*  Alaurire  Gas  Inc  .  recently  '■  f’e'*'.'-  president,  told  jointly  hy  Manra.sl  Uranium  Corp 

_  jfhanspH  Wa  name  fnim  St.  Man-  shorehnlders  al  annual  meoMne  and  New  Delhi  Minr.c.  Thr  drill 

Toronto  -  Operating  profit  of  F-xpIoration  Inc.  It  serves  fief'e-  Further  shaft  sinking  he  entered  quartzite  al  depth  of  801 

.  Three  Rixer.^,  Que.,  with  manu-  said  may  l)e  in\ol\ed.  feel.  Drillinc  is  continiiinc 

$39,121,  before  taxes  and  xvnte  faetured  gas  through  a  wholly-  AA’ith  the  current  loxv  metal  prices  7  _  _ 

olfs.  up  from  $70,023  in  eori  espond  oxvned  suhsidiary,  and  is  also  en  prosidenl  states  the  company  is|  MANITOBA  OIL  OUTPUT  UP 

ing  period  of  19.3R.  is  reported  by  gaged  in  a  gas  exploration  pro-  desirous  of  consorving  and  build- j  Winnipeg — Crude  oil  prnductior 
Rix-Athabasca  Cranium  Alines  S'''’"*  "''Ih  Can.so  Natural  Gas  ing  up  its  cash  po.silion.  in  Manitoba  axeraged  IS.OOe 

I  .a  tv..  lUo  ona..a  xi..r,.w  l-o^Teoce  lowlands  ^  ale  paid  an  initial  dividend  of  barrels  a  dav  in  April  for  a 

Ltd.,  lor  Ihe  quaiter  ended  Morch  3,.^^  Nnxemher.  19.3.3.  and  lxvo;monlhly  total  ' of  473.4  barioLs 

■’I  io$*-  '  There  are  3.0(10,00(1  shares  an-  di' iffonds  ol  txvo  cents  each  in  May'Spring  road  re.sirictions  curtailed 

(tI'os.s  rex cniic  increased  i«  $:vtl.  ihorizrd  of  xvhich  t.. 37.3, 1.30  aic;ond  .N'oxemher.  I9.3fi.  No  action ! operations,  making  the  total  ahoiit 


’  Moneast  Uranium 
iCompletes  Survey 

I  Toronto.  —  Mancast  |tran.iun 
jCorp.  Ltd.  reports  that  an  aeria 
magnometer  survey  has  been  com 
pleted  on  the  company'.^  irot 
prospect  of  too  claims  nopthxves' 
^'P.of  Sudbury  and  results  are  ex 


tional  4  million  tons  of  ore  in  Ihe  operating  costs  and  provinciali  Limited  after  having  held  various  positions  with  the  Canadian 
No.  .3  zone,  grading  about  .3'*  perdiities  .$8;:7.S.39  and  xvriteotls  and'  Pacific  Railway  Cnmpanx.  including  those  of  executive  assistant 

rent  copper.  _ _ deprei iation.  $20.3,977.  1  m  the  president  and  managing  director  of  Canadian  Pacific  Sieam- 

'i  shpis.  Ltd.  He  held  the  positions  of  director  of  shipbuilding  and 
SnOTton  Ait  I'”®  clectromagnetomcicr.;  deputy  co-ordinator  of  defence  production  during  the  Korean  W.-^r. 

uyuriu  ft.  i.,„„p3ny  oneis  the  mining  in-i  Since  joining  Canadian  Car.  Air.  MacDonald  has  been  appoinl- 

l^onnrte  Rier  jdusliy  a  ta.si  and  cilieient  method!  prf  pre.sideni  of  Canadian  .Steel  F'nundries  (I9.3R'  Limited,  xicc- 

IxCpOnS  Dig  'ol  locating  anomalies  xvhich  can  chairman  of  Canadian  General  Transit  Company  Limited  and 

^  I  •  Head  to  base  metal  deposits  suchl  president  of  the  newly  formed  Canadian  Steel  Wheel  Limited.  He 

yjTOWin  111  OO  Hi.s  nickel  and  ccippcr.  ;  is  3  director  of  Lyman  Tube  A-  Supply  Company  Limited. 


Rix-Athabasca 


D^ponS  Dig  'ol  locating  anomalies  xvhich  can  chairman  of  Canadian  General  Transit  Company  Limited  and 

^  I  •  Head  to  base  metal  deposits  suchl  president  of  the  newly  formed  Canadian  Steel  Wheel  Limited.  He 

yjTOWin  111  OO  Hc.s  nickel  and  copper,  ;  is  3  director  of  Lyman  Tube  A-  Supply  Company  Limited. 

Spartan  noxv  is  the  second  larg-:  — 

Real  Estate  Still 
f^nds  Fran,  the  U.S. 

$1.1.3  per  .share  alter  pavment  ol  „  _ 

_ -i-uL  1-  Demand  lor  the  companv  .s  heli-: 

(irct  annual  i-ennrt  as  a  ri'iihlie  >■$  -'*••11  ""  the  in  '  Toronto.  —  Investment  of  r.S  enuver  the  firm  recently  sold  a 

rnmnanv  ^  ^  crease  sq  that  the  company  is  now  !capiial  m  ('anadian  real  estate  is  new  building  huili  for  and  under 

U’ArL-inf  laniial  for  the  vear  a  fleet  of  2.3  helicopieislrontinuing  at  an  accelerated  rate,  a  long  'erm  lease  to  Cnderwood 


Working  capital  for  the  vear anacceieiHicncdic  '.  -..- 

xvas  increased  from  $.303.01X1  to  $1.-  ^ Pres'rfpn'  "f 

7B4,R94  at  vear  s  end.  ploration.  c  onstruction,  forc.strx  Tanknos  A  armon  Ltd  .  Canadian  The  C 


In  19.36.  Ihe  companv  successlullv  .  . 

completed  a  public  '  sale  of  si.,  'o"-"  tVPfs-  .izing  m  the  investment  of  f  ,$  by  Tankoos  A  armon  on  he 

.300.000  R".-  sinking  fund  debentures,  funds  reports.  half  of  F.uropean  inxeslnrs 

spripe  and  common  Cofl.  DcIhl  BcQIHS  I  Diirinc  the  fir^t  tnc  montb'^  of  The  fhrec  \  anromcr  transar- 

shares.  The  shares  arc  now  listed  ^  n  this  vear  more  than  si8. 000, 000  *'n"'  "lore  than  *1.2.30.000 

on  the  Toronto  .Stock  Exchange.  iUmitier  rrogrom  ^,3^  h^pn  mvested  by  I'nited  States  No  figures  were  released  on  the 

AVith  the  addition  of  new  capital  Calgarv.  _  With  the  lifting  of  interesis  in  Canadian  real  estate  "'''hh  Knapp  acqui.sition 

into  the  company  during  the  last  road  bans.  Canadian  Delhi  Petro-  I.arge.st  single  transaction  xvas  A  armon  noted  particularly 

quarter  of  19.3R.  the  personnel  es-  lenm  l.td.  has  begun  its  summer  the  sin. 500  000  sale  and  lease-back  'he  Aancouxer  puichasei.s 

lahlishmenf  and  tempo  of  training  exploration  program,  according  to  transaction  betxveen  Canadian  Pel  '"R'ances  of  Ihe  rapidly  growing 

xvas  increased.  This  enables  the  c  W.  .Muichi.son.  president.  rofina  and  Webb  A-  Knapp  (Can-  '  ooioos  substantially 

company  10  take  lull  advantage  .\n  eighi-xxcll  exploratory  pro-  3(13)  [  jd  Second  largest  trans-  wealthy  I  .S.  people  m  foreign 

of  new  equipment  and  lacilities  j.i  ;,ni  he-  announces  is  being  start-  3eti„n  in  thic  period"’  was  the  ‘^"hy  investments  as  a  partial 

being  acquired  in  19.37.  od  the  .Sxpre»  llillv  area  of  ,,p,.pq,  hv  I  niied  States  ■'*‘'l‘ition  to  succo.ssion  duty  prob- 

Alsn  during  the  year,  proxi.iioii  s,,. skaii-li,. wan  ntcrcsis  of  anartmeni  buildings  Hespile  the  current  high 

xvas  made  to  retire  exiiling  Indus-  Testing  of  the  Ifil, nun  acre  ti  act  „„  •r^mnin  c  Vipmio  Dnad  'r,.-n  prPiniiim  of  Ihe  Canadian  dollar 
trial  Dc\elopmeni  Rank  loan*''  oi  jp  ('(uiniy.  Onlano.  is  being  .  -i  .  there  is  no  diminution  of  U.S. 


ploration.  ( onstniction,  forc.strx  Tanknos  A  armon  Ltd  .  Canadian  The  Clinic  Building,  also  m  down 
surveying  and  patrol  work  of  xar-  rcaltv  inxcsrmeni  company  special-  i"""  A’ancouver  was  recently  ac- 


Can.  Delhi  Begins 
Summer  Program 


was  made  to  retire  lndu.<-  Testing  of  iht*  !f>l. 000  acre  tiact  „„  Tr»rnnin  c  VAPmio  Rnad  Two  Canadian  dollai 

trial  Dev  elopment  Bank  loan'--  ol  jp  FIssex  County.  Ontario,  is  being  nurr-ha^oH  fmm  there  is  no  diminution  of  U.S 

$,no.noo  oxer  the  next  live  years,  lontinucd  ..qq  {tnHing  of  one...  'in,  octmomc  (nr  a  renoried  i"t<'i(‘.$l  i"  Canadian  realtv  invest 
There  are  no  further  financing  xxell  Canadian  Delhi  is  earning  ^  reported  added, 

plans  for  19.1,  p,-r  cent  working  interest  in  the  ,  r  .q  .  ,|p,  This  is  attributahle  to  ihc  inilial- 

In  director.s  report  .lohn  A.  acreage  through  participation  in  the  ftiM  of  the  xeai  Vet-  „  ,qp 

Roberts,  president,  slates  that  Ihe  drilling  program.  ropolitan  Life  Insurance  f  o  has  _  -  •  arnu-m- 

during  the  first  quarter  of  I9.37.  A  xxcll  on  the  Acme  acreage  -"P'pral  large  retail  ""'|s  f-q.-pp  nn^.uu.n,,^  „(  c.h 


16.3  in  the  period,  trom  $225,112  a  issued, 

year  ago  Operating  cosl.s  totalled  - 

$1.5.5.344  virtually  unchanged  trotr,  UNLI 
figure  of  $1,5.5.08.3  for  same  period;  ,4„ppi„a 
last  year. 

In  Ihe  quarter  ended  December 
.31,  I9.5R.  operating  profit  was  $.30,-1  vqp,,  7' 
2R6  from  gross  rex  cniic  of  $247, -’.36.  'mc’-'e  ?- 

During  the  March  qiiarlcr.  9,ni6;  vx«  Pp,  1.1 
tons  XX etc  deliv  ered  In  Ihe  Eldora  , 

Ho  mill,  .1  B  And.  president.  re  iBiraca  11 

ports  Of  ilii.s  tonnage  8.0,38  tnosl®,®*"*""'  ” 

came  from  the  Smiffy  shall  area  Rro«  ch,  xx 
slopes  and  898  Inns  from  develnp-H'"  Ii'-r 
men!  in  fthe  same  area  xxilh  82  r  repp»i 
ions  from  dexcinpment  drifts  frornI''i"'$er  - 
the  I.ennarri  area.  'pp^p^rn  x 

Ore  reserx  es  were  mainlaincdi 
during  Ihe  period  and  underground  eiirka  « 
dexclopment  now  proceeding  al  Ihe  cai-isna 
i.eonard  and  the  .Smitty  areas  iruVneona  i 

should  (lisclo.se  new  ore.  he  says. 'noidmanna  x 

Under  construction  is  a  pos-  ["fp*',!’ 
sihic  incrca.sc  in  the  present  month-  in'rr  Kx  xe 
ly  tonnage  output  of  i.,30o  tons,  * 

This  tonnage  could  he  shipped  to  i.patt'iiip  n 
Ihe  Lorado  custom  plant  which  p*’"  if 

now  is  in  operation.  viain  nka  n 


has  hern  taken  (o  dale  this  year.  i4.5,n(H). 
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Gift  Cigarettes  for  CANADA’S 
MIDDLE'EAST  MILITARY  PERSONNEL.., 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


ei1.60  sands  400 


$we«l  Coporok  Matm#*,  Vktfpy 
or  Wineh#»»sf, 

Pries  inelwHse  psetst#. 


Mail  ortitr  and  r»mitlanc»  la; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Monlrool 


nni  in*,  ifW  Hilrtll'i  iM  i-z-Pi.  AAtlJ  Mil  (lie  .XtlTir  cirll’flUv  .r.s-ini  ^  firlonr»f»  in  thci  nneciKiliTtoc  r\(  ci»k 

rompany  rpr^u  .■sales  conrracl'i  block  in  .Mheria  is  planned  for  the  from  Dominion  Stores  I^td.  on  sale  .  *■  i  t  i  h 

amounting  In  $.3.8no,n(io.  which  is  a  near  future  to  test  further  Cana-  lea«e-back  agreements.  \n  figure  .''7^!^  3^*^'  ^  anremen  a» 

40%  increase  oxer  Ihe  same  period  dian  Delhi's  1.5  per  cent  interest  hat  been  diselnsed  in  this  regard.  anadian  ecmnmx  cop  inue- 


last  year  12%  of  these  enntracts - - — -  Prex  ious  sale  and  lease-haek  trans- , 

xvere  completed  in  the  first  quar-  North  West  Pulp  actions  of  a  similar  nature,  how-  '  '  . .  .  j 

’v  ,  .  a  Mill  in  produefion  SasK.  Interests 

For  upwards  nl  .32  Canadian  and  rroautnon  s;4n(>.(Hi0  per  unit.  | 

Ameriran  mining  companies,  the  Tnronio.  —  North  We.sioi  n  Pulp  \  notable  increase  has  been  rent  Del  RiO 
eompany  is  flying  three  electro  and  Power  Ltd  .  reports  that  the  seen  in  the  investment  of  United  '''''  ! 

magnetic.pquipped  aircratt  in  the  new  pulp  mill  at  Hinton.  Alberta,  States  capital  in  Canadian  real  - 

north  west  Ungaxa  region  in  a  was  (  ontpleled  early  in  .April  .and  estate  in  British  Columbia  .Mr.  Calgary.  —  F'urther  information 

new  search  for  nickel  copper  dc-  Ihe  lirst  pulp  has  been  produced  ya,-mon  pointed  out  Webb  k  has  hern  released  bv  Central-Del 

posiis.  over  a  7.0(Ki  ..xquare  mile  for  marketing  (Canada  Limited  recently  R,o  Oils  Ltd  relating  to  ownership 

area  stretching  Horn  Hudson  Bay  Ihe  tiisl  bleached  pulp  came  sohsianiial  interests  in  a  .  ,  a  .  ■ 

to  Hudson  ,$trait.  through  :he  di  ver  Mav  29  and  substantial  inteie.sis  in  p, ^n  m  .south-. 


.asi  year  Spartan  gained  for-  approa<  iiing  standard  quality  at 


wcsloin  Saskatchewan  field.s.  Flar-i 


eign  recognition  in  Ihe  lieid  of  Ihe  rate  ol  .!ii(i  tons  daily.  Maxi-  .pppniK-  comnleted  the  sale  life  week  Ihe  company  dis- 

-Tnrxn  h  a'fJntlact't  (If  "T  1;^  Uxo  mimerbmld^^  dosed  it  had  interests  in  .56  wells 

bia  South  America,  for  high-alti-  "\'mth  \A>4rn  Pulp  and  P3per  Goast  city  to  private  I  S.  in  Weyburn. 

tilde  photography,  sinie  completed  Lid  .  is  owned  loinily  bv  \nrih  Company  owns  liKi  per  cent  nl 

in  19.57  Canadian  Djis  Ltd.,  and  SI.  Regi.s  Ri'il*ii"2  in  downtown  A  an-  |qp  xx  orklng  interest  in  4i  ol  the 

In  19.56  Spartan  pui-<  based  Aero.  Paper  Co,  each  enmpanv  holding  f-ouver  is  under  long  term  lease  Wcyb'irn  xxells  and  has  partners 
physics  of  Tanada  Ltd,  with  a  a  50  pen  rent  interest  in  the  pulp'"  •  ni'c*!  Cigar  .Stores  Limited,  in  (he  remaining  II  wells.  Centra), 
new  airborne  rlpcdonir  piospeel  rriill  operation  .  In  another  tvansaetiorx  in  A  an-  Dpi  Rio  riirrenliy  is  producing  and 

'  - ^ - - - -  - - - -  -  —  .piling  approximately  .3, .500  barrels 

.  fjjjjiy  fenm  these  wells. 

Production  is  limited  to  .3. .500 
barrels  daily  by  the  present  axail 
ability  of  markets.  This  total  isl 
siihsiantially  under  Ihe  Saskalche- 
'.van  government  allowable  prodiic-i 
tinn  rate  and  is  also  well  below  j 
Ihe  actual  ability  of  lhe.se  wells 
>  to  produce.  Central-Del  Rio  says 


(  y  "3h» . .  tii'ij . i.jCr, linn  ^11,1  iiiife., .  I . a . .  . . . . . 


CENTRAL-DEL  RIO  OILS 
LIMITED 

(Formerly  Central  Leduc  Oils  Limited) 

REMINDER  TO  HOLDERS  OF  5% 
CONVERTIBLE  SINKING  FUND  DEBENTURES 

3'he  holders  of  the  above  Dehenliires  of  f'eniral-Del  Rio  Oils 
I.imited  Issued  under  Trust  Indenture  dated  October  15  19.50.  xxhn 

have  not  already  tendered  the  same  for  redemption  in  arcordanre 
xxitb  Notices  previously  given  by  the  C ompany  are  reminded  that  all 
.such  Debentures  have  been  called  for  redemption  on  .tune  11.  19.37, 
and  that  they  may  be  converted  into  shares  of  the  rapiial  .stork  "f 
the  Company  up  to  hut  not  alter  the  close  of  business  on  the  loth  da,'- 
nl  .Tune.  19.37,  and  that  interest  xxill  cease  to  he  payable  on  any  of 
such  Debentures  on  .Iiine  11.  1937. 

It  is  therefore  most  important  that  any  Debenture  holder  whe 
wishes  to  avail  himself  of  Ihc  opportunity  ol  converting  the  same  in'o 
shares  of  the  capital  sIcK-k  of  lh(>  Company  should  do  so  on  nr  prior 
In  the  close  of  business  on  .lurie  111,  19.37  hy  delivering  his  Debentures 
In  the  ollice  of  the  I'nidenlial  Tru.sl  Coiupany  Limited  in  any  one  of 
the  Inllowing  Cities:  (  algary,  .Alberta,  Ti.ronio.  Ontario  A  ancouxer, 
British  Columbia  and  .Aloiilreal,  (fiiebec,  logx'ihei  with  written  notice 
exercising  his  light  to  loiixi  rl  mu  Ii  IJcheiiitiie  and  naming  the  person 
or  persons  in  whose  n.iiiie.x  the  sharx-s  are  to  he  issiK'd.  all  as  .set 
lorih  in  llie  Noliees  already  given  l»y  llu'  (  oiiipanx . 

II  lurlher  inlornialioii  is  leiiiiired,  xx<-  suggest  ttial  you  eonlacl 
Dltieials  ol  the  I’nidi'ill iai  Trust  Comiiaiiy  Limited  in  the  ollices 
abov  e  mentioned  or  that  you  ( oiiimimieate  (iiri'elly  with  the  Seerelary 
el  Ihe  Company.  224  Niillti  Axeniie  AVesi,  Calgary  Alberta 

D.A  I'Fil)  al  Die  City  ol  Calgary,  in  the  Prov  inee  of  .Mherla  (Inv 
.3uih  day  of  .May.  19.37. 

(  K.NTRAL  DEL  RIO  0[L.S  LI.AHTED 

Fc! .  \V.  G.  LEDLNGHAM 

Secrelarv 


it  is  its  hope  that  Ihe  eriide  oil; 
purchasers  will  soon  be  jn  a  pos 
ition  to  accept  more  oil.  j 

Centra!  -  Del  Rio  (urrenlly  i.sj 
operating  three  drill  rigs  on  it.s! 
A'v'rybiirn  holdings.  I 

(.'ompany  is  also  obtaining  eon-j 
sidcrable  revenue  'rom  its  .Sas- 1 
katchewan  mineral  holdings.  ,At 
the  present  lime  there  arc  93  wells 
capable  of  production  on  the  hold¬ 
ings  of  Minerals  Lid.  Ccn’ral-Dcl 
Rin  s  share  of  the  production 'h  orn 
thc.se  wells  i.s  equal  to  Hi  per  cent 
gross  royalty  Central-Del  Rio  is 
al.so  rurrenfly  receiving  6' 4  per 
cent  gross  royalty  from  five  wells , 
producing  from  acreage  under  i 
'.vhi.eh  the  eompany  owns  30  per 
cent  of  the  mmeral.s  i 

In  .Alberta.  Centro  Del  Rio  pro¬ 
duction  continues  to  he  in  the! 
neighborhood  of  7.30  barrels  daily  ! 

Teck-Hughes  Earnings 
4  Months  Down  Widely 

Toronlo  —  Teck-Hughrs  Gold 
Mines  Ltd.  reports  for  4  months, 
ended  April  H(57  net  earnings  of 
down  sly*rply  liom  figure 
of  $7f>.!#4k.  lor  corresponding  period 
of  Iasi  year. 

f’roduclion.  in<  Iiiding  cost  aid, 
lolalied  .S:(71  .(i'tfi.  down  Irom  the 
comparahlr  year  ago  ligurr  of 
S4:)3  04fi.  ; 


BONNTVILtt  Oils  I 

Bo«nyviUp  OU  4  Hefining  Coro  adA'ises, 
♦h«l  B'jshtick  Mm^s  (193^)  Lid  has  undur- 
’A'ritte!'  firmly  120,000  shar«n  ol  rorpora* 
Oon  at  25c  per  share,  payable  forthwith, 
and  has  received  the  (ollowinx  options: 
iOO.OOO  shares  at  30c  per  share,  payable 
August  25,  1957,  100,000  shares  at  35c. 
payable  .September  24.  1957,  100. OOO  shares 
at  40r,  payable  October  24,  19.57;  100,000 
shares  al  30r.  payable  Decemhei  13,  1937;  1 
100.000  shares  at  60r.  payable  Februar.v 
t-  19,iR;  100,000  shares  at  70r.  hv  March  I 
13,  195F;  100,000  shares  ai  O.ir  bv  Mavi 
17.  195R;  100,000  shares  ai  H  20  hv  .liilv! 
1.  195F  flO.OOO  shares  at  tt.I.S,  b.v  Atiaust  ; 
,20-  195R  There  are  3,.5'n,4ia  share*  niit-j 
;  standins  and  L47R..5R2  shares  in  (hei 
ItreasTjry. 


\  '* . * 

You  can  get  these 

new  cheques . . .  Now 


BANK 


(,otnf  tfi  find  [)t\nis.\  n  I'nsoiiril  ('Jiriiinii;^  Anounl 

A.a  of  .lune  llrH,  F’ersonal  (!hfiqiiing  Acrount?  arp  availablp  at  any 
Toronto-Doroinion  Branch.  Yon  tnay  find  they're  mst  what  you’ve  been 
looking  for,  if  you  pay  many  bills  by  cheque. 

Your  cancelled  cheques  will  be  returned  to  \'ou  every  sixW  days, 
along  with  an  itemized  statement.  As  you  can  readily  see  this  will  make 
your  personal  bookkeeping  much  easier  and  more  efficient. 

Distinctive  new  cheques  will  he  issued  free  of  charge  for  these  new  account! 
and  a  charge  of  ten  cents  per  debit  entry  will  be  made  at  the  end  of  each 
period  instead  of  the  higher  charge  applied  to  cheques  on  interest 
bearing  savings  accounts. 

No  miniinti-An  balance  is  required. 

'I'he  I'prixonal  ('hp()(iing  Accoiml  is  an  addition  and  will  in  no  way 
interfere  with  the  continued  operation  of  your  SaAungs  Account. 

Enquire  now  about  opening  a  Personal  Chequing  Account  so  that  you 
can  handle  all  your  regular  payments  by  cheque. 


TORONTO-DOMINION 

THE  BANK  THAT  LOOKS  AHEAD 


BANK 


^ap$  in  Saskatchewan  Fields 

'^eed  Development  Drilling  income 

_ *1 _  ^  And  Exploration 


General  Manager 


\Nipissing  Net 
Slightly  Higher 


Baysel  Director 


Sniilhpaslorn  Saskairhowan  is  siirpp  of  drilling  going  into  fhp  - 

aping  lip  for  a  rosiimplion  of  (ho  .siimmrr  siiggpsls  that  this  ralp  of  Calgary —Thp  Pplrol  Oil  *•  Gas 

pfh'ilv  ihV, a^'”-  oxpecls  its  production  and 

PMMty  lhal  was  slowed  down  lor  yrar.  Oil  prodiictioii  is  rising  at  .  .  .  .  . 

fpw  wppks  hy  Ihp  road  han  load  Ihp  samp  time,  as  tlip  markets  income  by  mid-19a7  to  have 

mils.  I^ast  week  thi-rp  were  six  for  Saskatchewan  erude  are  more  doubled  over  that  of  Iasi  year,  with 

pw  well  sites  slaked  in  Ihp  c'.ii’n-  faxorable  than  for  Alberta  at  pres-  eash  ince,me  reaching  an  annual 

iiff  field  alone  and  eight  in  Ihe  enl  rale  of  approximately  $325.n00. 

oe'iwrnf  V  iv"  Saskatchewan  oil  has  por  IMfi.  James  C.  Niiland.  pres- 

jigiire  of  1.1  in  the  huge  V\  eyhiirn  found  another  .small  addition  to  jj  ,  ^loicc  in  iho  anmiai  r«nnft  m 

leld  whic  h  IS  now  one  of  Ihe  j(s  selling  range,  as  the  ..pfjngry  ” 

ifijor  fields  of  oil  woslri’n  Csn*  of  JntcriiAtionc)]  r?(*fin<*rips  Inc,  dt  Petrol  reported  in- 

dn.  Wrenshall.  Minnesota,  is  taking  sources  of  $301,754 

Wpybiirn  has  a  groat  many  gaps  1.500  barrels  per  day  from  the  operating  exi^n.ses  were 

till  to  be  filled  in  and  thi.s  will  Midale-Weybiirn  fields  in  addition  general  administrative 

pqiiire  the  drilling  of  more  Ilian  to  what  it  gels  from  Alberta.  exnense.s  $72.^2,  leaving  ai  tiper- 
00  wells,  without  counting  any  aSaskateftewan  oil  production,  $1.50,051.  In  accord 

urlhcr  extensions.  The  field  is  like  well,  completions,  has  been  with  the  company  s  pr^enl 

till  wide  open  to  Ihe  southwest  running  at  a  rale  double  that  of  policy,  there  has  been  . . . 

.nd  south,  .so  lhal  extensions  are  last  year  and  is  expected  to  add  to  income  $10/, Org  lot^  de  u  ho*:p  aonnintment  773  on'TtJ.^rQa'nce  she^^^^^^  been  appointed  a  director,  ^fjon^nlT 

tkely  to  occur  as  drilling  spreads  up  to  at  lea.st  40  million  barrel.s  P^**!*^^  and  depreciation  which  to-  •  *  '  ^  nf  ^racne^ia  ranilal  excludes  investments  car  Bailev  Selhurn  Oil  and  Gas  m.ooo  Bano 

. . .  -  sk.. 


I  Nipix.«iing  Mine..  To.  IJd.  reports;  |  ^  mine  where  in 

for  yeor  ended  December  .tlsfi  i  ^  '  .showings  have 

't9.s«  net  earnings  slight Iv  higher  .  .  'I  ,>'****^  iFtiSt 
than  for  previous  year  at  $.'>94,418., 
equal  to  24  cents  a  share  on  out-, 
standing  .stock,  as  compared  with' 

$.')91.,'t9c.  equal  to  2.1  rents  a  .share. 

I  Pee  share  earnings  are  calculated 
on  2.47.2.000  shares  outstanding  all 
end  of  last  year  and  2.4(V).noo 
shares  at  end  of  I9ii.s.  I 

turnings  include  $310, 98.2  prolit| 
on  sale  of  inve.stmenis  in  19.78  andi 
i$643  in  19.7.7.  iGKOFFREY  K.  PHIPPS  Prcsi-  s.osoTcme*  r.aT 

I  Balance  sheet  shows  net  working ’dent  Dominion  Securities  Corp.. 
capital  as  at  December  31st  19.76!  direct  or  Webb  and  Knapp  Canada  .is.nooAm  i.^dnp 
of  $1,417,573.  down  from  $2,091.-;Ltd..  Shirriff-Horsey  Corp..  etc..  ”??? ,  . 
■7PO  loss  Koion^o  ehoAi  Wnrifinnhas  hpcn  anoointcd  a  director.  Ir.'  '  . 
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from  .$3,7,372  a  year  earlier  ined  out  during  the  summer. 

!  Report  states  that  an  option  has  A  magnetometer  survey  has  also 
I  been  taken  on  a  group  of  claims  been  completed  on  the  C  /mpany's 
lying  about  five  miles  west  of  the  Granet  Lake  property  and  results 
mine  where  interesting  copper-zinc  now  are  being  correlated 
showings  have  been  found  associ-  A  group  of  claims  totaling  813 
aicd  with  an  aeromagneter  acres  has  been  staked  along  the 
anomaly.  A  magnetometer  survey  south  boundary  of  the  company's 
was  made  to  facilitate  planning  a  original  mining  concession  in 
diamond  drill  program  to  be  car-  Fourniere,  Township.  Quebec. 


THE  OIL  MARKET 


Tronsacrioni  on  foronto  Sfock  Exchano* 
fCIosInf  gaotatlOBt,  Juae  4. 

Higr  uow  CJuat  oaie*  stoui 


7,000  Lynx 
I0l.000|Majlran% 
liloOiMaripold 
!  :u./»33, Medal 


High  Lxiw  Cloa# 

.n»V  Toa  [oT' 

.ofl  .07  .or 

.22  .22  .22 

4.63  4.30 


.123  Bailey  «  A 
,300  Do  pr 


Saskatchewan  drilling  adivity  m  million  last  Vear!  The  promise  of  come  tax  adjustments  of  $32,91.7.  Me' having  an  indicated  market'*  x  a'h'ie  -  -  —  s,1?Sir7uiL 

Ihe  fir.sl  four  months  of  this  year  this  outlet  naturally  is  a  great  ';esulled  in  a  nel  profit  of  *18,*^.  ^cradiiate  of  $968,.79.7.  of  I'ebruary  amounted  to  $123,910 

las  up  by  ino  per  cent  over  the  stimulus  In  keeping  on  dei  eloping  to  changes  in  accenting  frnm^nuppn'e  in  airp,inr  '  rennri  r  \l  I’un  fod  for  .March  to  $134,298.  During  Vsiocai  fdi 

lamp  nrrioH  ni  anH  tho  im  All  PACAitAc  policv,  rompBDsons  with  1955  re-  mechanjcal  engineer  from  Queens  In  directors  lepmt  .1.  M.  Gun-i  not  Vsonr^nij 

,ame  penod  ol  i.i.,6.  and  tlyc_,.p- oil  rc.scic.s.  _  _  .suits  are- difficult.  All  figures  are  University  had.  since  19.72.  been  ningham-Dunlop.  pre.sidcnt.  -states ‘he  mon'h  of _a^ 

'•  I  fN  !•  •  !r  linrisipv  I  s  n  Torv  p  F  expressed  in  Canadian  dollars,  mill  manager.  Anglo-Newfound- that  mill  at  the  Ore  Knob  mine  in''a'>'P<^  at  *0'’‘'88yrom  3^265  tom.  3,,^^  0,1 

izarly  Deliveries  : rowers^' and  r  ^  Ivondrnotle' capitalization  consists  entirely  rf  land  Development  Company  fJmi- North  Carolina  commenced  nro- an  average  of  $17.84  a  ton.  Opera-  .fisoc 

;3il  by  Lake  Shore  ,h.  .„™.i  c./i _  .S 


Tnwcrs'aL'r'  NI  VVondrooHe' Capitalization  consists  entirely  rf  land  Development  Company  fJmi- North  Carolina  commenced  pro- an  avwage  01  a  ion.  i 

'"r*:  ^cetl^g  'of  dirlXtheld-  ono  shares  o,  common  stock,  ted.  Grand  Falls.  Nfid. _ M  tie^JatrLf  S 

.  ..  -  immediately  blowing  the  annual  p„^Sd  p^ve^oil  propmi^^^  RnilpV  37.7  tons  a  day.  This  will  he  workedi  ^ade  in  April  of  $19  i 

-  genera  meeting  of  ■shareholders  acreage  and  tSaiiey-delOUm  m  7.70  Ions  per  day  by  late  a  Ion  ref  ecl.s  succe.ss  in  efforts  t 

Kirkland  Lake  _  Natural  gas  'ho  following  olficys  vvere  elected  «cqu  no  a  age  wj  wj  n  .summer.  With  1.400.000  Ions  of  cnntrol  the  ore  grade.  .1.  M 

merest, s  of  Lake  .Shore  Mines  Ltd.,  and  aPPo-n'o^:  •  S  Karlv  this  vear.^xtensive  acreage  HCS  HugC  RcSerVeS  three  per  cent  copper  ore  outlined 

shareholders  were  told  at  annual  Q  f  I'  was'  acquired  in  the  Pembina  '  '  '  - 


'neeting.  will  commence  dcliverv  *  •  ffowell,  president:  (,.  T.  N. 

s  o  Trans  Canada  Pipe  Lines  on  m"  wSter.^^ss^^  in  AlbeDa.  WeUs  c"ompleted  har  toi^l"  pro" eV'oir'resen'es’''o^ 

p  (  j  I  1,.  ...  k  seciTtarv  S  F  Tail  assistant  date,  together  w'lth  th^ose  plan-  32, .574.000  hands  and  probable  'f'hr  drop  in  the  copper  price  a 

First  dcincrics.  \.  L  Robson.  .  ned  (or  the  properties  .should  add  ^^^itjonal  reserves  of  five  million J’P'f  "f.'a^'  V^'ar.  president  sa>^ 

nine  siiperintondrni  .said,  will  be  _  '24.7  barrels  a  day  to  the  company  s  u. K-mro  rovaliies  accnrd-'moflo  '•  necessary  to  eliminati 

i-om  the  Rindloss  field  where  Lake  ^  y-  750/  'Sf  .P'oduction  j  rxplormion  andisome  300.000  tons  of  ore  from  l^hi 

shore,  directly  and  through  its  KlO  I  IfirO  oerS  /Z  /o  '  It  is  intended  this  year  In  ^ev clonmcni  report  .sicned  bv  A  Elizabeth  mine  in  Vermont  fronr 
nlprcsi  in  Alminex  Ltd.,  holds  a'/\£  k’-.n  0!l  P^"^  'h'’  company's  exploration  ^  ,  vice-oresident  estimated  ore  reserves  as  hem? 

hree  per  cent  inl.prest  in  20  gas  »VCrn  Ull  drOCK  activities  substantially.  1  p  ,  •  '  ^  .  jiunprofitahle  at  the  pre.sent  time 

veils.  Delivery  is  .scheduled  toi  The  Rio  Tinto  Co.  Ltd.  of  Lon-  -  '  ,  uiiii__  ‘.Kjp  'fo_,  a„j  i,n-i'''hh  copper  at  30  cents  a  pound 

start  at  the  daily  ralp  of  10  million  don,  England  announces  that.  in  Kl^i^L  DanLin  Ic  Hevelnncrt  eae  rescr,«  at  -zan  hit 'f he  ore  re.serves  are  estimated  al 

'uhic  feel,  increasing  to  20  million  respect  of  its  offer  of  May  .3rd.  KflllKin  IS  linn  ei.hir  lent  hefnre  mvaiiv  He  containing  L66  pei 

,ay  .Inly  1.7  an  dio  60 'million  cubic  I9.z7  to  exchange  Rio  Tinto  .slock  De*#,**!.,#,  Antniif  diirtinns  copper  as  al  January  1.  19.i7 

leel  a  day  by  Augu.m  1.7.  There  units  for  .stock  unites  of  Kern  Oil  bOOSTing  UUTpUT  April. 

-s  a  possibility,  he  sa.d^lhal  the.se  Co.  Id.  and  of  the  c  fer  made,  ,,  ,  fi,.p  ,sec-'B  Ctoft  Ml  Oh 

^sales  will  be  reduced  by  septem- simultaneously  by  N.  M^  Roths-;  Toronto-North  Rankin  Nickel  the,*^’''  '  . 

per  1.  when  other  areas  .start  child  A  Sons  to  acquire  Kern  Oil- Mines  Ltd.  is  currently  o.zerating.pprnhina  area  of  Alberta.  The  L-'l  OOO-TOII  BBSIS 
dehverics  to  Ihe  pipe  line.  slock  lor  cash,  acceptances  of  the  ,  ,  cent  ' 

Lake  Shore,  it  was  pointed,  out.  two  offers  received  up  to  close  ol  .  ,  .  j  1  •  ik„  m,«  onH  H-liUnn  - 

l3lsn  holds  a  two  per  cent  direct  husi ness  on  May  31.sl,  , 9.57.  rated  capacity  of  2.in  Ions  daily  is  locations  Uranium  Mines  Ltd.  re- 

ntere.st  in  two  nil  di.srovrries  amounted  in  the  aggregate  to  96''^;.: expected  to  be  attained  around pre.senllv  in  progre.ss  On  the  ports  production  for  the  quarter 
drilled  hy  Home  Oil  in  the  Vir-  fjiehty  per  cem  of  the  Kern  stoc-k-' .lune  in,  according  to  a  •  announce- allowables,  these  ended  March  3l  last  to  the  value 
ginia  Hills  re.servation  and  the  holders,  together  holding  i2%  ol  m’.  W.  Weher.  vice-.shoiild  increase  Ravsel  s  produc-'  r  ,,  403  793  from  Ihe  milling  of 

Swan  Hd  s  reservation,  .some  1 20  the  rs.siied  share  capital  of  Kern  ^y  1.600  barrels  daily.  Mr.  "  *’•  ,„„7  ^p  average 

miles  northwest  of  Fdmonlon.  Uo.  Ltd.  accepted  Rio  Tinto;'  .  Railcv  nmoH  **3.976  Ions  nt  ore.  an  average 

- -  Lslock  in  exchange  for  Kern  stock  tnitial  re.siilts.  Mr.  \4  eher  states,  Bailev  noted.  recovery  of  $14.94  a  Inn. 

H-  ,  1/  x  land  .7'^.  of  the  Kern  stockholders. i ‘he  final  rapacity  of  the  ^ring  May.  Baysel  acquit ed  a  commenced  production  in 

McIntyre,  Ventures  together  holding  24^.  m  the  i.ssued  *»*e,  rated  ^«P-,  October  of  la.st  year  and  during 


fe,  .secretary  and  treastir-  L'^jj  j^Aihil^ra  Selhurn  Oil  and  Gas  Lid.  'vppv  well  he  Broken  ore  re.serves  are  being  built  szicjoaduM 

r.  MeWhirter,  assi.slant  total  proven  oil  reserves  of ''honld  do  v erv  well,  ne  .st^t^  i,3CansoN 

;  S.  F.  Tail,  as.si.siant  hands  and  probable  ^e  drop  in  the  copper  price  aL 

7  additional  reserves  of  five  million  end  of  last  year.  March  totalled  122..76.3  tons.  ,  i.Mocent  Ex 

_  ;24.i  barrels  a  day  to  the  company  s  |^gp,.p|.,_  before  rovaliies.  accord-jmade  it  necessary  to  eliminalej  __ - j  i,  .400, Charter 

.  .«>  mmm.  '9.77  piodiiction.  onHisomc  300,000  tons  of  ore  from  thei  ;  s.inoronm 

info  Gefs  72  /o  >  it  is  intended  Ihi.s  year  to  ex- ^'^iElizabeth  mine  in  Vermont  fronn| first  Qudller  DrOD  ’  " 

__  pand  Ihe  company ,«  exploration  p-  estimated  ore  reserves  as  heingr  *  s.ojsr  Dragoi 

,  Tin,.  <-n  n,  . . . . —  L','T:rLi"n'S7  wr;.?';,? M«lartic  Net  , 

ZTTC-U"  North  Rankin  Is  n:!.!  ™ 


er;  .1. 
secret  aiv 


Rio  Tinfo  Gefs  72% 


activities  substantially. 


01  *  xiyiviaij  rxiiivzuiM VII  . s#  11,800  Calalta 

In  directors'  rennri  f  M  I’lin-i®''^  Aiarch  to  $134,298,  During  i.siocai  EdiTion'ni 
ningham-Duniop.  president,  states ‘he  month  of  April  production  was 
that  mill  at  the  Ore  Knob  mine  m  '^hied  at  $.z,i<,894  from  31.265  tons,  3,,w,c.s  o,i  «■<, 

North  Carolina  commenced  pro- f"  average  of  M7.84  a  ton.  Opera-  i.^r.s  r,,, 

duction  on  .March  17.  1957  with  ‘'"C  Profit  for  Ihe  month  was  $17v 

initial  tonnage  to  he  at  the  rate  of  <39  j  «  v?'svor 

37.7  tons  a  day.  This  will  he  worked'  M'Ufaed  grade  in  April  o  $19  i6  chi^ro,^^^ 

UP  to  7.70  Ions  per  dav  bv  late  «  reflecl.s  succe.ss  in  efforts  to  «,,n7,-,rdn  oe. 
.summer.  With  1.400,001^  Ions  of  eontrol  the  ore  grade.  J.  M. 

three  per  cent  copper  ore  outlined  Thompson,  manager,  .sa.vs.  Dre-  ,,:3,sc'’"HomXd 

so  far  having  an  average  width  Paration  of  new  slopes  is  being  n.unc  huxk.v 
of  better  than  14  feel,  this  property  Pushed  as  rapidly  as  possible 


1.30  ('  Wilhslon 
^73  C<$nadus(4 
132Canso  Nat 
172  Canso  OU 


1.900  Cent  Exp! 
.1J.400, Charter  Oil 
K,300'Conrn 
4.600  r  AUenbee 
.3,250T  rorda5nin 
8.036  C  Dragon 
.17..150  C  East  rr 
27,543  C  Mir  Vfar 
?7..166Con  Peak 
2.105  C  West  Pete 


owmed  100  per  cent 


Ireni  copper  as  al  January  1.  19.77.  Gold  Mines  Ltd  reports  e.stimated  Fiia?  nev-Pai 

_ _ _ jnel  income  of  $17.1.70  for  the  expi 

iB*  akX*  SA:II  , quarter  ended  March  3t  last,  down  '  tvn-a.v 

DlCrOlT  iVlIII  Un  from  ,$64,084  in  corresponding  ’6.iG»n  p»t, 

I-  —  n  •  period  la.st  year.  i  «vrJ’*’pi»,n. 

1.000'TOn  BflSiS  production  for  the  three  months  sj.'fisoHigh  crr.i 

*  amounted  to  $.365,847  compared  ll';?'’!?'®'’"'®"'', 

r./in  C-TI  .u-  If- _ u  l.V.19.1  Home  Oil  A 
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hqi  loa?  '•f'f'fl  capacitv  of  2.50  Ions  daily  is^by  the  company  and  drilling  on  .  m;--,  i  ,h  re-  *<0**.671  in  the  March  quarter,  li^jo  do  p 

!  icc  ''ovnoctoH  In  hP  attainpH  am  ind  'hp  f'''.®l  of  20  proven  locations  ’  of  19.76.  Tonnage  of  ore  milled  was' Humber  Oil. 

gate  to  96 'r.j  expected  to  be  attained  »r  und  pre.spnily  in  progre.ss.  On  the  ports  production  for  the  quarter  5,9  ag^jnsj  11^  5.51  {„r  wso .lunter 

!  Kern  stock-  June  10,  according  to  a'  ’’nnoiince- present  allowables,  these  ended  March  31  last  tn  the  valucithe  period  amounted  In  $.72,220,  up  rz.'znnu  Peie 
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miles  northwest  of  Fdmonlon. 


nA'l’!!'’A'  y  •"  r  “'"™  p-F.S' 

Deal  Is  Approved  "'virtcUrt;'*.,.  -  .s/m,  rs  r/.F  S",:*  it  .rTr;  •s.’TJr,.'’ 

_  -  LiiiHpH  onp  hniHpr  who  nnipH  Inc'  S^adc  Ore  is  being  fed  to  Present  plans  call  for  the  drilling %pa,p(t  lower  grade  ore  sufficient 

made'’finowTnc?"r'’"!^'’’’'  "''’rcS  In  respecl^of  21%  of  the  ■^a‘'sf«clory  results  of  at  least  .six  proven  locations  in%  cost. s  Starting  February 

nf  \w,  .shaiT^ caDilal  on  grade  and  recovery  lor  the  eon-: this  area.  ,  and  continuing  through  March 

meeting  of  \  entures  Limited  lhal  P  ■  •  rpntratp  nroduced.  Mi  •  develon- - - An>.<i  nnH  nn  in  the  nresent. 


tx  ACPOINTMERT 

TO  H£»  M4JESTY  QUEEN  ELIZAIETH  II. 


SUeOllERS  or  "CANADtAN  CLUB’  WHISKY 
HIRAM  'WALKER  &  SONS  LIM|T£t) 


on  grade  and  recovery  lor  the  ron-Jhis  area. 

ibp  offon  MI.  '"V. . .  All  fieiirps  arp  anoroximatp  jeentratp  produced.  Mi  '  develop-; - land  April  ana  up  10  me  picsm,. 

MfnP9  ^  l  M  ^or ‘ill Porcupine  '  |  ment  is  well  in  advance  of  milling  Uflylp  Pyninrinn  s’*"®®-  "le  ‘’P®'"' 

■  line..  Lid.  for  the  pin  chase  and  !  requirements  and  is  .supplying  feed  noyic  CXpiOring  .ating  efficiently  at  1.000  Ions  per 

las  required.  .  XU...  i day  with  an  average  of  90  per  cent 

accepted  and  a pprov-ed.  3 he  afi'ce-' Hi'qhridae  Mines  '  A  program  of  diamond  drilling  IMCW  NICKGI  V.I3iniS  or  better  recoverv  and  Ihe  whole 

Rlt’vTeT4i!oi'U‘’sham^^^^^^  Tomnt.o.-  Offer  is  being  made  T  -  ,  .  operation  has  shown  an  increa.y 

share  and  the  erantinu  in  \i.%  .shareholders  of  .New  Highridge! P‘onned  for  the  near  tiiturc  to  lest  Toronto  —  Hoyle  Mining  Go.  i.s  ing  monthly  profit.  Regular  hal- 
IVTP  of  ontions  lo  nm',  HpcI? -im  ono  lining  fo.  Ltd.  of  iTcord  .lime  11  areas  immediately  ea.sl  and  hclow  ^.^rrying  out  .surface  explorations  anced  1.000  ion  operation  is  ex- 
opiions  in  piili  tiasp  Z.ill.onn  „„„  -  ..r  A. c- _ _  Ihp  knnwm  orebndv  where  con- _ _ _ .1—  Dononkp.  n«/.ipH  in  liilv 


0'  1  and  continuing  through  March 

- - land  April  and  up  to  the  present. 

Hnvio  Pynlni’inn  he  states,  the  mill  has  been  oper-' 

ngyie  cxpiunny  efficiently  at  1.000  ions  per 

NpW  Nirlfpl  "'***  '*'*  of  90  per  cent 

INCW  ITIILKcl  Vilalina  better  recovery  and  Ihe  whole 

-  operation  has  shown  an  increas- 

Toronto  —  Hoyle  Mining  Go.  i.s  ing  monthly  profit.  Regular  hal- 


share  and  the  erantinu  in  \i/in  snarciioiocr.s  ot  !\'ew  Mignriage,  ■  inronm  —  noyic  hiiiiiiik  .  0.  1.1  ing  iiiuiiiiio  . . .  ..... 

IVTP  of  ontions  In  nm',  hocn  -im  non  lining  Go.  Ltd.  of  iTcord  .lime  ]l  areas  immediately  ea.sl  and  below  ^.^rrying  out  .siirfare  explorations  anred  LOOO  Ion  operation  is  ex- 
additional  shares  within  ii. n  u.'  one  share  of  Atlantic  Goast  the  knnwm  orebody  where  eon-  gp  option  taken  at  Panache' pected  in  July, 

at  $.3.7  per  share  and  270  00(1  shares  *  *’  share  ''unity  has  been  indicated  Lake,  .southeast  of  Sudbury,  where  Operating  profit  for  the  month 

within  three  years  at  $40  ner  sham  “*  New  Highridge  .shares!  Ithere  are  indications  of  nickel  and 

The  plan  includes  an  offering  in offer  ^xpire.s  July  2.  |  CRUDE  OIL  OUTPUT  UP  Icppppr,  J.  M.  Cunningham-Dun-' same  time  additional  loan  capital 
Ventures"  shareholders  In  nurc^ie'  ‘‘‘'’^'■‘’‘’uWer.s  suKscrlbing  tor  Ottawa.  -- Crude  petroleum  pro- g^areholders  at  in  the  amount  of  $1,900,000  or 
annrnvimaioiv -zoo  non  u  ,  ”''%linres  will  be  given  the  privilege  duction  in  Canada  in  February  to-  _pp,,_i  mppting  here  Company  |$3,500.000.  in  order  to  permit  pro- 
X"  ChLm  ti^.h  subscribing  on  Ihe  .same  basis  t.^lled  14.787.7.32  barrels,  up  nine  aTonsist 'reeding  with  Ihe  erection  of  the 

per  share  m  Ihe  ratio  of  one  lo'f„,  „pp  grf^i.fppg,  ,h,,p  „p  „p  he- per  cent  from  a  year  earlier.  'h^^pV^pto^  frpro^^  Pi'"'  P'^'"'  ** 

A?  Ihe  shareholders  meeting  the  'Ti.am:c7""i  r'  '  noS"’""  Ih;  inSn' m  conS  needed  to  precede  fh^  final  metal- 

tollowing  were  elected  pg^p  N^w"  nig":, ^  Alberta's  output  slipped  from  IL-  w""  ••'is  Policy  unless  the  group  plan,  and  ,0  provide  more 

of  Ven  iires  Limited:  H.  .1.  Gar-  .-idgc  and  O'Brien  Gold  mines  Lld.'708,273  barrels  to  1.696.902.  hut  .Sas-  fha'  's  'uk'ug  over  control  of  the  "urkmg  j^p  a^ - 

michael.  w.  R,  Dix.  A.  F.  Graiier,i(r,  develop  Ihe  Little  Bav  copper  katchewan's  ro.se  fro  ml,.310.0.75  parent  company.  Ventures  Ltd.,  de 
•'u«cil.  K.  F.  Lincoln.'properlv  in  Newfoundland.  'barrels  lo  2.496.991.  icides  otherwise.  I 

- - - • - - - - - - -  ;  Financial  posiiion  ol  Hoyle  at] 

IWP— — — — i— HI— — — B'  April 

I  ~  '  "  ■  '  ■'  ■  I  . . .  ,1  ,1  ■.i.ii  '  I  'assets  of  $170,261  investments  'n 

subsidiary  companies  $162,519  and 
investments  in  associated  and  I 
other  companies  having  a  market  ; 

tUm  Value  of  $34.1.37,272.  Current  liab-i 

Announcing  the  offer  for  safe  hy  ,2.888  and  out.stand-  i 

j  ing  preferred  shares  stood  at  $2.-  j 


/mut 

In  S7  lands  . . . 

"The  Best  in  the  House!” 


D  I  $  T  I  1  I  E  t  S 


W  H  I  $  K  I  E  $ 


C  E  M  T  0  I  T 


CANADIAN  NATURAL 
RESOURCES 
LTD. 


CLAUDI  PEARCI 

Fresitfsni  end  Chairmen 
ef  the  Board 


JOHN  H.  BEVEL 

trecutive  Vice-P'esidenl 
and  General  Manager 


JOHN  E.  SINCLAIR 

Secfeten 
and  Treasurer 


of  One  Million  Shares  rf  Trea.snry  Stock, 
.subject  to  prior  sale,  at  $3  50  per  share, 
plus  normal  hrokerajge  commission  throuigh 
the  following  li.sl  of  brokers; 


GOODWIN  HARRIS  ^  COMPANY  LTD, 

IMemhei  Toronto  Steeh  txehangel 

347  BAY  ST.  —  EM.  3-9041 
TORONTO,  ONT.,  CAN. 

LOUIS  J.  WEST  fir  CO. 

.  IMemher  Tornnro  Stoeh  txrhnnisel 

347  BAY  ST.  —  EM.  B-7041 
TORONTO.  ONT.,  CAN. 

NORRIS,  ADAMS,  LIMITED 

IMemhnr  Tnrnntr  Stock  fxchangel 

200  BAY  ST.  —  EM.  8-4731 
TORONTO,  ONT.,  CAN. 

W.  D.  LATIMER,  LIMITED 

IMemher  rtf  Broket  Donlert'  Ait’n  ol  Ontario) 

244  BAY  ST.  —  EM.  3-8891 
TORONTO,  ONT.,  CAN. 


A  copy  of  the  prospectus  of  the  company  is  available 
upon  request. 


I.3.3..3n0.  ! 

1  At  Opemiska  Copper  Mines,  in  j 
which  Hoyle  has  a  large  share  j 
interest,  operations  resumed  on' 
iMarch  l  after  a  four-month  .shut- ■ 
down  due  to  fire.  Production  is 
back  10  normal  wdih  Ihe  mill  treat- j 
ing  82.7  lon.c  of  ore  daily  hav’ing ' 
a  grade  ot  around  4  per  cent 
copper.  I 

Opcmisl<a  has  an  expansion  pro-^ 
gram  under  way  to  build  up  the' 
plant  for  the  treatment  of  2.400 
ton.s  per  day.  The  first  step  lo  1,600  j 
tons  daily  i.c  expected  tn  he  com¬ 
pleted  hy  the  year  end  and  thei 
objective  of  2.400  Ions  reached 
early  in  19,78. 

Ore  reserves  at  Opemiska  in  the 
main  .Springer  section  of  the  mine 
only  total  4.700.000  tons  to  a  depth 
ol  97.7  feel. 

Opemiska  bad  operating  profit  n( 
$17.7.000  in  iVlarrh  and  $185,000  in ' 
.Vpril.  .\s  tonnage  is  a  little  higher' 
in  .May.  it  is  expected  this  month 
should  show  an  improvement  in 
profits. 

Cons.  Sudbury  To  | 
Sell  Concentrates 

I 

Toronto— Shareholders  of  Consol-! 
idaled  Sudbury  Basin  Mines  Ltd. 
were  told  at  annual  meeting  here! 
that,  company  has  contracted  for 
the  sale  of  its  copper,  lead  and 
zinc  concentrates  production  from 
mill  operations.  The  mill  i«  sche- 1 
doled  to  start  operation  in  August. | 

The  copper-lead  concentrates,  .1. ; 
M.  Cunningham-Diinlop,  ;,resident . ' 
said,  will  lie  sold  tn  Ihe  American 
Smelling  and  Refining  Co,,  and  the  | 
zinc  concentrates  will  he  .sold  to' 
Malthicssen  and  -Ic  ,rler.  Illinois 
Payment  will  be  made  in  U.S. 
dollars. 

Company,  president  pointed  nut. 
is  approaching  production  at  a  i 
time  when  Ihe  average  price  of 
copper,  lead  and  zinc  is  al  lhP| 
lowest  point  reached  ii  the  last 
six  years. 

In  :hp  company  s  M  n  a  n  c  i  n  g 
plans,  meeting  was  told,  banking 
money  was  to  he  .>uppli.''d  as  last 
money  j.3.  lirsi  money  out.  Owing 
lo  Ihe  light  money  situation,  bow- 1 
ever,  directors  reduced  the 
amount  required  from  the  banks  to, 
$1,600,000  by  selling  SOO.OJO  treas¬ 
ury  shares  lo  provide  $900,000.  i 
I  Falling  metal  prices  may  make; 

:  it  difficult  tn  finalize  the  bank  loan  i 
for  $1,600,000.  Mr.  Ciinningham- 
Dunlop  added,  nd  it  may  be 
necessary  to  make  other  arrange¬ 
ments  towards  mid-summer.  In 
this  regard,  management  is  hope- ' 
fill  of  being  able  to  obtain  at  thei 


Sr'  yp  ft 'ya  c^ytyr^yf>U 

■RIGHT  RROMISK  FOR  THR  FUTURR 

s  message  from  tHe  Vancouver  Stock  Exchange 


Tbir  vesr  9*  ♦’he  Vanco'j'.'®!  Stock  Exchange 
celebrates  .rs  go'cen  armiversen,'  we  are  s'ng'jiarl/ 
"^oressso  'yith  s  story  which  heaps  telling  —  and 
re-tel!,ng  It  is  rhe  story  of  Canada's  phenomenal 
Growth  s.nce  the  turn  of  the  century  It  is  a  record 
mouldeo'  out  of  this  country's  dynamic  business 
leadership 

I'he  ''  aricou'-?r  Fxchatiqe  is  looted  m  all  there 
s»nr'ments  because  d,  loo,  has  conlrbuleh  to  rh? 
rO'elcpmeni  nf  western  Canada's  wealth  of  r’atural 
fOsnijrces  Our  FIFTY  YEAR  historv'  is  a  story  which 
closal'.  oarallel'  the  development  of  tho  w^st 

I  h rough  Ihobe  '/C-i.s  ih^:  Vancou: '■r  L  chai  O"' 
|i,,i  Keen  th-^  rential  mark';!  p'ac®  vi  w“'';terii 
t,.-nada  for  tiad;ng  m  securities.  Manv  iss'jes  whic.h 
a-e  no'A'  traded  on  Stock  Exchanges  acros''  tF'* 
country  first  were  seasoned  on  the  'vtancouver 
Exchanoe 

Tooa'  inor®  ai'd  more  l^rQ®  COmpan  ec  a  rnss 
ihi  nation  are  listi.nq  the  r  sha.'e"  for  trad.nc  ''o  the 
X'ancouver  Fxc.hanqe  thus  broanening  the  base  of 
share  ownership 

Our  Exchange,  tbiougil  its  ivorpner  fumr^  j|rn 
IS  seeding  tn  broaoen  that  base  by  a'nU'Ot'r.Q  a- 
many  Canadians  a'  possible  with  the  benefits  of 


sharing  in  the  development  pf  their  CO'jnf'y*! 
resources 

Toda'.'  a  shareholders'  Fst  of  ai'^ost  gry 
company  shows  that  investors  m  common  stocks 
come  from  ever-,'  economic  group  and  from.  e'/e'V 
walk  of  life. 

Fl'appily,  therefore  we  are  encouraged  to  see 
tliai  Canadians  gradualF,  are  becoming  a'A'are  of  the 
in.e.'-tment  p0SSib;litie3  m  their  own  country  and  we 
are  conv'nced  that  this  spread  no  interest  is  the 
fnierunner  of  a  new  ai'd  vigorous  trend  m  the 
Canad.an  invest menl  field. 

Y.  e  aie  enihiiyiasiiC  ahoul  Ihe  futiue  of  the 
'' anuouver  Stock  Exchange  and  confioent  that  its 
O'Ovvrh  will  continue  to  keep  pace  with  the  Q'ant 
strides  of  the  Canadian  economy. 

In  celebrating  its  FIFTIETH  birthga/,  '■'se 
F '.change  pledges  itself  to  continue  telling  the  story 
of  Canan'a's  remarkable  growth 

Inst  as  important,  it  will  striv'e  to  see  ‘■hgt  mere 
(  J  >;dians  are  acquainted  with  the  merits  of  putting 
the;r  money  tn  work  in  sound  Canadian  rommon 
'-rock'.  In  so  doing  the,'  will  acquire  a  stake  in  th  ; 
countr', '5  promising  future. 


VANCOUVER  STOCK  EXCHANGE  MEMBER  FIRMS 


Adam  A  Ltd. 

572  Howe  *t. 

1  S  H  Leonard  K  Co.  Ltd. 

640  West  Hastings  St. 

W  J  Bi'd  4.  C omoiny  Ltd. 

5S I  Hornby  St. 

Huqti  Mackay  A  Co. 

558  Howe  Street 

Bengard  4  Cnmoany 

25  Adelaide  St.  'A' , 

Toronto,  Ont. 

1  D  P.  Mar.Kenzie  Ltd. 

1  McLeod,  Young,  Weir  A  Co. 

424  Burrard  St. 

Brink  H(id«nn  Stcuritiei  Ltd 

Ltd  626  West  Pender  Street 

.SOB  Hornby  St. 

’  Royden  Moms  A  Co  Ltd. 

5 1  0  Hornby  Street 

Carlil*  K  MrCartby  Ltd. 

540  Howe  St. 

C  M  Oliver  A  Co  Ltd. 

82]  West  Hastings  St. 

Jam#,  Cionitbeirne  K  Bircb  Ltd.  675  Wp,l  Hevting,  jl 

1 

1  Pacific  Securities  Ltd. 

203—980  West  Pender  St. 

J  H  Crang  k  Co. 

40  Adelaide  St.  W., 

Toronto,  Oot, 

1  A.  A.  Pritchard  Investment  Ltd.  63. S  Hornby  Street 

Ootioeolal  Invest.  Corp,  Lid. 

215—789  West  Pender  St. 

'  Pemberton  Securities  Ltd. 

1 

4  1  8  Howe  Street 

Pevidsorv  A  Co.,  Lid 

57?  Howe  Si. 

JR.  Pyper  Ltd. 

Kamloops,  B  C. 

Doherty  Roadhouse  4  Co. 

808  West  Hastings  St. 

1  Jas.  Richardson  A  Sons 

955  West  Hastings  St. 

840  West  Hastings  St. 

*  Victoria  Securities  Ltd. 

1 075  Melville  Street 

Gatrdntr  4  Co.  Ltd. 

I 

The  Western  City  Co.  Ltd 

1 

544  Howe  Street 

R.  Gelletiv  A  Co.  Ltd. 

655  West  Pender  St. 

Hagar  Investments  Ltd. 

614  Yate,  St., 

Victoria,  B  C. 

Norman  R  Whittall  Lid. 

,  Wolverton  A  Co  Ltd. 

424  Burrard  Street 

5J4  Burrard  Street 

M»l|  Securities  Ltd. 

201—789  West  Pender  St. 

•  Yorkshire  Securities  Ltd. 

900  West  Pender  St. 

POWER  TOOLS 


tact.  Business  has  been  handli 
direct  between  the  buyer  and  se 
|er.  The  coming  into  force  of 
government  sponsored  pensii 
.scheme  might  cause  the  socialis 
to  set  up  a  National  Invcstmc 
Board.  Then  a  good  many  broke 
might  be  out  of  a  job. 


negotiations  leading  to  the  agree¬ 
ment  were  lengthy. 

Mr,  Hatch  contends  that  the 
Highland  Valley  copper  deposits 
differ  from  the  porphyry  ores  of 
the  U.S.  in  the  absence  of  pyrite. 
which  is  an  advantage  in  smelling 
and  was  a  major  factor  in  getting 
Phelps  Dodge  inlcresled.  I 


New  Directors  of  Novo  Scotio  Light  &  Power 


Wood  Pulp  Output 
Again  Up  in  April 


THE  FINANCIAL  TIMES,  Jl^NE  7.  1957 


Tariffs  and  Taxes  Highlight 
Address  of  C.M.A.  President 


;at  this  moment  just  how  Canada's 
■trade  position  will  he  affected,  but 
it  is  as  certain  as  death  and  taxes 
I  that  the  immediate  result  will  not 
'present  a  solution  to  the  problem 
of  our  immense  trading  deficit.”' 

He  reported  approvingly  on  the 
continuing  inflow  of  new  Cana- 
;dians.  noting  that  the  CM.\  had 
for  a  long  time  advocated  a  lib¬ 
eral  immigration  policy  to  further 
the  development  of  the  Canadian 
economy.” 

He  was  sharply  critical,  how¬ 
ever.  of  the  continuing  burden  of 
in  taxation  on  both  manufacturer  and 
employee.  "I  believe  our  \oice 
»r-  should  grow  louder  in  this  regard 


AMERICAN 


Manufacturers'  .\ssociation  stand 
on  tariff  policy  featured  the  open¬ 
ing  address  of  the  retiring  presi¬ 
dent,  J,  N.  T.  Bulman,  as  the  as¬ 
sociation  met  this  week  in  Toronto 
for  the  8  6th  annual  general 
meeting. 

The  CMA  has  “repeatedly  urged 
policies  which  would  enable  us  to 
meet  a  larger  proportion  of  pur-^ 
chasers’  requirements  from  Cana¬ 
dian  production  and  which  would 
encourage  a  greater  degree  of 
Canadian  processing 
our  exportSfC  he  said. 

Canada  needs  an  "< 

Iff  structure”  to  hclf 


Canadian  Pulp  and  Paper  .\sso- 
c  i  a  t  i  0  n.  Domestic  consumption 
•was  also  ahead  while  exports  de¬ 
clined  slightly 

April  output  totalled  881, 4M  tons 
this  year  and  849.794  tons  in  1956 
Domestic  consumption  was  694.267 
tons  as  compared  with  6.57.301 
Ions  last  year  and  exports  were 
187.2.53  tons  as  against  187„5T4  tons 
in  19,56. 

Pulp  production  in  the  first  four 
months  totalled  3. ,522. 321  tons  and: 
included  1.586,162  Inns  of  chemi¬ 
cal  pulp  and  1.908.621  tons  of! 
mechanical  pulp.  This  compare  s 
with  last  year's  total  of  3. 4.30. .59, 3 
Ions  which  included  1. 5.53. .382  tons 


CAPITAL 


(Continued  from  Page  D 


FOR  YOUR  BUSINESS 


[mated”  surplus  on  the  fund  would 
be  invested  in  equities  and  that 
this  investment  would  be  in  the 
hands  of  the  Stale,  There  has  been 
nothing  comparable,  save  for  the 
isolated  instances  of  government 
investment  in  the  Suez  Canal  and 
the  Anglo  Iranian  Oil  Company. 

Another  point  that  the  Tory 
Press  has  overlooked  is  the  pos¬ 
sibility  of  more  by-passing  of  the 
Slock  exchange.  Some  financial 
institutions  have  hcen  carrying  out 
their  investments  by  direct  con-, 


C«immfrflal  and  R^al  Esiaia  FI* 
nanrins.  Ut  A  ?nd  Mnr(gafea> 
Construfdnn  Loans.  Chattel  Loaot 
on  Machiner.r.  Equipment.  I^ztnrea 
A  Ineenlnr.T.  Sale  A  Leaseback. 
Present  Klnancing  Consnltdated  and 
inrreased'-'Payments  Reduced.  Re* 
eeieable  Oiacnunllng.  Re*Dlseoont* 
mg  and  Installment  Financing.  Long 
Term  Subordinated  Note  and  Do* 
bentiire  Financing.  Rank  Credit  and 
InHuranee  Cnmpanr  Financing.  New 
Ventures  Financed.  Promotional 
F'inancing.  IT.S.  A  Canada. 


STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadway,  New  York  N.Y. 

~TEL.  Wl.  7-7395“ 


United  States  which, 
ten  years,  has  addt 
fantastic  sum  of  $7 
lars,”  he  said. 

“This  policy  slat 
added,  “does  not  envi 


EDMONTON  OFFERS! 


rage  and  at  \V.  C.  Pitfield  and  Co, 
Ltd,  by  F.  M.  A.  (Mike)  Riddell. 

,  The  three  rups  standing  from  12 
to  18  inches  high  and  suitably  en- 
i  graved  (Henry  Rirks  and  Sons 
I. Id.)  will  be  presented  to  the  vvin- 
jners  at  the  annual  meeting  of  the 
Investment  Dealers'  Association  ot 
j  Canada,  to  be  held  at  .laspcr  Park. 
Alta.,  on  .tunc  I,3th. 

1  Cast  vear's  winners  were  C,aird- 
ncr  and  Co. 
hitl,  Thomso 


cent  methods  It  is  intended  to 
provide  insurance  against  unfair  [ 


Eleven  Apartment  blocks,  gross  revenue  $134,574.00 
per  yeor.  Total  price  $980,000.00  with  $357,400.00 
cosh,  balance  at  4^/4%  interest.  Price  can  be  reduced 
approximately  $80,000.00  if  sold  as  company.  Write 
or  cjII  H,  Hartwig,  Molstod  &  Company  Ltd.,  101 
Insurance  Bldg.,  Edmonton,  Alto,  Phone  27166, 
evenings  552445. 


DeSeau 

(Continued  from  Page  1) 


Imenl,  in  the  same  breath,  we  ad-  badly  of  late  in  impordng  from  i  //?.  I  tftlCS  \^Up 
\ocate  the  continuation  of  a  husi-  the  I'nitcd  Kingdom  and  a  fair|  iCnniinucd  from  Page  1' 

question  will  probably  he  asked  .ns| -  -  - 

to  w  hether  this  might  possihlv , been  provided  which,  of  course, 
mean  something  remain  in  the  permanent  posses- 

0  m  r  industries  hav  e  been  ^mn  of  the  winning  firnrs,  together 
rather  badly  hit  here  hccaii.se  of  „jt|,  .sheepskins  which  regis-' 
an  increasing  withdrawal  of  Brit-  the  event, 
ish  purchases  and  switches  lo  , 

other  .sources  Most  notably  this  rhnenn  imm 


Copper  Mine  Deal 

(Continued  from  Page  D 


Nrs- 

.Mont- 


New  Down-River  Ship  Service 
Great  Aid  to  Growing  Regions 


return  has  been  given  five  yeans 
In  determine  production  potential 
of  the  property. 

If  production  starts  within  the 
five-year  period,  the  U..S.  copper 
organization  has  been  granted  an 
option  to  purchase  .lericho's  in¬ 
terest  on  the  basis  of  25  per  cent 
payment  of  net  earnings  over  ten 
eontinuniis  years  of  operation. 
Hope,  chief  geologist  lor 
•,  is  now  in  charge  of 
exploration  work  for  the  company 
in  this  province.  , 

Credit  for  the  deal  is  given  by 
Mr.  Stihbard  to  Hamlin  B.  Halch. 
years  .lericho's  consulting  geologist,  who 
made  the  discoveries,  staked  the 
claims  and  contacted  the  New 
5  ork  company  which  annually 
mines  .500. non. non  tons  of  copper 
ore  in  ^rlzona  and  Mexico  The 


cup  award  have  hern  as  follows: 

1 19.50  Osier,  Hammond  and  Nanlon 
Ltd.,  Winnipeg. 

1 1951  Dominion  Securities  Corp. 

Ltd.,  Toronto. 

1952  Wood  Gundy  and  Cn.  Ltd.. 

Toronto. 

19.53  A  K.  Ames  and  Co  Ltd  .and  ,inhn 

McLeod.  5'niing,  Weir  and  Phelps  Dodge, 
Co.  I,id..  3'oionio  (This  wa; 
a  near  tie'. 

1954  Burns  Bros,  and  Denton  l.ld. 

Toronto. 

Runner-ups  in  previous 
have  been  Western  City  Company 
Ltd.,  X'ancouver;  Datirlls  and  Co. 

Ltd..  Kitchener.  Onl,;  .Norman  R. 

W'hittall  l.td.,  Vancouver,  adH  L. 

G.  Beaiibien  and  Cie..  I, ter..  Mont- 


An  efficient,  dependable  shipping 
nervice  is  still  vital  lo  much  of 
Canada,  according  lo  the  c.xper- 
lence  of  Federal  Commerce  A  .Na¬ 
vigation  Co.  of  Montreal  and  To¬ 
ronto. 

A  spokesman  for  the  company 
laid  today  that  Federal  Inter¬ 
coastal  Line,  which  in  mid-April 
Inaugurated  a  new  cargo  service 
to  Quebec's  North  Shore.  Northern 
Newfoundland  and  Labrador,  serv  ¬ 
ing  areas  without  buslines,  rail¬ 
roads  and  trucking  services,  is 
meeting  with  a  hearty  welcome 
from  citizens. 

“Reaction  to  the  new  service 
was  prompt  even  before  it  got  pro¬ 
perly  under  way.  In  its  edition  of 
April  25  L'.Avenir  and  Sept-Ilcs 
Journal,  under  the  beading  "S  O.S. 
—  Save  Our  Shipments”  —  editor¬ 
ialized  a.s  follows . 

Recent  new  spaper  announce¬ 
ments  in  Montreal  indicate  that 
an  important  new  shipping  sen  - 
ice  will  operate  to  Sept-Iles  this 
year  The  three  vessels  of  the  new 
company  will  compete  with  pres 
ently  existing  earners  for  North 
Shore  business  and  will  make  reg- 
ular’nins  every  ten  days.  This  in¬ 
creased  competition  among  the 
shipping  companies  won't  hurt 
Sept-Iliens  in  the  least  and  may 
be  a  boon  lo  them  in  bringing 
about  a-  market  improvement  in 
fhe  condition  of  good.s  arriving  in 
our  town 


To^.Sppi-Iliens  ihe  news  of  the 
new  'shipping  serv  ice  is  a  ray  of 
hope  for  the  future.  Perhaps  com¬ 
petition  will  bring  about  improv  e 
menls  which  we  ourselves  have 
been  unable  to  obtain  " 

Seven  Islands,  which  had  a  popu¬ 
lation  of  only  l..5nn  m  19.50, 
mushroomed  to  S.noo.  .lust  about  Tin 
ev  erything  it  uses  must  be  hrnught 
in  by  ship  Federal  Tntercoastal 
Line  has  found  its  new  service  en- 
thusiastirally  received  there.  Cap- 
lain  Stanley  Wilson,  master  of  In  what 
tcrcoastal's  M  Keta.  was  told  port, 
by  a  group  of  merchants  that  Rp, 
".voiir  new  service  is  the  besD^jm^ 
thing  that's  ever  happened  to  us.”  f  ., 
Reaction  has  been  just  as  enthu-,  ^  “r 
siastic  in  Ihe  similar  communitiesi^"'"® 
of  Forcstville  and  Bale  Comcatii.  jindex 
Designed  to  prov  ide  a  cargo  serv'-;migh 
ice  in  line  with  the  increasing  im-'ment 
portancp  of  commerce  and  in-  , 


In  connection  with  things  nearer  "i*-  'nvestmeni  communiiy  wno. 
home,  right  here  in  Ottawa.  Hie  heraiise  nf  their  specialised  arli- 
has  erst  nf  liv  ing  is  still  increasing  '  '*'0'=  do  not  participate  in  Ihe 
le  fact  that  fhe  latest  incrca=r  enntect. 

s  been  largely  due  to  hoists  in:  Points  entering  into  the  jiiHg- 
ihe  price  of  heer.  theatre  tickets  ment  are  as  follows  regularity  of 
and  in  autn  jnsiiranee  rates  some  the  availahilify  nf  analysp.s  and 
;nftens  the  blow  nf  the  re-  studies,  reports  and  reviews,  their 


THOR  ELECTRIC  AND  PNEUMATIC  HSU" 

POWER  TOOLS  in  a  complete 
range  of  sizes  for  manufacturing,  p  J 
mointenonce  and  construction 
work.  Foirbonks-Morse,  a  single  InLlJM 

if  supply  for  oil  power 
tool  requirements. 

76  Branches  Across  Canatfa 


source 


The  Flirt  Offiter  i?  sovinj 
for  his  marriage. 


('  4  V  4  P  4 

transfer 
Foundrip«  I.trl. 


4.  .1.  KRF.IM4V  I.IMITFn 

4  .T.  Fr4»irnan  Limitrd  on  Max 

•hflRpd  an  ;i(1dilion8J  prpfprtpd 
>f  th*  rnmparxy.  fni  r**dpmpftor« 

tra  prefpfrad  zhafPV 


New  Can-Car  Appointments 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


They  work  as  a  team,  ycl  each  has  his  owm 
reason  for  saving,  his  own  dollar  objective, 
his  own  pace  in  achieving  it. 

A  bank  account  takes  care  of  everj'  type  of 
saving  need.  You  can  start  with  any  amount 
you  wish,  add  to  it  at  any  time  you  choose, 
keep  on  as  long  as  you  like. 

Last  year  almost  5(X),0(X)  new  deposit  accounts 
were  opened  with  the  chartered  banks,  making 
a  tola!  of  nearly  10,5(K),(XX).  The  owners  of 
these  accounts  know  that  a  bank  account 
offers  the  simplest,  safest,  most  convenient 
means  of  safeguarding  and  accumulating  funds. 

Save  at  a  hank  —  millions  do  I 


Both  have  a 
bank  account- and 
a  purpose  for  saving 


sends  400 
EXPORT 
CIGARETTES 


J.  G.  Mitchell  E.  G.  Burgess 

Thfcr  important  executive  appointment.s  by  L'anarlian  Gar  Company  ; 
MacDonald,  president  and  managing  director,  .t.  Mitchell,  lormerl.v'vi 
ing,  Railway  Gar  Equipment,  has  been  appointed  viee-presidr nt,  and  general 
Car  Div  ision  He  will  be  responsible  lor  the  manulaciiire  and  merehandi.sin; 
men'  .Mr.  .Mitchell  has  been  with  the  company  since  19.38  E  r;.  Burge-is 
President,  Planning  and  Development,  and  Assistant  to  the  Pre.sident.  Mr 
with  Massey-Harris-Fcrguson  Limited  for  nearly  4)  year;;,  latterly  a.s  vice 
mng  a.nd  production  engineering  He  will  continue  to  have  lurisdiction  nvei 
Car  Division  and  will  be  responsible  to  the  president  for  -penal  duties  L 
dent  of  the  White  Motor  Compan.v  of  Canaria  from  1945  to  19.54.  ha.s  been 
Truck  and  Trailer  .Sales,  Since  mining  Can-Car  Iasi  fall,  .Mr.  Hart  has  heei 
Trailer  Division. 


or  any  other  Mocdonold  Brond 
Postage  included 
Moil  order  end  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Place  d'Armti, 
Montreal,  Quo, 

Thif  effar  It  (ub|act  to  any  change 
In  Oevernment  Regulatleni. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1957 


(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . . 

The  Toronto-Dominion  Bank 
La  Banque  Provmciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 
The  Royal  Bank  of  Canada 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . . . 


Total 


nf  (  An. 
jn  ('AnadiHn 

iFnpneilK  by 
C'AnArfiAn 
prov.  jjovf. 
jn  <  An.tdiAii 

Drpoxtis  by 
nihrr  bAnke 

in  (  nn^rliAit 

PrpoNtf^  hr 
othrr  hAnke 
in  nirr.  o(hrr 

—  L  1  A  B  1  L  1 

rrrvoHAl 
>^vings  rirp. 
in  ('AnAdiBn 

1  T  1  E  S _ 

Noticn 

Hnposile 

In  ('AnAdian 

Demand 

deposits 

Ofber  depnvift 
in  currency  « 

Advances 
from  Bank 

AcrepLani  e«, 
Znarantees 

Other 

Paid  lip 

rndtrided 
prnfifa  a( 
latent  floral 

Total 

f  iirrrnry 

IhAn  Cdn. 

cm  rrnry 

ciirrnnry 

currency 

Canadian 

»f  riired 

nf  rredil 

liabtitfiea 

Captfal 

AecotinC 

/ear  end 

l.iahiliHef 

$ 

% 

% 

% 

S 

s 

.$ 

-$ 

s 

$ 

$ 

$ 

$ 

.16.044 

454 

!7.554 

1.400,68.3 

93.729 

837.205 

229.728 

,66.161 

7.219 

45.000 

10(1.000 

410 

2.9.37,458 

32.213 

5.936 

6.343 

71.466 

604.907 

27.715 

297,013 

lo6,4l7 

19,5.57 

5.575 

17,976 

,50„334 

633 

1.329.085 

.i5.657 

12.076 

11.S.54 

9,0,50 

719.955 

36.640 

404.373 

52.755 

15,603 

3.162 

19.989 

43,977 

1.918 

1.357,039 

12  202 

6.069 

452 

52 

165, .567 

7.980 

67.703 

.322 

1,122 

637 

5,000 

4.000 

36.5 

274.471 

61. 5,55 

47.596 

19.369 

1.142. .526 

76,879 

209.737 

26,341 

7,4"6 

43,078 

86,1.55 

291 

2,465,136 

32. .302 

25.967 

115.311 

1., 360,261 

125,9,33 

1,011,672 

577,867 

95.669 

10.022 

.50,400 

1.36,000 

666 

3,607,458 

28.151 

3., 346 

2,257 

198 

40.3.408 

22.405 

1.53,631 

3.4.39 

1,492 

1.205 

7.000 

15.000 

724 

642,256 

1  (.89.3 

.50.269 

12.607 

6. .588 

409„3,38 

47.028 

2.36,001 

1S,.572 

18,0.36 

2,700 

t 1 ,200 

29.000 

/fill 

8.59,998 

L8I2 

5,2.54 

1,117 

3.483 

3,270 

2.6.36 

300 

1,621 

7 

I,. 500 

400 

i 

21,487 

,309.086 

2 16, 6.38 

109,115 

264.. 379 

6,210,792 

441,792 

3,716, .395 

1,281,473 

300 

234,602 

.38,033 

201.143 

464.866 

5,774 

13,494,388 

NAJME  OF  BANK 


Bank  of  Montreal 
TTjc  Bank  of  Nova  Scotia  .  . . 
The  Toronto-Dominion  Bank- 
La  Banque  Provunciale  du  Cda 
The  Canadian  Bk.  of  Commerce 
The  Royal  Bank  of  Canada 
Banque  Canadienne  Nationale 
Imperial  Bank  of  Canada 
The  Mercantile  Bk.  of  Canada 

Total  . 


ftold  A 

<;nld  A 

.\n(ee  nf  A 

depflikilK 

Cinvl.  and 
hk.  nritet 

Dep  with 
nih.  hanks 

Hep.  with 
nth.  banks 

Cheques 
and  other 
ilem«  in 

Cfort  of 
(  anaria 

Dominic 

''hoft 

lO  Dominion 

<inv(. 

Troviniial 

A  S  S  E 

1 

T  S _ 

Other 

Securities 

Call 

and  short 
loans 

Call 

and  short 
loans 

Loans  lo 
Canadian 

Loans  to 

Other 

current 

Other 

current 

loans 

Non- 

Shares 
and  loans 

of  Canada 

Irea^iity 

Term 

Term 

^liinicipat 

Ian  af4i  ■  tt 

in 

outside 

rrovincial 

muni- 

loans  in 

niitsida 

rurreni 

Rank 

to  Cor- 

Letters 

Other 

n..n, 

hills 

Se<  iiritti 

PS  .Seruiilies 

Se/  iiritiei 

Securities 

Securities 

Canadian 

Mnrlrain 

Canada 

Canada 

<inrts. 

eipalities 

Canada 

Canada 

loans 

premise! 

porations 

of  credit 

a-isels 

assets 

$ 

5,080 

$ 

l.s 

$ 

103,022 

s 

..3..31 1 

.4 

1.2)8 

$ 

48. .3.52. 

$ 

299.. 371 

s 

147. 560 

$ 

70  1.31 

5 

372.084 

X 

.59.0.36 

$ 

3.5„39fl 

$ 

12.3.8.58 

$ 

62.972, 

$ 

115,0.56 

s 

15.18(1 

$ 

88,685 

$ 

7.776 

$ 

58.9,58 

.$ 

1 ,086.48.3 

$ 

21.090 

$ 

491 

$ 

.33.81.3 

$ 

I.-IOO 

$ 

.55,161 

1 

975 

.$ 

2,9.37,458 

63.306-  — 

1.144 

21 

19,295 

39,790 

62.904 

57  2.".0 

99.476 

4.81.1 

10.143 

.36,79.3 

21,88.3 

24.213 

96.84,3  ■ 

675 

29..57I 

54.3,01.5 

89.206 

1 

14,665 

5,331 

19.557 

871 

1.329.085 

1 

105.2.55 

2,107 

89 

29.,355 

110,7.39 

74,763 

.34.234 

160.799 

35,353 

21.417 

.10,413 

4,3,007 

29,796 

.38.899 

360 

25,186 

573,816 

3„520 

73 

19,221 

15.603 

45 

1.357,039 

26.310 

403 

544 

1,330 

18,335 

24.312 

16,754 

27.167 

20,177 

10,746 

6,156 

.347 

2,200 

4,041 

185 

12,029 

96.483 

107 

4,664 

1.122 

352 

274,471 

3.6o4 

149,696 

2,964 

37.461 

179,0,34 

130,005 

145.899 

132,192 

.34,41.3 

30,929 

73,592 

67,953 

81,881 

.54,198 

137,926 

3.762 

49,039 

967,275 

61,020 

409 

23,870 

18,181 

26,341 

789 

2,465,136 

91/ 

196.281 

21,747 

1.626 

1.53,742 

2.50,636 

200,772 

109,912 

234,311 

77,671 

34,333 

202,417 

201,359 

89,001 

104.376 

10,110 

47.885 

1.047.792 

199.473 

284 

32,777 

7.025 

93,669 

l,.546 

3.607.458 

1 

■15.766 

ool 

1 

2,615 

37,885 

OO.ofJj 

.58.015 

44.093 

23.746 

20.560 

10,211 

2,115 

12.234 

23.366 

451 

27.6.50 

26,3,657 

135 

37 

8,836 

1,492 

106 

642.256 

1,62J 

59.378 

048 

83 

19..591 

80.151 

.59.988 

26.720 

55.714 

12.464 

10,869 

18,938 

954 

31,420 

30,236 

71 

19,737 

401.7.5,5 

41 

7., 599 

3,643 

18.036 

1.36 

859.998 

11 

1.183 

31 

10 

1.165 

33 

81,3 

1,262 

630 

16 

10 

.501 

1.426 

11,647 

754 

3.55 

1.621 

19 

21.487 

20.934 

1,470 

846.297 

39.471 

3, .597 

317.906  1 

.065,974 

7.58,418 

320,477 

1,226,966 

267,876 

174.908 

.502,390 

385.047 

509,040 

,300..537 

468.1.55 

23,.390 

270.0.55 

4.991,923 

375,198 

1,448 

147,800 

.Ti,670 

234,602 

4,8.39 

13,494,388 

/ 
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(Another  turn  in  the  road  is 
oromised  for  the  Maritimes  It 
s  not  the  first  one  It  almost 
'ertainly  will  not  be  the  last 
ime.  But  this  time  the  promise  , 
lonntains  the  kernel  ol  fulfillment.  . 
rThis  time  it  comos  from  within.  ' 
It  does  not  require  the  Upper  | 
^Canadian  politicians  who.  for  | 
ipolilical  reasons  have  suddenly  j 
f  ound  that  there  might  be  some-  j 
’  hing  to  be  done  about  the  Mari-  | 
j'.imes  to  bring  their  unfulfillable  I 
(promises  i 

After  decades  of  beivailing  the  j 
facts  of  Confederation  Mariti-  j 
^mers  themselves  are  taking  a  j 
substantial  hand  in  the  develop-  : 
|,ment  of  their  own  future  It  does  | 
'not  matter  much  who  sparked 
|il  It  matters  only  that  it  is 
'being  continued. 

Perhaps  Maritimers  are  tired 
of  posing  like  Colombo  Plan  j 
countries  which  can  not  build  a  j 
road  without  outside  help. 

Perhaps  they  have  also  real-  . 
ized  that  if  growth  is  to  come  it  ' 
'must  start  from  within  and  only  ■ 
'when  it  has  started  within,  can 
lit  be  helped  along  by  the  cen- 
*tral  government  Handouts  ars 
not  in  the  Maritimes  tradition 
I  Cooperation  is. 

'  The  forming  of  the  Atlantic 
Proi’inces  Economic  Council  was  ] 
one  of  the  required  first  steps,  j 
This  docs  not  bring  an  over-  1 
night  reversal  of  trends.  But  it  ' 
was  a  start;  much  has  been  ac¬ 
complished  along  the  necessary 
lines  of  planning,  of  having  a 
realistic  rather  than  an  emo¬ 
tional  look  at  the  accumulated 
problems. 

It  was  first  necessary  to  look 
at  the  Maritimes  provinces  as 
an  economic  group  as  a  w'hole. 
not  just  a  group  of  provinces, 
each  filled  with  awe  concerning 
its  own  difficulties  or  achieve¬ 
ments  or  history  or  politics. 

Agriculture  for  instance  is  a 
problem  of  the  area  as  a  whole.  I 
So  is  fishing;  so  is  tourism,  j 
*0  is  the  development  of  a  power 


grid  system  So  is  the  establish¬ 
ment  of  industries  which  do  not 
require  an  immediate  consumer 
market  for  their  prosperity  — 
industries  whose  customers  are 
primarily  governments,  defence 
.systems,  foreign  importers,  etc. 

Let  IIS  take  agriciilliire:  Tliert 


i.s.  by  and  large,  more  unused 
but  'Try  fertile  farm  land  avail¬ 
able,  particularly  in  New  Bruns¬ 
wick.  than,  on  a  relative  basis, 
in  other  Canadian  provinces. 
Not  highgrade  wheat  land  ,  of 
course  but  Canada  has  toe  '■.inch 
of  a  wheal  industry  already  in 
the  light  of  world  trade  and 


I  world  requirements. 

I  Is  it  not  somewhat  ridiculous 
I  though  that  even  the  small  pop- 
I  ulation  of  the  Atlantic  provinces 
can  not  fill  its  meat  require¬ 
ments  from  within  the  frame¬ 
work  of  the  internal  agricultural 
structure? 

It  is  in  the  unused  agricultural 


land  —  meeting  the  eyes  of 
everyone  travelling  to  the  East 
Coast  by  rail  or  road  —  that  a 
portion  of  the  population  pro¬ 
blem  originates.  For  a  stagn¬ 
ating  or  even  shrinking  popula¬ 
tion  does  not  encourage  the  crea¬ 
tion  of  expansion  of  consumer 
industries,  does  nnl  help  finance 


the  dei’elopment  of  increased 
government  and  community  ser- 
A'ices  and  in  fact  becomes  a 
major  source  of  economic 
trouble. 

.Maritime  provinces,  particu¬ 
larly  New  Brunswick  with  its 
similarity  in  population,  in  some 
sections,  to  that  ol  Quebec. 


might  vvell  fake  a  leaf  out  of 
the  book  of  the  Quebec  govern¬ 
ment  which  has  earned,  in  its 
colonization  department,  the 
envy  of  other  provinces. 

The  subsidized  settling  of 
farmers'  sons  in  new  hnme-siead- 
ing  areas.  Ihe  basic  pi  ov  ision. 
on  a  long  term  basis  of  the  im- 


They*ll  Have  To  Make  It  Go 


HON.  H.  J.  FLEMMING 

Premier  and  Minister  of  Public  Works 
for  Province  of  New  Brunswick 


HON.  A.  W.  MATHESON,  Q.C. 

Premier  and  Attorney  General  of  the 
Province  of  Prince  Edward  Island 


HON.  ROBERT  L.  STANFIELD 

Premier,  Minister  of  Education  and  Provincial 
Treasurer  for  Nova  Scotia 


'  mediately  requu-ed  tools  and  ap- 
purtances  of  a  development 
farm  would  go  far  to  keep  the 
population  at  home,  to  create 
markets  and  to  developed  an 
often  surprisingly  empty  hinter¬ 
land  into  areas  which  once  be¬ 
fore  were  the  foundation  slone.s 
of  eastern  Canadian  develop- 
!  menl. 

!  It  is  a  sort  of  circular  affair. 

I  Increased  agricultural  produc¬ 
tion  may  create  local  surpluses; 
these  require  markets.  They  can 
only  be  obtained  through  the 
creating  of  canning  and  other 
processing  plants  and  these  in 
I  turn  require  investment  capital. 

'  ,  ❖  ❖ 

!  Billions  of  invc.stment  capital 
has  been  employed  in  Canada 
in  recent  yearj;  many  of  the 
I  schemes  have  been  less  suc- 
!  ce.ssful  and  less  justified  than 
I  a  prompted  expansion  and  mo- 
i  dornization  of  agriculture  in  the 
'  Maritimes  would  be. 
j  It  is  one  of  the  feathers  in  the 
'  cap  of  the  Council  that  it  has 
!  initiated  a  study  of  the  problems 
and  that  this  study  is  already 
I  bearing  fruit.  In  a  country  as 
I  rich  in  land,  people  and  tradi- 
I  tion  of  good  farming  there  is  no 
i  need  for  a  hillbilly  agriculture. 
The  new  settlements  could  soon 
be  integrated  into  the  economy, 
particularly  in  view  of  the  rapid 
development  of  other  basic  in¬ 
dustries  through  the  introduc¬ 
tion  of  an  integrated  and  ex¬ 
panding  power  grid. 

The  federal  government  s  plan 
to  bring  about  such  a  grid,  to 
help  finance  it  and  at  the  same 
time  ip  this  manner  to  revive 
the  flagging  coal  mining  indus¬ 
try  —  for  the  power  would  be 
largely  thermal  rather  than 
hydro  —  has  only  been  met  with 
partial  acceptance,  as  far  as  the 
provinces  are  concerned. 

One  can  see  the  rea.sons  for 
this  perhaps,  or  at  least  one  of 
them.  This  is  a  political  year. 

(Continued  on  Page  12) 


PROVINCE  OF 


NOVA  SCOTIA 


DEPARTMENT  OF  TRADE  AND  INDUSTRY 


HON.  E.  A.  MANSON 
Minister 


J.  R.  BIGELOW 
Deputy  Minister 


aritimers  At  Last  Do  Something  About  Their  Own  Problems 


★  ★  ★  ★  ★ 
Realisation  That  Progress  Must  Start  Within  Brings  Change  In  Outlook 


Nova  Scotio,  hub  of  Eostern  Conodo's  export  and  irnport 
trade,  is  hundreds  of  miles  nearer  to  the  vitol  consumer  mar¬ 
kets  of  the  world  .  .  .  and  provides  on  inexpensive  and 
occessible  base  of  operations. 

What  Else  Does  Nova  Scotia  Have? 

Fuel  .  .  .  row  moteriols  ond  woter  ...  in  obundonce. 

Lobour  .  .  .  skilled,  stoble  ond  versotile. 

Tronsportotion  ...  on  integrated  system  of  road,  roil,  air  ond 
ship  with  on  excellent  network  of  paved  highways 
servicing  oil  oreos. 

Power  .  ,  .  plentiful  ond  ovoiloble  at  any  chosen  site. 

Port  Foctlities  .  .  among  the  finest  m  the  world  .  .  .  sheltered, 
free  of  ice  .  .  .  open  the  yeor-round. 

NOVA  SCOTIA 

is  YOUR  logical  location. 


HERE  IS  NOVA  SCOTIA’S  POSITION  REGARDING  TAXATION 

1 1  )  There  is  no  "double"  provincial  income  tax  on  corporate  profits. 
i2>  There  is  no  "double"  provinciol  income  tox  on  personal  incomes. 
tB)  There  ore  no  municipal  or  provincial  soles  toxes. 


s,  Mr.  Canadian  Executive,  have  you  been 
following  the  recent  developments 
in  New  Brunswick? 

^  Important  economic  odvonces  ore 
taking  place  in  this  Atlontie 


\  Large  hose  metal  discoveries,  extensive 
power  development,  increasing  populations 
odd  up  to  0  new  economic  picture. 

\  New  Brunswick  is  the  legicol  centre 
of  on  expanding  market  both  within 
the  province  end  the  Atlantic  region. 

\  We  believe  this  to  be  on  opportune  time  to 

reassess  branch  plont  and  distribution  possibilities. 
For  detailed  particulars  write  to: 


DEPARTMENT  OF  INDUSTRY  AND  DEVELOPMENT 


FREDERICTON,  N.B. 


Hon.  J.  R.  Pichette. 
Minister 


John  A.  Peterson, 
Deputy  Minister 


NOVA  SCOTIA  INVITES 
NEW  INDUSTRIES 


Breton  Island  has  brought  about 
a  substantial  easement  of  a 
tough  and  costly  transportation 
problem.  Increased  subventions 
on  railfreight  to  the  Maritimes 
to  overcome  the  great  cost  dif¬ 
ferential  which  penalise  Mari¬ 
time  manufacturers  dealing  in 
central  Canadian  markets  are 
welcome 

Plans  for  the  Chignecto  Canal, 
an  issue  with  irhplications  of  dis¬ 
sent  among  Maritimers  them¬ 
selves  are  still  far  from  realisa¬ 
tion.  But  a  causeway  to  Prince 
Edward  Island  from  New  Bruns¬ 
wick  is  being  given  Ottawa  at¬ 
tention.  Some  tough  engineering 
and  itlaritime  traffic  problems 
would  have  to  be  overcome  here. 


disappointment  of  thousands  of 
investors  who  have  lost  their 
bundle  in  the  many  small,  claim- 
speculating  outfits  which  invaded 
the  field  after  the  first  rush  and, 
of  late,  the  decline  in  the  pres¬ 
sure  for  new  lease  metal  sup- 
I  plies  have  tended  to  push  the 
'  area  out  of  the  limeligl.'t. 

The  few  bigger  comp.onies 
however  which  are  well  enough 
I  supplied  with  capital,  which  .are 
advanced  in  their  development 
I  work  and  which  possess  estab¬ 
lished  ore  bodies  upon  which  ca¬ 
pital  spending  can  be  justified 
,  on  the  large  scale  required  are 
1  still  pushing  towards  proHuctixb 
'  operations  At  least  one.  Heath 
Steel,  in  New  Brunswick  should 
I  be  a  major  producer  later  in 
19.S7 

In  Nova  Scotia  the  search  for 
base  metals  in  the  large  conces¬ 
sions  granted  a  few-  years  back 
also  appears  to  have  slowed 
down.  A  numoer  of  substantial 
but  apparently  lower  grade  ore- 
bodies  have  been  outlined  but 
it  appears  here  too  that  the 
injection  of  the  large  capital 
required  for  full  development 
and  exploitation  may  have  to 
'  await  the  coming  of  better  metal 
:  markets  than  exist  at  the  pre¬ 
sent  time 


I  ing  first.  One  of  the  important 
steps  to  be  taken  is  perhaps  the 
'  creation  of  permanent  overseas 
representation  on  the  part  of  the 
area  as  a  whole.  Many  of  Can¬ 
ada’s  less  developed  provinces 
have  missed  much  of  the  impact 
of  European  migration  of 
peoples  and  capital  to  Canada 
This  missing  out  on  a  real  gain 
has  been  due.  to  a  very  large 
e.xtcnt,  to  the  fact  that  the  pro¬ 
vinces  were  unable  or  unwilling 
to  maintain  plush,  well  financed 
and  well  staffed  agencies 
abroad,  similar  to  Ontario  House 
and  the  British  Columbia  office 
in  London  i 

It  has  paid  well  for  these  two  j 
provinofs.  Other  nrovinc.es  have  ' 
gained  by  the  discovery  and  i 
subsequent,  development  of  vast  | 
new  sources  of  raw  materials—  j 
ore,  natural  gas.  crude  oil  etc.  j 
In  the  Maritimes  major  dis- 
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Federal  Plan  To  Boost  Maritimes  Hydro  Power 
Looks  Like  The  Biggest  Boon  Yet  For  Provinces 


tion,  land  resources,  other  i 
sources  vet  to  be  develop 
profitably  have  not  been  stress 
abroad  where  so  much  of  Ca 
ada's  boom  has  originated. 

The  Council  has  undertaken 
make  good  this  omission,  respe 
sibility  for  which  must  be  la 
in  equal  measure  upon  loc 
governments  dnd  local  businci 

TIic  Council  appears  to  enj^ 
some  early  successes.  It  is  ii 
pertant  for  Canada  that  the 
successes  continue  and  tho 
Canadians  outside  the  Maritim 
provinces  who  can  assist  in  t; 
development  would  be  smart 
they  took  took  a  look  at  it.  The; 
are  some  profits  to  be  made  . 
investing  in  the  Maritimes 


This  I  must  be  expected  and  they  will  |  1W2:  Another  50.000-kw  unit  a 

call  for  power  increases  which  Bathurst 

do  more  than  a  bit  of  rural  elec-  '  Another  50.000-kw  uni 

.  ..  at  Bathurst, 

trification.  Another  50.000-kw,  uni 

I  Cheap  power  is  available  in  Bathurst  ' 

I  New  Brunswick  on  the  Beech-  j  ,^5.  Another  50.000-kw.  uni 
wood  site.  But  first,  it  takes  gj  Bathurst, 
many  millions  to  develop  this  |  A  75.000  -  kw  hydn 

power.  These  millions,  are  not  |  plant  at  Hawkshaw.  furthei 
cheap;  far  from  it.  In  fact  the  |  dn„.n  the  St.  John  from  Beech 
'  raising  of  these  funds  is  not  only  ;  ^-ood. 
beyond  the  capacity  of  the  N.B.  i  -j-he  total  expansion:  619.00( 
Power  Commission,  but  beyond 

that  of  the  provincial  govern-  ij.  ^  program  which  mav 

ment.  too  lank  minor,  in  the  power  secur 

Some  sort  of  self-liquidating  compared  with  developments 
loan  from  Ottawa  to  Frederic-  jn  Quebec  or  along  the  St 
ton  would  help  greatly  to  over-  Laurence  or  Fraser  Rivers  But 
come  the  difficulties  imposed  p  ,},p  program  which  in  ten 
by  current  credit  and  money  years  could  transform  much  of 
market  conditions.  iPn  Province  and  which,  if 

19S7:  Two  34.000-k.w  hydro  matched  with  a  thermal  power 
units  at  Bcechwood  on  the  St.  ,  plan  gs  outlined  above  could 
John  River  1000  miles  north  of  I  p„t  most  of  the  Maritimes  on  its 
Fredericton,  1  economic  feet. 

1958;  A  further  34.000-kw.  Qnp  begins  to  feel,  however, 

hydro  unit  at  Beechwood;  a  {pgi  there  are  other  things  that 
29.000-k.w  hydro  unit  on  the  might  well  be  accomplished. 
Tobique  River,  a  tributary  of  |  guch  as  the  providing  of  a  power 
the  St  John:  a  50,000-kw.  steam  grid  which  includes  at  least  parts 
plant  at  Dalhousie  of  the  Quebec  power  production 

1959:  Two  50.000-kvv  steam  also 
units  at  Saint  John  Quebec  with  its  ever  crowing 

1960;  A  50,n00-kw'.  steam  unit  power  supplies,  from  Bersimis 
at  Bathurst,  major  mining  cen-  and  from  other  huge  devclop- 
tre  in  northeastern  New  Bruns-  ments  which  will  be  realized  in 
wick.  ‘  fContinued  on  Page  1.1' 


The  future  of  electric  power  in 
the  Maritimes  contains  the  ker¬ 
nel  of  the  future  to  mining,  in¬ 
dustrial  and  commercial  oper¬ 
ations 

Henceforth,  whatever  effort 
private  and  public  utilities  or¬ 
ganizations  will  be  making— and 
they  are  indicated  to  be  sub¬ 
stantial— the  development  of 
electric  power  vvill  hr  tightly  tied 
in  vvith  the  plan  of  the  Ottawa 
government  to  make  steam 
power  development  a  federal 
provincial  affair 

Here  is  the  Ottawa  plan  in 
Its  bare  outlines 

The  federal  government  will 
build  and  operate  thermal  elec-  ' 
trie  plants  in  Nova  Scotia  and 
New  Brunswick.  These  are  to 
be  part  and  parcel  of  the  inter- 
provincial  grid  system  which 
will  supply  the  necessary  elec¬ 
tric  power  to  communities  and 
enterprises  requiring  them 
A  further  point,  of  important 
particularly  to  No'a  Scctia.  is 
that  these  plants  will  operate  on 
the  basis  of  Nova  Scotia  coal 
A  revival,  if  not  a  substantial 
growth  of  the  roal  industry  is 
therefore  also  to  be  expected 
Certainly  there  are  a  number 
of  points  that  still  require  clari¬ 
fication  This  may  he  expected 
when  the  election  is  n\pr  and 
when  parliamentarians  gel  down 
to  the  job  of  running  the  coiin- 
try 

Here  are  some  of  these  points 
How  much  will  'he  initial  pro¬ 
ject  cost’  P  IS  im.portant  because 
the  cost  will  determine  the  price 
of  the  power  to  be  sold 
Where  will  the  projects  be 
located’  Naturally,  they  should 
be  as  rlo«e  to  the  main  antici¬ 
pated  consuming  areas  a«  pns- 
.sihle.  For  instance  if  Bathurst 
mines  need  power  badly  —  and 
they  will  need  it  —  then  there 
would  not  he  much  sense  in 
putting  the  main  plant  down  near 
Saint.  John  Transmission  too  is 
a  major  factor  in  the  cost  of 
power  laid  down  at  the  consum-  . 
er’s  transformer 

The  plan  envisages  fhat  the  ,  ■ 
provinces  will  in  time  be  able  ^ 
to  purchase  the  plants  on  easy 
terms,  on  terms  which  can  be  1 
financed  normally  beeause  their  *  ' 
uofth  to  the  prov  ineial  eeonomy 
has  already  been  pro\  en  i 


What  vvill  the  terms  be 
too  IS  a  question 
There  is  the  further 
sideration  to  be  given  to  the  fact 
that  while  coal  is  to  be  used— 
and  it  should  be  to  the  greatest 
extent  —  a  subvention  will  be  1 
offered  to  coal  burning  thermal 
plants  if  oil  ever  becomes  a 
threat,  pricewise. 


While  some  of  the  smaller  pulp 
producers  have  run  into  some 
I  difficulties  due  to  occasional  pulp 
over  production  and  a  recurrent 
weakness  in  the  North  American 
I  textile  industries  fb.ased  fre¬ 
quently  on  cellulose  fibres',  the 
,  pulp  and  paper  industry  as  a 
whole  is  doing  well, 

'  Newsprint  companies  particu¬ 
larly  continue  their  expansion  to 
fill  the  needs  of  a  steadily  ex¬ 
panding  North  American  and 
world  newsprint  market 
Earlier  rumors,  given  wide 
circulation  of  the  installation  of 
a  number  of  new  multi-million 
dollar  paper  companies  have  not 
been  justified  so  far.  The  Hcarst 
pulp  mill  project  in  Neva  Scotia 
and  another  S60  million  project 
for  the  Saint  John  area  are  still 
in  the  discussion  stage,  if  indeed 
they  have  not  been  shelved  for 
the  time  being.  The  high  cost 
of  capita]  and  uncertainties  con¬ 
cerning  the  viability  of  the  ex¬ 
pansion  boom  everywhere  else 
have  undoubtedly  for  the  time 
being  slowed  down  the  drive  to¬ 
wards  immediate  action. 

Transportation  problems  have 
been  met  to  a  greater  extent  in 
the  past  year  or  so  than  previ¬ 
ously.  although  the''e  is  still 
much  to  be  done. 

The  federal  gov  ernment  s  work 
in  completing  the  Cansn  Cause¬ 
way  whirh  at  last  link*  the  mam 
land  of  Nova  Seotia  with  Caoe 


Their  Problems 


Maritimes  Tackli 


fContinued  from  Page  11' 


England  and  other  American 
companies  and  groups 
Aside  from  the  mining  indus¬ 
try.  neither  Quebec  nor  Ontario 
have  shown  very  much  interest 
in  Maritimes  progress.  Quebec 
continues  to  confine  itself  in  so 
far  as  its  industries  are  con¬ 
cerned.  to  proving  a  point,  while 
the  Ontario  spirit  is  best  ex¬ 
pressed  in  a  paraphrased  re¬ 
mark  of  a  well  known  Amer¬ 
ican:  ”Whafs  good  for  Ontario 
is  good  for  Canada".  Possibly. 

With  unequalled  facilities  for 
export,  closer  by  a  thousand 
miles  to  the  markets  of  Europe 
and  Latin  America,  with  water 
resources  the  envy  of  the  gradu¬ 
ally  drying  out  areas  of  the 
with  fuel  re- 


But  It  vyill  nevertheless  come  to 
pass  when  after  next  week  the 
political  passions  have  been  laid 
to  rest 

The  development  and  integra¬ 
tion  of  power  facilities  is  second 
only  to  the  more  basic  problem 
of  .■solving  the  agricultural  indus¬ 
tries.  for  the  latter  is  a  matter 
of  social  development  which  can 
live  divorced  from  the  require¬ 
ments  of  economic  booms.  But 
between  the  two.  they  would  go 
far  to  mitigate  the  difficulties 
which  distance  from  the  central 
areas  of  Canada,  transportation 
costs,  etc.,  have  imposed  on  the 
Maritimes  for  decades 

It  is  significant  perhaps  that 
most  of  the  interest  which  the 
Economic  Council's  studies  and 
recommendations  have  so  far 
aroused  has  been  shown  by  New 


Ii  is  a  lad  that  the  New  Brun¬ 
swick  needs  cannot  he  fulfilled 
without  some  sort  of  federal 
assistance  or  participation. 

Load  growth  in  N.B.  is  increas¬ 
ing  at  a  rate  of  lO'o  every’  year. 
But  with  mining  developments 
indicated  now  and  with  refining 
requirements  coming  in  for  con¬ 
sideration  if  everybody  really 
means  what  he  says  about  N.B. 
mining,  that  inv  rate  will  look 
small 

Ri£  hnnsis  in  requirements 


Telephone  service  is  expending  of  0 
phenomenal  rote  in  New  Brunswick. 
Telephones  in  service  have  more  than 
doubled  in  the  post  10  years.  All  indico* 
tions  point  to  continued  growth  in  the 
future.  This  year  we  ore  spending  $9,- 
000,000  to  keep  pace  with  the  growing 
demand  for  telephone  service. 


TELEPHONES  IN  SERVICE 


central  provinces, 

I  sources  completely  absent  in  On¬ 
tario  and  Quebec  but  plentiful 
I  in  Nova  Scotia,  ■with  the  possibil¬ 
ities  ofclectric  energies  v^hich 
require  only  political  and  in 
vestment  energies  to  be  realized 
and  with  a  mineral  resources 
backlog  which  is  varied  and 
which  may  be  rich  —  the  Atlan¬ 
tic  Provinces  Economic  Coun¬ 
cil  should  have  no  shortage  of 
material  on  which  tn  work 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 


THE  J.  P 


PORTER 

LliRlTED 


Cartier 


While  tourism  continues  to  be 
one  of  the  mainstays  of  the  area 
as  a  whole  and  the  one  main¬ 
stay  for  many  localities,  too 
great  a  reliance  on  tourism  may 
have  been  acting  as  hindrance 
rather  than  a  spur  to  economic 
development  in  the  past 

Reliance  upon  it  tends  to  the 
preservation  of  loval  oddities 
rather  than  to  the  development 
of  the  cruder,  perhaps  less 
genteel  but  infinitely  more  re¬ 
warding  pursuits  of  industry  and 
commerce 

Without  diminishing  its  attrac¬ 
tions,  with  efforts  indeed  to  make 
the  tourist's  life  more  comfort¬ 
able.  the  pursuit  of  the  tourist 
revenue  can  go  hand  in  hand 
with  the  furtherance  of  com¬ 
mercial  enterprise.  The  Council 
IS  wisely  acting  in  both  direc¬ 
tions  to  fill  the  gaps  in  the 
tourist  trade  and  to  push  busi¬ 
ness  aside  from  the  postcard 
trade 

The  mining  industry  which 
will  not  fulfill  Its  real  function 
unless  it  becomes  a  completely 
integrated  industry  producing 
metal  ingots  rather  than  con¬ 
centrates  to  be  shipped  else¬ 
where  has  perhaps  slowed  up 
somewhat  from  its  frantic  pro¬ 
motional  rush  ot  a  few  years 
back.  ! 

Metallurgical  problems  for  the  ; 
Bathurst  area  ores,  the  delay  1 
in  the  provision  of  major  plans 
for  smelting  and  refining,  the  1 


936  Dominion  Squore  Building 


Montreo! 


copper  and  Canada 


GENERAL  CONTRACTORS 


Specializing  in  Dredging  and  Marine  Construction 


Maritime  Division 


DARTMOUTH,  NOVA  SCOTIA 


KNOWLEDGE 


CHARACTER 


LEADERSHIP 


Directed  by  the  Jesuit  Fathers 

Degrees  in  Arts,  Commerce,  Science,  Social  Work,  Educotion. 
Diplomas  in  Engineering,  Journalism. 

Pre-Low,  Pre-Medicine, 

Pre- Dentistry,  Pre-Phormocy. 

— -  Modern  residence  facilities  for  men 
—  Complete  athletic  program 
—  Evening  end  summer  sessions 
—  Groduoto  placement  department 
—  Scholarships  and  bursaries 

—  Annual  tuition  ond  residence  approximately  S300 
For  information  write: 

THE  REGISTRAR, 

Soint  Mary's  University,  Halifax,  Novo  Scotia 


As  Jacques  Cartier  sailed  into  pie  welcome,  quiet 
waters  of  Bate  des  Chaleurs  in  1534,  he  and  his  men 
caught  their  first  sight  of  Indians  on  the  shore  .  .  . 
and  their  hands  involuntarily  clasped  the  copper* 
gilted  weapons  at  their  sides. 

The  gesture  was  symbolic,  though  they  knew  it  not. 
For  some  420  years  later,  amid  the  vast  virgin  forest, 
was  to  rise  the  Gaspe  copper  smelter ...  a  new  industry 


destined  to  bring  work  and  wealth  to  Canadians. 

For  125  years  The  Bank  of  Nova  Scotia  has  worked 
with  men  of  enterprise  and  vision  In  Canada— pro¬ 
viding  financial  sinews  for  commerce  and  industry. 

Whatever  your  banking  needs  may  be,  pay  a  visit  to 
your  local  BNS  branch.  You’ll  find  the  manager  and 
staff  interested  and  helpful. 


for  125  years  a  partner  in  helping  Canada  grow 


est  Planned  for  N.B.  Gas 
hnd  Oil  Potentialities 


^  Rpcrnl  npRol ialinns  may  lead 
p  field  parlies  from  Canadian 


N.B.  company  biif  only  obtain¬ 
ed  a  ncclifiible  quantity  of  oil 


of  the  four  wells  brought  In  by 
Parker,  and  the  company  pump¬ 
ing  from  18  producing  wells  with 
an  estimated  195fi  production  of 
18,000  hbls  of  black  oil.  From 
44  gas  producers  the  company  is 
producing  lao-million  cubic  fegt 


Federal  Plan  For  Hydro 


(Continued  on  Page  12) 


the  next  few  years  and  which  [  In  Nova  Scotia  the  power  out- 

are  connected  with  the  Gaspc  |  '"ok  i"  directly  with  the 

peninsula,  adjoining  to  Now  i  significance  of  the  coal  indus- 

Rrunswick  could  find  a  market  *  Ify.  It  has  become  the  main- 


dustrial  and  manufacturing  point 
of  view, 

Progess  is  going  forward 
steadily.  Nova  Scotia  Light  & 
Power,  the  province's  biggc.st 
distributor  maintains  a  number 
of  capital  investments  and  is 
slated  to  spend  some  $40  millions 
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is  constantly  met  with  additional 
demand  from  residential  and 
commercial  enterprises. 

The  prn\  incial  commission  too 
is  expanding  and  is  .studying  the 


The  federal  scheme  would 
come  in  handy  indeed.  To  create 
the  power  plants  and  make  it 
easy  for  the  commissions  to  buy 
their  shares  off  them  at  easy 


possible  necessity  of  spending  i  terms. 


Sianburu  &  Companu 


.stay  of  that  indu.stry  and,  in 
times  to  come,  will  undoubtedly 
continue  to  be  its  main  ju.stifica- 
lion.  But  the  province  has  been 
looking  ahead. 

First,  Nova  Scotia  more  than 
a  year  ago  started  to  put  into 
reality  the  first  steps  towards  a 
provincial  grid  sy.stem.  This  is 
to  be  joined  to  that  of 
■New  Brunswick.  Secondly,  the 
presence  of  coal,  practically  on 
site  for  many  power  stations  in 
the  northern  half  of  the  pro¬ 
vince.  This  is  of  course  an  ob- 
\  iou.s  one. 

Most  of  the  hydro  sites  have 
been  developed.  The  remaining 
ones  are  hardly  commercial. 
Coal,  however,  is  abundant,  re¬ 
latively  inexpensive.  An  almost 
unlimited  supply  of  power  can 
be  obtained  from  this  resource. 

Engineering  science  is  capable 
of  drawing  plans  for  a  power  in¬ 
dustry  big  enough  to  make  elec¬ 
tric  power  so  cheap  as  to  put 
the  province  into  a  good  com¬ 
petitive  position  from  the  in¬ 


helore  even  its  present  plans 
have  been  put  into  concrete  and 
transmission  lines. 

The  company,  with  subsidiaries 
supplying  about  half  of  the  pen 
pie  of  the  province  with  power. 


over  a  specified  OO-day  lest 
period  and  the  contract  w'as  ter¬ 
minated. 

F'ailure  of  the  fracture  pro¬ 
cess  used  by  the  II.S.  Company 
in  the  Stoney  Creek  field,  10 
miles  from  Moncton,  to  increase 
the  natural  flow  where  it  was 
economically  favorable  was  due, 
it  is  believed,  to  the  fact  that 
the  Parker  process  was  not 
adaptable  to  the  field's  particul¬ 
ar  type  of  .sand.stone  formation. 

N.B.  Oilfields  took  over  three 


some  .$.45  millirn  on  new  plant 
and  transmission  (acilities. 

Its  problem  is  rather  similar 
to  that  of  the  New  Brunswick 
commission:  How  to  raise  the 
money  and  at  what  costs. 


of  natural  gas  a  year. 

The  company  ret ines  Bunker 
C,  furnace  nil  and  gasoline  at  its 
Stoney  Creek  refinery,  but  pro¬ 
duction  is  still  too  small  to  war¬ 
rant  erecting  a  lubricating  oil 
plant.  It  disposes  of  some  gaso¬ 
line  and  oil  in  the  Moncton  area 
but  the  bulk  of  its  products  are 
shipped  out. 

Since  first  discovered  in  18(10 
several 


|l  companies  carrying  out  ex¬ 
in  southeastern 


lor  its  occasional  surplus  power 
quite  aside  from  assisting  great¬ 
ly  in  the  development  of  next 
door  economic  areas  which 
might  otherwise  "fall  under  the 
baneful  shadow  of  Ottawa  cen¬ 
tralization,”  which  is  said  to  be 
so  much  feared. 

It  surely  is  the  ultimate  de¬ 
velopment  to  think  in  terms  of 
power  grids,  supplied  by  what¬ 
ever  generating  stations  and  de- 
ri\ed  from  what  ever  sources— 
hydro  in  Quebec,  hydro  and 
coal  in  .New  Brunswick,  coal  in 
Nova  Scotia. 

If  anybody's  pride  is  Inirt  by 
this,  this  observer  fails  to  see 
the  connection. 

The  'Quoddy  project,  harness¬ 
ing  the  Bay  of  Fundy  tides  be- 
t'^een  .N.B.  and  .Maine,  has 
been  dreamed  about  and  discuss¬ 
ed  year  after  year  since  1926. 
There  is  no  need  for  talking  of 
it  again.  It  is  one  of  the  most 
useful  filler  stories  editors  can 
fall  back  on.  but  not  with  news¬ 
print  at  $1.34. 


How  the  need  for  power  has 
grown  and  how  Nova  Scotia 
Light  &  Power  To.  Ltd.  has  met 
its  share  of  the  need  is  indicated 
in  the  following  table  covering 
a  five-year  period. 

1954  1953  1952 

140,812,916  12,3.696.7.51  102.629,31'.' 

.54,885,609  51,883.267  47,645.651 

89.574.. 382  82.080.639  75,097,6.'J 

4.3.284,2.52  41.864,.58n  .34,.537,512 

12.. 547.614  11.017.175  11.828,875 

16.9,55.250  16.839,647  17,478,780 


■oration  work 
lew  Brunswick  this  year. 

!  .Se\  eral  large  Canadian  com- 
lanies  are  said  to  he  definitely 
Slerested.  and  discussions  al- 
irady  well  underway  could  re- 
(ill  in  one  nr  more  exploring 
[.cvv  Brunswick  Oilfields  Ltd., 
^ascs  on  a  farm-out  basis. 

Last  year  0.  11.  Parker  Co,, 
I'onca  City.  Okla,,  brought  in 
iur  out  of  eight  wells  drilled 
nder  an  agreement  with  the 


Kilowatt  Hour  Sales 

Domestic  . 

Commercial  Light  . 

Commercial  Power  _ 

Industrial  Power  . 

Other  Electric  I  tilities 
Miscellaneous  . 


companies.  .N.B.  Petro¬ 
leum.  N.B.  (las  &  Oilfields,  N.B. 
Oilliclds,  D'.Arcy  Exploration 
(Anglo-Persian  subsidiary!,  0. 
II.  Parker  and  Shell  Oil,  have 
spent  between  $9  and  $10-million 
in  exploration  and  development 
of  the  Stoney  Creek  field. 

Negotiations  that  may  lead  to 
the  construction  of  an  $ll-mil- 
lion  oil  shale  burning  plant  at 
Hillsboro,  also  near  Moncton, 
and  subsequent  establishment  of 
a  chemical  plant  are  still  going 
forward. 

The  New  Brunswick  Electric 
Power  Commission  is  currently 
studying  a  proposal  whereby 
Nashwaak  Corp.  of  Canada, 
Montreal,  would  build  a  66,00(1 
kw  generating  plant  with  most 
of  the  power  produced  to  be 
sold  In  the  province-owned  util¬ 
ity.  Power  to  drive  the  gener¬ 
ator  is  to  be  derived  from  oil 
shale  from  a  2,400-arre  deposit 
in  Albert  County  held  by  Nash¬ 
waak. 


THE  NOVA  SCOTIA  TRUST 


The  Nova  Scotia  Trust  offers  you  on 
experienced  and  economical  Trust 
service.  Experience  gained  over  a 
period  of  A5  yeors  in  odministrating 
estates  is  avaliable  to  you  when  you 
moke  The  Nova  Scotia  Trust  your 
executor. 


We  are  at  the  .service  of  ALL 
inve,stor.s.  Truly  a  Maritime.s 
company,  we  specialize  in  the 
.securities  of  the  Governments, 
Municipalities  and  Corporations 
located  in  the  Atlantic  Province.s. 


Lee  &  Martin 

CHARTERED  ACCOUNTANTS 
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Halifax  —  Saint  John 
Sydney  —  Moncton 
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SYDNEY  YARMOUTH  •.  KENTVILLE  TRURO 


NATIONAL 

GYPSUM 


(CANADA)  LIMITED 


P.O.  BOX  70 

DARTMOUTH,  N.S 


The  scene  is  Dalhousie,  a  year-round  port  on  New  Brunswick’s  north  shore. 


Here,  rolls  of  newsprint  arc  being  loaded  aboard  a  freighter  for  shipment 


to  a  customer  overseas.  In  our  Dalhousie  mill,  to  feed  a  world  hungry  for 


paper,  the  machines  are  now  being  speeded  up  to  run  as  fast  as  1800  feet 


per  minute  —  to  achieve  close  to  900  tons  of  production  each  day.  For  the 


people  of  New  Brunswick,  this  means  prosperity,  and  jobs,  and  the 
converting  of  the  forest  crop  to  ready  cash  in  a  housewife's  hands.  For  our 


customers,  both  in  the  Maritime  provinces  and  overseas,  it  means  a 


continuing  supply  of  high  quality  Dalhousie  newsprint 


convenient,  reliable  way  to  travel  through¬ 
out  Nova  Scotia  between  Yarmouth — Glace 
Boy  end  Halifax — Amherst  is  via  ACADIAN 
LINES. 


I D /O  REDUCTION  to  Commercial  Trovel- 
lers  on  One-Way  Fores  over  routes  of 
ACADIAN  LINES  on  presentation  of  Com¬ 
mercial  Travellers'  Certificates. 


•  Kind/y  farword  rcqueiti  for  T/'me  Tablet 
and  Foret  te  Kalph  A,  ftpppr.  Traffic  and 
Solti  Dirteter,  at 


Head  Office:  100  Sockvillc  Sfreef,  Halifax,  N.S. 
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Dozens  Of  Companies  Still  Working  to  Give  N.B. 
A  Solidly  Established  Producing  Mining  Industry 


Development  throughout  New 
Brunswick's  scattered  mining 
fields  did  much  to  push  the  pro¬ 
vince's  economy  to  record 
heights  last  year.  Recent  pro¬ 
gress  reports  from  the  four- 
year-old  base  metal  industry 
plus  company  announcements  of 


sible  ISO-million  tons  of  low  j  iron  annually,  and  employ  a 
grade  ore  on  the  north  and  |  labor  force  of  from  350  to  500 
south  sides  of  the  Meduxnekeag  j  men. 


River.  At  its  open  pit  operation 
on  the  south  side  of  the  river 
50-million  tons  have  already 
been  blocked-off.  and  50  tons  of 
ore  a  day  are  being  crushed 


Across  the  province.  Heath 
Steele's  !,500-ton  mill  at  its  lead- 
zinc-copper  operation  at  Little 
River,  34  miles  northwest  of 
Newcastle,  is  nearing  comple- 


crews  have  been  drifting  at 
various  levels  at  Anacon,  where 
No.  2  shaft  has  been  collared 
and  a  second  permanent  hoist 
room  and  machine  shop  have 
been  erected. 


construction  and  development  ;  ^nd  separated.  Some  2,300  tons  j  tion. 


plans  for  the  immediate  future 
foreca.st  no  let-up  in  the  tempo 
for  the  current  year. 

Strategic  Materials  Ltd.  plans 
to  start  construction  of  its  pro¬ 
posed  $20-million  smelter  a  few 
miles  from  Woodstock  before  the 
fall  of  this  year  with  mid-sum¬ 
mer  19.58  set  as  target  date  for 
going  into  production. 

Drilling  and  stripping  at  the 
company's  manganese  holdings 
la.st  vear  has  turned  up  a  pos- 


of  separated  ore  have  been 
shipped  to  its  pilot  mill  at  Nia¬ 
gara  Falls,  Ont.,  which  went 
into  operation  early  this  year. 

J.  C.  Udd,  Strat  Mat  president, 
stated  last  year  that  the  new 
process  developed  by  "Strat 
Mat”  for  refining  New  Bruns¬ 
wick  manganese  ore  has  been 
established  beyond  a  doubt  as 
sound.  The  new  plant  will  pro¬ 
cess  75,000  tons  of  ferroman¬ 
ganese  and  60,000  tons  of  ingot 


SAIIVT  JOHA' 
IROxX  WORKS 

L  I  M  I  T  I  0 

ENGINEERS  AND  MACHINISTS 

Special  Attention  to  Gencrol  Repair  Work 
•  Morjnq,  Work  0  Specialty  • 


324-326  CHARLOTTE  ST. 


SAINT  JOHN,  N.B. 


PHONE  3-140S 


EQUIPMENT  FOR  BUILDERS 
CONTRACTORS  AND  INDUSTRY  i 


SERVICE 


RENTALS 


also  SHOP  WORK 


COMPLETE  REPAIRS 


•  IN  OUR  SHOP 

•  ON  YOUR  JOB 


Construction  Equipment  Co. 


135  Lower  Woter  St. 
HALIFAX,  N.S. 


1  The  American  Metals'  subsi- 
-  diary  is  introducing  the  so-called 
t  trackless  hauling  to  New  Bruns¬ 
wick  mining  with  the  construc- 
,  tion  of  a  road  and  tunnel  into 
r  its  No.  2  shaft  mine  from  which 
the  ore  will  be  trucked  and 
stockpiled  until  its  mill  goes  into 
I  j  operation. 

Details  relative  to  grade  of 
j  ore  or  tonnages  proved  up  are 

i  still  lacking.  Preliminary  devel¬ 
opment  work  alone  costs  around 
$12  million.  Only  tonnages  made 
public  to  date  are  upwards  of 
I  seven  million  tons  at  the  Little  j 
River  site,  but  the  parent  com-  j 
pany,  American  Metals,  appears 
to  have  a  second  rich  deposit 
some  12  miles  distant, 
j  ❖  ❖  ❖  I 

j  K  few  miles  north,  where  ! 
I  close  to  60-million  tons  of  ore  | 
have  been  proved  up  on  its  ! 

I  Brunswick  and  Anacon  proper-  I 
tics,  22  miles  south-west  of  | 

I  Bathurst,  Brunswick  Mining  and  ‘ 

'  Smelting  Co.  for  the  most  part  | 
j  confined  its  activities  to  pilot  j 
mill  testing  of  metallurgical  pro-  j 
j  blems  expected  to  be  solved  this 
year. 

St.  Joseph  Lead  Co.,  oper-  i 
•  ators  of  the  big  lead-zinc  pro-  j 
!  ject,  believe,  following  flotation  | 

!  tests  of  ore  from  the  Brunswick  | 
j  property  recently  completed  in  ] 
j  its  pilot  mill  on  the  site,  they  | 

I  have  finally  licked  their  metal-  | 

;  lurgical  problem. 

The  tests  have  been  directed  : 
toward  recovery  of  the  various  j 
i  valuable  metals,  and  by  -  pro-  ■ 
ducts,  using  furnace  or  chemical 
processes  or  combinations  of  the 
,  two.  The  tests,  it  is  understood, 
i  have  met  success  in  three  direc- 
'  tions,  but  the  choice  of  the  re-  j 
covery  method  to  be  used  not  j 
only  rests  on  metallurgical  re¬ 
sults.  but  also  on  capital  costs  j 
involved.  Each  method  sends  i 
plant  co.sts  soaring  and  could 
eventually  run  into  multi-million 
dollar  expenditures.  It  is  anti¬ 
cipated  that  a  decision  on  the 
process  to  be  used  will  be  made 
shortly  and  production  may  get 
underway  late  this  year.  Cap-  ^ 
ital  cost  problems  have  become 
tough  as  a  result  of  declining 
metal  prices. 

.Meanwhile  stripping  opera¬ 
tions  have  been  continuing  at  j  ^ 
Brunswick  and  underground  |  ■ 


rXIVERSITY  OF  KIXG'S  COLLEGE 

HALIFAX,  N.S. 

Pounded  7789 


Faculties  of  Arts,  Science  and  Divinity, 
Pre-Professional  courses  in  Medicine, 
Dentistry  ond  Low;  also  q  School  of 
Journalism. 

Residence  accommodation  for  men 
and  women  students.  Valuable  en¬ 
trance  scholarships;  also  opportunities 
to  earn  port  of  their  college  expenses. 
For  particulars  of  Entrance  and 
Scholarships,  apply  to  the  Registrar, 
King's  College,  Halifax,  N.S. 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


During  the  past  forty-seven  years  we  have  underwTitten 
the  securities,  or  participated  in  the  financing,  of  many 
of  the  leading  companies  of  the  Maritime  Provinces.  We 
are  interested  at  all  times  in  marketing  Maritime 
6ccuritie.s. 


EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside,  Sydney 


First  of  the  N.B.'s  fledgling  j 
base  metal  industry  to  reach  the 
concentrating  and  shipping 
™  :  stage.  Burnt  Hill  Tungsten  Mines 
Ltd.,  continues  shipping  concen- 
'  trates  from  its  wolframite  tung- 
j  sten  mine  at  Burnt  Hill,  60  miles 
I  northeast  of  Fredericton,  in 

I  small  volume, 
to  I 

I  The  company  i.s  currently 
!  limiting  its  activities  to  retim- 
bering  an  old  shaft,  worked  dur- 
®  ing  the  First  Great  War,  and  I 
I'  diamond  drilling  on  surface  and 
adit  levels  of  drifts  in  tunnel  I 
opened  two  years  ago. 

Present  plans  call  for  sinking 
^  old  shaft,  re-timbered  150  feet 
i  down,  300  feet  below  adit  (tun- 
jj  i  nel)  level.  No.  2  vein  has  been 
■  cut  on  the  150-ft.  level  and  a 
I  site  has  been  selected  for  a  new 

!  three-compartment  shaft, 
e  ■ 

g  i  Drilling  shows  continuity  and 
^  i  length  to  the  ore  body,  and  very 
j  encouraging  commercial  results 
J  !  of  70  per  cent  W03  as  against 
^  1  65  per  cent  W03  commercial  | 

J  ;  minimum  have  been  obtained.  | 

i  dte  A  A 

t  I  i 

.  j  Mid-summer  last  year  found 
5  I  an  increasing  number  of  Cana-  I 
dian,  British.  United  States  and  | 
i  European  mining  groups  step-  | 
i  ping-up  their  respective  activi- 
j  i  ties  in  northern  New  Bruns- 
.  I  wick's  base  metal  mineral  belt. 

J  I  Field  parties  from  35  separate 
,  j  groups,  including  a  number  of 
I  newcomers,  are  still  carrying 
!  out  electro  -  magnetic  surveys.  | 

,  ;  geophysical  work  and  diamond  | 

;  j  drilling  on  claims  staked  over 
’  I  hundreds  of  square  miles  cx- 
I  '  tending  from  the  Miramichi  ■ 
River  north  into  Restigouche 
County,  and  North  Shore  west 
to  the  Tobique  River  watershed. 
From  semi-permanent  camps 
!  and  tents  dotted  throughout  the  ’ 
i  area,  13  parties  Great  Sweet  ^ 
Grass,  Conwest  Explorations,  ' 
i  Lencourt  Gold  Mines,  Mogul  ^ 
Mining  Corp.,  Arista  Mines.  Bil¬ 
liton  Co.,  F.AB  Metals,  Anna- 
conda  Co.,  Middle  River  Min-  T 
ing,  Kenco  Explorations,  Orchan  j 
Uranium,  Strat  Mat  and  New  c 
Jersey  Zinc  Corp.,  have  been  *” 
operating  a  combined  total  of 
75  drills  last  year,  with  vary¬ 
ing  results.  Current  activities 
are  somewhat  reduced. 

Brunswick  Mining  and  Smelt¬ 
ing,  Beliechasse  Mining  Co., 
Monpre  Uranium,  Spearhead 
j  Explorations,  Rio  Canadian  Ex¬ 
plorations,  International  Amer¬ 
ican  Minerals,  Eastern  Northern 
Explorations,  American  Metals,  j 
Malarctic  Gold  Fields,  N.  A.  i 
Timmins,  K.  J.  Springer,  Coulee  j 
I  Lead  and  Zinc,  Algoma  Ore  ^ 
Properties,  Selco  Explorations  j 
of  Canada,  Violamac  Mines. 

;  Lucky  Lake  Mines,  Area  Mines 
and  M.  J.  Boylen  group  have  , 
been  doing  electro  -  magnetic 
surveys,  geophysical  and  assess¬ 
ments. 

Consolidated  Mining  and  i 
Smelting  also  has  boosted  its  ! 
N.B.  holdings  to  around  400 
claims  in  the  Bathurst  area  and  , 
has  commenced  exploration  ' 

;i  work.  * 

MePhair  Geophysics  have 
done  aerial  surveys  for  Com-  j 
j  inco.  International  American 
Minerals  and  Pick  Uranium  in 
I  the  Bathurst  area.  And  Kenneo 
Explorations  is  reported  to  have 
I  turned  up  a  find  in  the  Sevogle 
,  district  plus  a  second  strike  in 
'  the  Mosher  group  of  claims  on 
I  the  Nepisiquit  River. 

I  Billiton  Company  has  added  a 
sixth  headframe  to  the  New 
Brunswick  mineral  belt  skyline 
with  the  sinking  of  its  first  shaft 
on  the  Nigadoo  Mines  Com¬ 
pany's  Nigadoo  River  property. 

J.  C.  Dumbrille,  the  Dutch 
i  company's  Canadian  representa¬ 
tive,  states  encouraging  results 
I  have  been  obtained  around  the 
j  1,000-ft.  elevation.  No  decision  on 
[  the  erection  of  a  mill,  however, 
will  be  made  before  this  sum- 


fdt  Tead,  zinc  and  silver  on  a 
narrow  width  over  a  2,000-ft, 
length  with  high  grades  plung¬ 
ing  cast  at  about  30  degrees. 
The  zone  generally  shows  low 
grades  over  widths  up  to  120 
feet. 

Conwest  is  also  reported  to 
have  optioned  claims  held  by 
Edco  Mining  Co.  on  which  sur¬ 
veys  and  drilling  have  already 
been  done.  Conwest  was  repor- 
.  ted  to  have  discovered  impor- 
I  tant  strikes  in  the  area. 

!  Noranda  Mines  Ltd.  is  tracing 
!  anomalies,  staking  and  carry¬ 
ing  out  assessment  w’ork  on  200 
claims  in  the  Bathurst-Newcastle 
area,  while  farther  north  Martex 
Mining  &  Development  is  in¬ 
terested  in  a  group  of  claims 
near  Jacquet  River,  Restigouche 
County. 

Middle  River  Mining  Co.. 

I  Texas  Gulf  Sulphur  subsidiary, 
j  is  reported  to  have  discovered  an 
I  encouraging  deposit  of  sulphites 
j  in  the  Bald  Mountain-44-mile- 
Brook  area,  but  not  in  commer¬ 
cial  quantities. 

In  addition  to  its  Woodstock 
operations,  Strat  Mat  is  doing 
extensive  exploration  work  and 
I  drilling  in  he  Popelogan-Upsal- 
!  quitch  district,  south  of  Camp- 
bellton,  as  well  as  further  work 
on  its  claims  adjoining  American 
Metals  in  the  Miramichi  River 
section. 

Aumacho  River  Mines  has  ' 
be'"  drilling  on  claims  between 
Brunswick  Mining  and  Smelt¬ 
ings  Anacon  and  Brunswick 
holdings. 

jM.  j.  Boylen  interests  spent  ; 
approximately  $3-million  in  dc-  i 
velopment.  metallurgy  and  ex-  ' 
ploration  in  the  Bathurst-New¬ 
castle  area  last  year.  Of  this  . 
amount  $2-million  was  spent  at 
Brunswick  Mining  &  Smelting  s  ^ 
Brunswick  and  Anacon  opera¬ 
tions;  another  $500,000  at  New 
Larder  “U”  and  Sturgeon  River 
mines;  plus  well  over  $250,000  on  j 
further  exploration  of  scattered  i 
Boylen  claims  in  the  area.  I 
At  the  Brunswick  and  Anacon 
properties,  an  additional  7.6  mil¬ 
lion  tons  has  been  added  to  their 
indicated  50-million-ton  ore  re¬ 
serves. 

At  the  Sturgeon  River  mine, 
upwards  of  500,000  tons  of  ba.se  ; 
metaU  ores  have  been  proved  ■ 
up.  The  shaft  has  been  sunk  to 
a  depth  of  600  feet. 


South  Africa,  Is  doing  explora¬ 
tion  work  on  four  blocks  of 
claims,  125  in  all,  in  the  Bath¬ 
urst-Newcastle  area. 

Mohpre  Uranium  Exploration 
let  a  contract  for  drilling  on  its 
60-claim  base  metals  prospect 
near  the  Middle  River  holdings 
in  the  Newcastle  area.  United 
Montauban  Mines  completed  a 
limited  amount  of  surface  ex¬ 
ploration  and  drilling  on  53 
claims  in  the  Bathurst-Newcastle 
area,  and  Nama  Creek  Mines 
had  a  prospecting  crew  en¬ 
deavouring  to  find  the  source  of 
large  copper-bearing  boulders 
between  the  Heath  Steele  and 
B  M  &  S  Brunswick  properties. 
Geophysical  surveys  indicated 
several ‘anomalies  and  drilling  is  I 
planned.  j 

Turning  to  the  non-metallic 
mining  field,  the  opening  up  of 
recently  discovered  marble  and 
silica  deposits  near  Temperance 
Vale,  60  miles  north  of  the  pro¬ 
vincial  capital,  ushered  in  what 
may  prove  another  important 
phase  in  the  province's  mineral 
development. 

Both  deposits  are  claimed  by 
the  owners  of  the  property,  York 
Marble  &  Aggregates  Ltd.,  to  be 
very  high  grade,  with  the  marble 
comparable  to  the  best  Italian 
grades  and  silica  the  equal  of 
any  found  in  North  America. 


Company  officials  state  around 
6,000  tons  of  run-of-mine  colors 
—white,  green  and  blue  marble 
—have  been  quarried  and  crush¬ 
ed  for  terazzo,  chicken  grit  and 
agricultural  lime  and  marketed 
together  with  some  small  ship¬ 
ments  of  ground  silica  for  sand¬ 
blasting. 

New  Brunswick’s  first  and 
only  known  marble  deposits. 


drilling  on  a  l,000-ft  square  s« 
tion  of  the  original  find  to 
300-ft  depth,  it  was  said,  h 
turned  up  an  estimated  four 
five  million  tons  of  variegat 
marble. 

Drilling  on  the  second  di 
covery,  some  2,000  feet  south 
No.  1  open  pit,  has  turned  \ 
an  estimated  several  millii 
tons  of  black  marble. 


Latest  arrival  on  the  N.B. 
mining  scene.  New  Conex  Ex¬ 
plorations,  Canadian  subsidiary 
of  Consolidated  Gold  Fields  of 


THE  HORTON  ACADEMY 
OF  ACADIA  UNIVERSITY 


^  residential  secondary  school 
In  association  with  the  Univer^ 
sity’s  School  of  Education. 

The  girls  reside  m  the  former 
Ladies'  Seminary  building.  The 
boys  occupy  the  Academy  Bo.vs’ 
Residence. 

TEACHING  METHODS:  —  Illus¬ 
trating  the  best  in  the  ’’New 
Teaching.’* 

cm  R.SF**'.  — University  Matric¬ 
ulation.  General. 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 
MONCTON  CHARLOTTETOWnI 

I 

GOVERNMENT,  MUNICIPAL  &  j 
CORPORATION  SECURITIES 

j 

•  H  e  Specialize  in  Maritime  isaaes  *  | 

F.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

481  Borrington  Street,  HALIFAX  , 
SYDNEY,  N.S. 


ACADIA 

UNIVERSITY 

Wolfville,  Neva  ScoHa.  Founded  1838 


Graduate  ceurtat  leading  to  de^ees  of  M.A.,  M.£d. 
M.Sc.,  B.D.,  and  Master  in  Music. 

Four.Yaar  courses  leading  to  Degrees  in  Arts  and 
Science,  Home  Economics  and  Music. 

Special  ceursec  leading  to  "Honors”  and  "Advanced 
Course  Honors.” 

One-Year  special  course  in  Education  for  graduates  in 
Arts  and  Science  to  qualify  for  the  Teacher’s  Licence 
of  the  Province  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education. 

Threc.year  course  leading  to  a  licentiate  in  Music. 

Three-year  course  leading  to  a  certificate  in  Secretarial 
Science. 

Three-year  course  in  Engineering,  with  diploma,  leading 
to  final  years  in  Nova  Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  to  diploma  in  Home  Economics. 

Pre-Medical,  Pro-Dontal,  Pro-Law  and  Pre-Nursing 
Courses. 

For  information  Apply  to 

THE  REGISTRAR 


Diamond  drilling  of  40,000  feef, 
he  added,  has  turned  up  depo-  j 
sits  grading  around  .65  copper, 

4  per  cent  lead.  4  per  cent  zinc 
and  6  oz.  silver  with  a  true 
width  of  5  feet  over  3,600  feet 
while  the  deepest  intersection 
at  1,200  feet  showed  a  true  width 
of  12.8  feet.  Present  plans  call 
for  1,200  feet  of  drifting  and 
raising  at  the  175-ft.  and  425-ft. 
levels  early  next  spring. 

The  company  has  already 
spent  approximately  $200,000 
and  expects  to  boost  that  figure 
to  between  $300,000  and  $400,000 
this  year. 

Quebec  Smelting  and  Refining 
Co.,  drilling  on  a  group  of  27 
claims  west  of  Brunswick  Min¬ 
ing  and  Smelting’s  operations, 
has  reported  encouraging  grades 


it’s  all  DOSCO  teomwork! 


And,  it's  on  oll-Conodion  team.  From  the  mining  of  row  ore  to  the  fabrication  of  finished  predii^, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  many  broinSr  many  ddfls. 

As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

"know-how"  and  experience  gained  by  DOSCO  through  this  longtime  hobit  of  teomwork. 

^  DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Montreal,  Quo. 
Toronto,  Ont. 
Sydney,  N.S. 


Trenton,  N.S. 
Stollorten,  N.S. 
Wolkorvlllo,  Ont, 


Location  at  DOSCO  planti: 

Glace  Bey,  N.S. 
Oiibwoy,  Ont. 
Springhill,  N.S. 


Halifax,  N.S. 

Now  Waterford,  N.S. 
Sydney  Minot,  N.S. 


Seint  John,  N.B. 
Weheee,  Nfid. 


'oal  Mining  Improves  Sharply 
n  N.S.— Metal  Mining  Quiet 


Finances  of  The  Maritime  Provinces 

PROVINCE  OF  NOVA  SCOTIA 


(THE  FINANCIAL  TIMES,  JUNE  7,  1957 


The  mining  industry  in  Nova 
otia  is  still,  to  all  intents  and 
urposes  confined  to  coal  and 
gypsum,  ’ 

Exploration  has  taken  place, 
on  a  more  nr  less  substantial 
cale  for  base  metals  on  the 
arge  concessions  which  had 
n  granted  to  various  groups 
but  little  by  way  of  real  de¬ 
velopment  work  has  been  an¬ 
nounced  so  far  from  any  of  the 
areas  concerned,  with  the  ex¬ 
ception  of  the  Tilt  Cove  mine 
where  construction  of  a  regular 
mining  plant  is  now  reported  to 
be  under  way,  and  a  copper  mine 
of  undetermined  size  where 
shaft  sinking  is  said  to  have 
been  started. 

The  lower  demand  for  grey 
metals,  lead  and  zinc,  has  had 
its  effects  on  the  financing  of 
the  many  base  metal  properties 
which  have  given  indications  of 
substantial,  if  low  grade  ore 
bodies. 

The  Mindamar  mine  at  Ster¬ 
ling,  in  Cape  Breton  is  closed 
down  and  the  equipment  is  re¬ 
ported  to  be  dismantled  for  use 
at  a  Quebec  property. 

The  coal  mining  industry  is 


currently  enjoying  a  revival  of 
its  fortunes.  One  of  the  major 
points  from  which  improvements 
have  started  to  emanate  has 
been  the  acceptance  by  the  coal 
miners  of  the  McNab  Concilia¬ 
tion  report  which  is  expected  to 
stabilise  the  indu.stry  to  a  great 
extent,  as  far  as  labour  peace  is 
concerned. 

Most  of  the  big  mines  appear 
to  have  little  difficulty  in  dis¬ 
posing  of  their  production  which 
is  approximately  near  a  capa¬ 
city  basis. 

Stocks  of  coal  at  Sydney  have 
been  reduced  substantially  and  i 
the  producer’s  inventory  at  one  j 
time  this  Spring  was  as  low  as  • 
15,000  tons  compared  with 
million  tons  which  is  more  nor¬ 
mal  for  this  time  of  the  year. 

In  some  of  the  lesser  coal 
mining  areas,  orders  are  not 
quite  as  plentiful,  and  at  Minto  I 
for  instance  mining  is  being  sup-  j 
ported  largely  by  stock  piling  I 
operations.  But  even  so,  there  : 
is  an  occasional  shortage  of  ex¬ 
perienced  coal  miners  in  some 
Nova  Scotia  districts  and  immi¬ 
grants,  largely  British  and  Hun-  I 
garians  have  found  considerable  ! 
employment  in  the  pits.  j 


Gross 

Net 
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As  at 
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Ordinary 

or 

Nov. 
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Debt 

Debt 

Capita 

Obligat. 

Liabilities 

Surplus 

1943 

.  607,000 

$100,920,633 

$89,478,714 

$147.41 

$179,575 

$2,746,564 

$17,566,939 

$14,651,210 

$2,915,729s 

1944 

.  612,000 

95,874,633 

83,307,237 

136.12 

3,492,222 

2,785,800 

18,531,778 

16,261,024 

2,270,754s 

1945 

96,546,633 

84,200,826 

135,S9 

7,566,223 

2,787,303 

20,076,754 

18,896,805 

1,179,949s 

1946 

.  612,000 

105,779,633 

92,571,714 

151.26 

740,158 

2,651,181 

22,546,260 

19,957,611 

2,588,649s 

1947 

.  621,000 

99,344,633 

86,643,382 

139.52 

16,463,095 

4,004,480 

33,294,214 

23,786,908 

9,507,215s 

1948 

.  635,000 

124,469,633 

111,269,344 

175.23 

1,573,386 

2,396,059 

33,502,015 

28,626,792 

4,875,223s 

1949 

.  645,000 

141,097,500 

126,715,165 

196.46 

5,193,168 

3,951A36 

35,404,211 

35,291,355 

112,856s 

1951 

(1) . 

.  642,584 

156,632,000 

142,148,514 

221.21 

14,014,530 

3,919,826 

48,527,240(1 

48,910,551(1  383,31  Id 

1952 

.  653,000 

172,291,000 

156,802,571 

240.13 

11,618,693 

5,031,197 

40,216,335 

40,402,601 

186,266d 

1953 

.  663,000 

190,871,000 

172,395,853 

260.02 

1,388,277 

4,041,288 

48,011,858 

45,258,028 

2,753,830s 

1954 

.  673,000 

203,496,000 

181,571,000 

269.94 

202,000 

2,185,384 

50,768,763 

48A09,944 

2,158,819s 

1955 

.  683,000 

208,011,000 

181,923,000 

266.39 

219,614 

5,629,013 

52,915,804 

52,425,893 

489,911s 

Note:  Fiscal  yrs. 

ended  Mar.  31,  1951-54;  previously  Nov.  30. 

' 

PROVINCE  OF  NEW  BRUNSWICK 

Gross 

Net  V 

N.  Debt 
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Revenue 
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Deficit 

As  at 
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Debenture 

Per 

Outstand. 

A  Guaran. 

Ordinary 

Ordinary 

or 

Nov. 

30th 

Popul. 

Debt 

Debt 

Capita 

Obligat. 

Liabilities 

Surplus 

1945 

$111,903,573 

$94,801,456 

$202.57 

$1,324,563 

$2,058,417 

$14,457,782 

$13,992,476 

$465,306 

1946 

116,649,573 

98,136,941 

204.45 

724,041 

2,178,503 

18,723,593 

16,436,478 

2,287,115 

1947 

.  491,000 

123,301,073 

103,019,988 

209.82 

4,640,467 

4,069,418 

25,574,374 

19,226,555 

6,347,819 

1948 

.  50-,000 

137,586,573 

115,017,454 

228.66 

9,397,253 

8,259,193 

27,071,290 

25,038,871 

2,032,419 

1949 

.  516,000 

158,273,644 

132,418,469 

256.62 

5,576,314 

10,204,489 

29,067,565 

27,164,857 

1,902,708 

1950 

.  522,000 

165,'912,144 

136,181,732 

260.88 

7,602,193 

12,614,994 

31,971,570 

30,213,341 

1,758,229 

1951 

(1)  . 

.  515,697 

186,363,644 

156,128,975 

302.75 

525,000 

7,855,702 

13,551,307 

13,038,169 

513,138 

1952 

.  526,000 

188,937,644 

158,676,042 

301.67 

nil 

10,028,631 

40,165,817 

39,298,596 

867,221 

1953 

.  536,000 

198,436,144 

163,760,954 

305.52 

nil 

10,509,533 

45,902,337 

45,529,688 

372,649 

1954 

.  547,000 

201,639,144 

163,238,705 

298.43 

nil 

10,347,838 

48,271,014 

48,185,046 

85,968 

1954 

.  558,000 

207,274,000 

164,231,000 

294.32 

nil 

10,741,000 

48,701,000 

48,625,000 

75,773 

1955 

.  569,000 

216,856,644 

168,637,401 

296.38 

1,664,055 

10,437,960 

51,776,865 

51,609,527 

'  167,338 

Note:  Fiscal  yrs.  ending  March  31,  1951-S4;  previously,  Oct.  31. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 


y  ^  -wr  f  1948  .  93,000  10,973,000  9,i; 

n  *4  Y  At  ”4’  .  HOOO  13,823,000  12,01 

VI  1950  .  .  96,000  15,352,000  13,5( 

1951  .  98,429  15,616,000  13,71 

•  T'  •  .  103,000  17,449,500  15,35 

rrogressive  Experience:"”  \^z  ":K  Sjl 

1955  .  108,000  18,600,000  14,8! 

Since  1893,  thousands  of  individual ;r>  r  I*  m  e A  m. 

Canadian,  have  entrusted  the  ^^i-  DOSCO  tXpOndlflg  tO  Meet 

ministration  ot  estate  and  trust  ^un^.lAct/ve  Demand  #07  ProduCtS 
the  management  of  investments,  realj  _ 

estate  and  other  as.sets  to  The  Eastern  |  THo  rtnmininn  .Qtool  nna  Pnal  i  an  innnaaeo  nt  td 


Grass 

Net 

N.  Debt 

Other 

Centingent 

Revenue 

Expend. 

Deficit 

As  at 

Debenture 

Debenture 

Per 

Outstand. 

A  Guaran. 

Ordinary 

Ordinary 

or 

Nov,  30th 

Popul. 

Debt 

Debt 

Capita 

Obligat. 

Liabilities 

Surplus 

1944  . 

.  91,000 

$10,518,000 

$7,924,331 

$87.08 

$1,199,283 

$209,200 

$3,072,461 

$3,018,821 

$23,640s 

1945  . 

.  92,000 

10,646,000 

8,089,027 

87.92 

1,587,401 

162,600 

2,639,762 

2,988,248 

348,486d 

1946  . 

.  94,000 

10,023,000 

7,604,472 

80.90 

2,817,392 

137,325 

2,991,514 

3,'j91,883 

300,369d 

1947  . 

11,533,000 

8,878,816 

94.46 

1,755,397 

132,100 

3,953,778 

3,813,154 

140,624s 

1948  . 

.  93,000 

10,973,000 

9,133,937 

98.21 

2,824,909 

121,825 

5,231,700 

4,875,710 

355,990s 

1949  . 

13,823,000 

12,002,674 

127.69 

870,358 

111,700 

5,688,162 

4,979,207 

708,955s 

1950  . . . 

.  96,000 

15,352,000 

13,507,284 

140.70 

649,888 

101,500 

6,453,445 

6,199,882 

352,563s 

1951  . 

.  98,429 

15,616,000 

13,774,745 

139.95 

1,779,824 

320,043 

7,064,613 

6,844,891 

219,722s 

1952  . 

.  103,000 

17,449,500 

15,320,071 

148.74 

2,049,796 

378,407 

7,441,833 

6,996,097 

445,736s 

1953  . 

.  106,000 

18,947,500 

16,211,793 

152.94 

1,001,940 

472,484 

8,070,022 

6,552,455 

1,517,567s 

1954  . 

19,800,000 

14,210,110 

135.34 

2,644,100 

616,000 

8,540,104 

6,873,535 

1,666,569s 

1955  . 

.  108,000 

18,600,000 

14,859,574 

137.59 

2,974,147 

741,116 

9,069,432 

7,194,454 

1,874,978s 

ariu  otner  a.s.seis  to  me  r,asterni  xhe  Dominion  Steel  and  Coal 

Trust  Company.  Many  Canadian  cor-  Corporation,  the  maritimes’ 

porations  also  have  availed  themselves  f 

pire,  wound  up  its  fiscal  year 

of  the  services  which  The  Eastern  with  the  largest  earnings  in  its 
Trust  Company  offers  to  business  and  history. 

inHiKstrv  profits  for  19.56,  after 

‘  taxes  and  depreciation,  were 


$7.049..‘?82,  an  increase  of  $4,154,- 
079  over  19.55,  and  more  than 
$1,500,000  over  1951.  the  previous 
record  year. 

Based  on  the  number  of  shares 
outstanding  at  the  end  of  the 
year,  this  represents  an  amount 
of  $.5.15  a  share. 


Over  the  years  of  steady  growth  the 
Company’s  assets  under  adminis-l 
tration  have  reached  an  impressive ^ 
1956  total  of  $166,159,044,  an  increase' 
.  . .  over  1955  of  approximately  $12,500,000.  | 

T  ncreasing  numbers  of  Canadians  and  | 
Canadian  corporations  are  placing! 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada’s  senior 
trust  institutions. 

I^DSTERM  TRIiS1!4>9 

Branches  across  Canada  | 

HALIFAX  NEW  GLASSOW  LUNENBURG  SAINT  JOHN  | 

MONCTON  ST.  JOHN'S  CHARLOTTETOWN  MONTREAL  | 

TORONTO  CALGARY  VANCOUVER  I 


Conwest  Exploration 

Limited 


While  ringing  up  this  record 
on  the  company's  cash  register, 
Dosco  also  completed  another 
phase  in  its  capital  improve¬ 
ments  program,  a  program  in¬ 
itiated  in  1947  and  which  has 
since  seen  expenditures  of  $82 
million  on  the  modernization  of 
the  company’s  facilities. 

Of  this  amount.  $47,500,000  was 
spent  on  properties  in  Nova 
Scotia  and  $20,900,000  was  spent 
at  Wabana  and  Aquathuna  in 
Newfoundland.  The  balance  has 


Company 


Mining  Properties  Optioned  and  Developed 


1001  FEDERAL  BUILDING  —  TORONTO  fn,  ONTARIO 


B.C.  Office 

901  Royal  Bank  Bldg. 
Vancouver 


Yukon  Office 
Whirehorsc, 
Y.T. 


in  the  1956 
consumer  competition 

(Beverages  end  Soft  Drinks  Division) 

Sponsored  by 

PACKAGING 
ASSOCIATION 
OF  CANADA 


in 


This  .striking  label  for  Oland's  famou.s  Schooner  Beer,  was 


j  designed  by  a  Montreal  artist.  W.  D.  Morrow  (Art  Director 
of  James  Lovick  &  Company  Ltd.)  and  won  first  place 


against  all  competing  labels  many  of  which  were  designed  by 


famous  New  York  designers.  The  label  was  reproduced  in 


blue  and  gold  on  aluminum  foil,  by  Reynolds  Aluminum  Co 


of*Canada  Ltd.  All  three  firms  received  Award  Certificates. 


Two  other  great  Gland  Brews,  new  labels  for  which  were  also 
created  by  the  atove  designer,  are  Gland’s  Export  Ale  and  Gland’s 
Extra  Stout. 


TASTE  FGR  YGURSELF  THESE  THREE  FINE  BREWS 


EASTERN  CANADA’S  FAVGURITES! 


Brewed  in  Halifax  and  Distributed  in  Quebec  by 


GLAND’S  BREWERIES  LIMITED 


7001  Cote  des  Neiges  Road,  Montreal 


REgent  7-8990 


OLAND  9t  SON  IIMITED  Matter  Brewert  for  Five  Generatiene 


been  spent  in  Ontario  and  Que¬ 
bec. 

At  the  present  time,  more  than 
$20  million  has  been  authorized 
for  continuing  capital  expendi¬ 
tures.  Of  this,  about  $14  million 
would  be  spent  this  year.  Last 
year,  the  company  spent  about 
half  this  in  capital  expenditures 
in  its  various  subsidiaries. 

Reflecting  the  improved  effi¬ 
ciency  brought  about  by  these 
expenditures  was  the  company's 
high  ingot  production,  the  sec¬ 
ond  highest  on  record.  The  five 
modern  open  hearth  furnaces 
i  turned  out  a  volume  of  steel 
which  almo.st  matched  the  out¬ 
put  of  the  ten  furnaces  in  ser¬ 
vice  during  1951,  the  record  pro¬ 
duction  year. 

Another  factor  in  this  heavy 
production,  apart  from  mech¬ 
anical  efficiency  and  improved 
operating  procedures  is  the  im- 
!  provement  in  the  quality  of  pig 
iron  used  by  the  company  as  a 
result  of  the  blending  of  Lab¬ 
rador  and  Wabana  ores. 

The  completion  of  another 
open  hearth  furnace  this  sum¬ 
mer  will  bring  the  productive 
capacity  of  the  company  to  more 
I  than  one  billion  tons  of  ingot 
I  steel  a  year. 

j  The  company’s  back  order 

;  position  is  reported  encourag¬ 
ing,  comparing  favorably  with 
the  same  period  last  year,  but 
President  Charles  B.  Lang,  in 
his  annual  report,  notes  that 
there  are  already  indications  j 
that  the  abnormal  demand  for 
steel  and  its  products  which  ex¬ 
isted  through  1955  may  begin  to 
abate  in  the  current  year. 

“The  conditions  of  extreme  i 

demand  which  were  apparent 
during  the  past  year  show  signs 
of  slackening,’’  Mr.  Lang  said. 
“These  conditions  resulted  in 

unusually  large  imports  of  pri¬ 
mary  steel  products  and  it  is 
likely  the  improved  availability 
of  domestic  steel  will  result  in 
the  diminution  of  purchases  from 
other  countries— although  impor¬ 
tations  from  areas  with  low 
labor  rates  and  depreciated  cur¬ 
rency  will  continue  to  present  a 
difficult  competitive  position." 


Nova  Scotia  Light  ! 

Nova  Scotia  Light  and  Power 
Co.  Ltd.,  which  supplies  power 
to  the  city  of  Halifax  and  other  i 
sections  of  the  province  of  Nova 
Scotia,  has  been  enjoying,  in 
recent  years,  a  marked  expan¬ 
sion  in  demand  for  its  services, 
in  order  to  satisfy  which  it  has  , 
been  called  upon  to  undertake  : 
large  scale  additions  to  its  gen-  ; 
crating  and  transmission  facil¬ 
ities.  I 

Slightly  over  seven  million  ; 
dollars  was  spent  on  plant  im-  ; 
provements  in  1956,  and,  it  is  , 
indicated,  company  will  conti¬ 
nue  to  expand  in  the  Halifax 
city.  Tufts  Cove,  Nictaux  Falls, 
Avon  River  and  Londonderry- 
Folly  Lake  areas.  A  right  of 
way  is  being  surveyed  and  pur¬ 
chased  to  prepare  for  a  high 
voltage  grid  inter-connection  be¬ 
tween  Halifax  and  Truro  and 
another  project  is  under  consi¬ 
deration  for  the  Alpina  area  on 
the  Nictaux  River. 

Capital  expenditures  of  $7,- 
005,028  were  made  for  construe-  ' 
tion  of  additions  and  improve¬ 
ments  to  provide  better  serv¬ 
ices  bringing  the  total  cost  of 
the  utility  plant  at  the  end  of  j 
last  year  to  $56,367,303.  ) 


Spencer  Ball 

CONSULTING  ENGINEER 

40  Quinpooi  Road  -  Holifox 
Phone  3-8437 

*  FoundaHons  •  Soil  Mechanics 
•  TesHng  and  Inspection 


C.  D.  Davison  &  Co. 

Architects 

95  Dresden  Row 

HALIFAX,  N.S. 


J.  Phillip  Dumaresq 
&  Associates 

Architects,  Engineers  and  Planners 

77  Up  Water  St.  (Cunord  Bldg.) 
Halifax,  Novo  Scotia 


C.  A.  Fowler  &  Co. 

Engineers  end  Architects 
28  South  St. 

HALIFAX,  NOVA  SCOTIA 
Phone  2-4426  -  2-4427 


Keith  L.  Graham 

Architect 

45A  Spring  Garden  Rd. 

Holifox,  N.S.  Tel.  3-8665 


Gordon  &  Gordon 

Registered  Public  Accountants 

104  Roy  Building  294  Charlotte  Street 

HALIFAX,  N.S.  SYDNEY,  N.S. 


Gurnham  &  Hanright 

Chartered  Accountants 
138  Roy  Building 
Holifox,  Nova  Scotia 


NIGHTINGALE,  HAYMAN  &  CO. 

CHARTERED  ACCOUNTANTS 
Head  Office — Halifax,  Nova  Scotia 

Branches 

Sydney  —  Yarmouth  —  New  Glasgow 
Dartmouth  —  Bridgewater 


Connor  &  O’Neill 

Engineering  Consultants 

Electrical  and  Mechanical 
Designs  and  Supervision 
90  Granville  St.  Halifax,  N.S. 


Duffus,  Romans  &  Single 

Architects  &  Engineers 

69  Birminghom  St. 

HALIFAX,  N.S. 


Johnson,  Smith  &  Co. 

Chartered  Accountants 

47  GRANVILLE  STREET 
Halifax 


Walter  A.  Steeh 

Chartered  Accountant 

235  Roy  Bldg.,  HALIFAX 

Phone  2-5984 


Douglas  A.  Webber 

B.Sc.,  Arch. 

Architect 

31 1  Barrington  St. 

HALIFAX,  N.S. 

M.A.A.e.,  M.R.A.I.C. 


K.  E.  Whitman 

P.Eng. 

Consulting  Engineer 
Bridges,  Structures 


Halifax,  N.S. 


22  Blowers  St. 
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ISarned  1939  Dit.  to 
pcrshr.  Div.  Dole 


,  1937 

Wcek'l  Earned  1969  Div.  to 


THE  MINING  MARKET 

Transaction*  on  loronto  Stock  Exchango 

trinAinx  qiintflIinnH.  4,  19371 

Ealet  Stock  Hirh  LiOW  Clost*.  Saloa  Slock  Hlch  t,ew  Cl 


Hich  Low  9%  HUh  Low  Clos*  Chaa.  Sales  per  ihr.  Uiv. 


Hieh  Low  9%  Hish  Low  Close  Chse.  Sales  I  per  shr.  Div. 


Ui&lt  Low  close  Chcr.  Sales 


t.S9  1.33 
M.42  1.1.1 

9.95  ..39 

I..39  1.29 


ABITCA  L, 
.A3  Abitibi 
.36>'4  Do.  Pfd 

.ID'S  Acadia  All. 
.99  Do.  'A’ 


11..30  I  .90  I  ..  . 
351*:  39  I  3.3 


t  1.90  1.10  1.15  —.20 
(  31>«  31  31  —  •« 


3.95  .  90f  .45  Foundation  Co.|  2.39*:  20's|  1.9  ,  25  33»4  2.1  +  l'.J 


24>4  22V4  4.9  j  22»«  22«*  22’, 

9  7  9.3  :  *'4  <’8  9 


*9.93  5  90  2..39 


l.OOi  .49  .29  Agnew  .Surp.  |  9  !  9' 

10.271  ..33  27' 3  Do,  Pfd.  I  9  s  7' 

11,02  2.09  Algoma  .Steel  137  ■,  119 

5.39  2. .13  1  27>3  .Aluminium  I  45*8  .1.3' 

•s!59  1.00  .30  Aluminum  lit  |  23’i  21 

37.37  2  19  l.M  Do.  2nd  I  48' 2  44' 

3.99  2.90  1  99  Ans.  C.  P  iP.  ,  Wr  .12 

J2..31  2.99  1  49  Do.  PId.  1  32  ;  .30 

0.99  .  99  .19  Anglo  Nfid.  |  10'«  9' 


ITi.i  9.7  18'3  18  19' 2  + 

99  I  3.3  I  94  94  94 


.119  1.80r 

91.3  2,99  1.09 

42.3  49.91  4.30 


.99r  Fraser  Co. 
.2.3  Freiman 
1.25  Do.  Pfd. 


34  1  27--'4|  3.5  I  79' 2  27»4  2744  —  1'4 

10  ,  10  ;  .  .  I  . 

*4321  94  I  4.9  I  . 


.37  ;  no  .  ■  1.37  149  1.31' 2 

43»8  .1.3441  1.3  4442  4248  44'4 

2.1’i'  21  4.3  i  2144  2144  2144 

48' 2  4412  4.9  '  4.3' 2  4.3>8  43'  ! 


0.031 

1.21  .89  .40 

7  .39  1.9.1' 2  1.25 

7.39  2.49  1  20 

2.91  1  60r  .25 


•1.40  .90 

2.04  .72 

4.49  .73 

2.4t  .97 

45.491  .39 

1.42d 

•.51d  .  . 


Arcan  Coi'p. 
89  .40  Argus  Corp. 

9.1' 2  1.25  Do.  2...0 

49  1  20  l><>.  2  40 

60'  .25  Asbestos 

,60  .39  Ashdown  ‘A’ 

,72  .19  Do,  B' 

7,'>  .75  Allas  -Steel 

97' 2  49  Aulo  F.leciric 

59  .25  Do.  PId. 

Aulo  Fabric 


BARCELONA 
•.04d  1.99  .  30  Bates  Innes 

4.00  3.,39  r  2  99.  Bathurst  '.A’ 

4.44  1.59  1.2.3  Do.  B' 

0.541  .50t  .19  Beatty 

0.49  .1.3  Beld.  Conic. 

1.54  .79t  .35  Do.  Pfd. 


0.49  .1.3  Beld.  Ci 

1.54  .79t  .35  Do.  Pfi 

O.lldt  .  Belgium 

0.93;  1.90  39  Do.  Pli 

1.49  2.99  1.99  Bril  Tel. 

1.09  ,49  29  Biltmore  Hat 

1.01  1.00  .  50  Do.  'A* 

•,83  Blue  Ribbon 

..  1.99  1.25  Do.  'B‘ 

Bowaler 


4.92  1.00  .30 

4.22  ..30  23 

1.18:  .75  50 

47,00:  9  90  3.00 


23  Do  ’B’ 

50  Brazil 
00  Do.  Pfd 


1.901 

1.75:  1.13 
2.52  1.70' 


Bright 

28'«  Do,  Pfd 
.10  F  A.  Bk.  Note 


1.39  92' 2  73  B.A.  Oil 

1.14:  4  73  2.37  B  C  Elec  4>* 

1.14:  2.25  1.11  Do  4'2 

1,14  :  4.00  2  00  Po.  4 

1.14:  2.50  1.23  Do.  5 

1.14:  2.12'2  1  09'2  Do.  4'. 

1.17  ..30  .  23  B  r.  Forest 

5.211  73  .37'2  B.r  Parkers 

4.45:  1.25  Do,  B' 

1.34  1..10  .  70  B  r.  Power 

2.49  2.00  1.00  B  r.  Teleph. 

1.01  1  00  .50  Brown 

0.20d  .30  ..10  Brook  ’A’ 

0.70d  Do.  'F' 

4.25  1.89  .  90  Building  Pr. 

1.99  1.30'  .9.3.  Burlington 

1.92  .95r  .33'  Burns 

1.05  .45  .11  Burrard  Dryd. 


.,9  CALDWELL 


3.73  1.09  1.90  Caig,  Power 

17.03  5.00  2  50  Do.  Pid. 


«.991  10 

7.92:  2. .30  1  25  Do.  Pfd. 

2.92  1.00  .  30  Can.  Cement 

».68  1.30  .93  Do.  Pfd. 

1.93  .10  r.  Cr.  Slone 

1.34:  1  20  .  60  r.  k  D.  Suga 

1.92  .  40  .  30  Can.  Foils 

2.95  .71  .83  Do.  A’ 

5.22  1..30  .3712  C.  Forg.  'A' 

5.94  1.50  .75  C.  Iron  Fdry. 

•7.68  2.12'2  2.12'2  Do.  Pfd. 

C.51  C.  Machinery 

4.74  2.00  1  00  Can.  Malting 

9.99  1.17  .38' 2  Do.  Pfd. 

1.95:  1.82' 2  .87' 2  C.  Packers 

3,95:  1.52'2  .8712  Do.  ‘B’ 


3.24  1.09  ,59  C.  Sleamship 

4.92  .9232.  92' 2  Do.  Pfd. 

1.79  1  oor  ,39  Can.  Vinegar 

4  90  1.09  C.  WiretCab. 

1.87  .90  .20  Do.  B' 


4l.l!d  Cdn.  Baker. 

1.01  1  59  1.12'2  Cdn  Brew. 

B4.I4  1.25  93’4  Do  Pfd 

3.03  1.423a  1 00  Cdn  Bronze 

•9.59  5  no  2,30  Do  Pfd 

3,40  ..39'^4  r  Canners  'A' 


|‘  10' 

*■'  8'i 

i  7  1 

8* 

]  8>4  8'4 

,  —  % 

1  2.5’, 

J  23 

.5,0 

24*1 

I  34 

24 

.  ..35 

.75 

1  18' 

a  15': 

r  4  7 

17': 

,  16'4  17 

4  *’4 

45 

:  41 

6.0 

42%  42 

42 

% 

j  50^ 

g  44 

5.2 

46 

45>4 

)  46 

1  35 

TQI  . 

r  5.2 

32 

30%  32 

s  1 

1  }2 

1-2 

4.6 

li** 

4  10 

6  0 

29': 

H  23 

27' 

1  26' 4 

i  27*  2 

1*4 

•  15*, 

a  U 

5  1 

1  11 

i  10% 

»  4%'  3 

i  ’ 

3 

3 

1.10 

!  .50 

1  •  ■ 

1 

1  ’ 

[  4". 

1  S 

4% 

.5 

11 

^  M'j 

1  .58' j 

l'  .-.Tz 

6.3 

55 

53’  a 

.5.5 

—  ’  * 

1  40 

'  28 

29 

28 

29 

,'i 

;  6'‘4 

7 

% 

!  n 

9% 

1  10'* 

10'4 

10% 

—  % 

S^9 

• 

1  H 

i  1.3'4 

13'* 

13»4 

13% 

46»i 

1  41% 

4.6 

6,1' * 

41% 

41*4 

-  1 

6>'4 

S’ 4 

•V* 

5% 

*  13 

11". 

i  ” 

11 

11 

;  12 

f  12 

i  45 

1  16'! 

1 

1  5 

4.65 

'  S', 

,5*4 

.1', 

1.  16 

15% 

6.1  1 

12'* 

,  9'., 

4.1 

•  (0 

i  *’4 

1ft 

9% 

9*2 

w  e. 

94 

68’.  a 

6.4 

49*3 

43 

*5.9 

48% 

48*  a 

43’ 2 

--  1 

19 

1,5% 

19 

18 

19 

-  ft 

;  19 

5.8 

70 

20 

2ft 

1 

1  .1.1', 

‘  •>9'', 

33% 

33’ a 

33’ 2 

1  sr* 

41': 

1.7 

.57'* 

.55*4 

57*4 

1  9.5»4 

OP’, 

.5.3 

91 

90 

91 

w  1 

: 

41 

5.4 

41*4 

41 

41 

*4 

l  76 

5  9 

80>4 

79 

89 

-  I'a 

1  50 

*  46% 

46', 

47' a 

48% 

■r  ’  a 

44 

49 

5.1 

4ft 

4ft 

49 

i  13"« 

19 

4.3 

12 

11% 

11', 

’  • 

1  17'! 

'  13 

4  6 

16'4 

16 

16 

—  % 

17’ J 

13' 2 

52% 

41 

2  7 

.12'* 

51 

52 

;  47% 

43 

4  .5 

45 

4.3% 

44% 

-  *4 

1  17'. 

14^4 

6  5 

16 

I.V2 

15’ 2 

-  '  4 

*  8 

6 

7'  ■ 

7'* 

7'* 

3  00 

2.00 

,  .56  , 

1  29*  a 

5.8 

ll’a 

31 

31% 

-  ‘  2 

i-  15’, 

11 

14 

14 

14 

—  % 

i  12  ' 

1  19-% 

6.4 

11 

10' a 

11 

1 

,  6' 2 

6.4 

,2.25  j 

[1.00  , 

•  ■  1 

.... 

’  145 

',42  1 

...  1 

:  22  ' 

20  ; 

78 

62 

7.6 

78 

77  ■ 

78^ 

-  'a 

193 

97 

4.9 

102 

lft2 

102 

—  1 

3.00  , 

2., 59 

.3,0 

>4 

.51 

4.9 

1  ! 

24’, 

3.5 

29 

28 

78-% 

-  ’  2 

1  , 

26 

4  9 

28 

26% 

27 

—  I 

'  8’ a 

5'  2 

8>a 

8 

8 

—  ’  a 

24 

21 

5.2 

23% 

2.3 

23*» 

-  •'* 

17  ’ 

12 

3.5 

16'* 

16<g 

16', 

—  ** 

:  1 

13 

16 

16 

16 

!  42  1 

35  ' 

.L6~ 

41% 

39% 

61', 

-r  2 

!  Ill  ' 

104 

4.0 

108% ; 

106  108 

10  i 

8'i 

.  1 

471, 

4  1 

49 

48>3 

49 

I  2Gi' 

2(^3 

4.9  ■ 

23 

22*4 

22’* 

—  % 

1  39’:' 

.36 

4.3 

36% 

.36 

.16% 

'  37  1 

34 

4.6 

.36 

36'* 

35*4 

+  % 

90  1 

80 

82 

82 

82 

^  2 

'  94  ' 

90”* 

4.8 

91’x 

90*8 

9ft*  s 

—  1% 

M  . 

29 

2.4 

42 

40 

42 

—  2 

1 

11 

.5.4 

11', 

11% 

11*4 

-k  % 

!  ?0% 

17 

5.7 

19 

]8’4 

18'* 

i  20’, 

16'. 

•  i 

18 

16*4 

16-% 

—  1’4 

1  123': 

Ill  ' 

•  •  I 

4.75  ;4.00 

;  361,  i 

23*2 

5.8 

26', 

25’4 

25’4 

—  I4 

!  2»  1 

23»4 

4.6 

28 

27 

27*4 

w  J.2 

,  10»i 

26'* 

*5.7 

3ft 

?9 

59’* 

—  i. 

2.29  1.25  ,70  GATINE.Al' 

29.29  5.,30  2.75  Do.  332':* 

29.28  5.00  2.50  Do.  .3c* 

.20  .’23aiGen.  Baker. 
3.83  2.40  l.flO  G.  Dynamics 

3.02  2.00  ,30  Gen.  Motor.s 

2. '77  tJen.  Products 

0.90  .  40  .  29  Gen.  Steel 

11.41  5. Ill  2.50  Do.  Pid. 


1.37  ..30  .12' 'z  Goi’.  McKay 

1.07  .50  .12' a  Do.  'B'  | 

l.97t  l.Oi)  l.od  r.ialion  A' 

2.39  1  90  1  _‘9  Gl.  Lakes  Pap 


I  SKs  27  I  4 
I  104  ,  104  ;  5; 


I..3  31  .1014  31 

i.2  109' 4  103' a  105' 2 

3.0  I  199  190  inO 


n.99d:  Do.  Pfd. 

2.88  l.OOt  .20  Tor.  Elev. 

2.92  1.40  .82' 2  Tor.  Gen.  Tr. 

5.93  1.00  .30  Tor.  Iron 

3.92  1.00  ..30  Do.  'A' 

4.91  3.00  2..3n  Tor.  Mort. 

4.01  2.49  1.20  Trad,  Fin.  A’ 


Tip  Top  Tailors,  I**.  754|  .  . 

Tnnke  Bros.  |  .93  |  .95  I  ,  . 


2.25  11,40  \  ...  I . 

20  '  17’i  4,2  ’  I7'4  17',  17'; 

.19  '  3|.'4I  4.8  I  29  .39  29 


91  20  I  3.5  I  30  27  27 

109  101  4.9 

42'2  :i9',i‘  5.4  42'2  40’4  42'i 


1.00  Do.  a'-i,  I  4.132 
1.00  Tians  Mount,  j  14.3 

f  09  3  .30  1'iirkell  Pfd,  I  l.i.i 


0.79 

1. 4 1  .60 

0.8i>i  1.40 


IMO.N  ACC.  9,39  .1.89  |  .  6..30  9.00  6  09 


.60  ..10  Do.  Pid. 

1.40  .70  Inion  Gas 

Do.  Rt.s._ 

.30  I'liilcd  .Am'us. 

1..30  .7.3  In  Corp.  ‘.A’ 

.7.3  ..i.3.  Do  B' 

.1.00  1..30  Coiled  Fuel 


«'4  S'4  8'4 

1.8  80  VT'k  78 

..  9.40  .3.60  3.7.3 


■’4'  .;  lO's  ,1.1  24' 2  2:I'4  22' 2  —  I 


i  0.67t  .10. 

;  1.48  .67', 

I  0.:*; 

I  1.42^  .80 
,  2.?A  \  -*0 


.W  Gl.  W.  Goal  ,  9  ,  .V , 
.ja  l>o.  B*  I  8'»  >' 

.10  Gieeninj!  Wire  i*  a  4’ 

..15  Guar.  Tnisi  iM'i 

Gurney  4  .tO  2  UO 

.:»0  |>o  .  Pfd.  j  11  1  11) 

.bO  Gyp.su m  ,  27  {  22 


2.94  100  .50  H.\HN  BR.4SS  |  i:\  {  1b‘: 

5.70  .80  40  1)0.  *A'  ,  17  ,  14' i 

4  24  .90  .4.>  Hamilton  Got.  j  17  ;  IJ 

<;>  0.»5  .bO  .30  Hardini;  Carp.  ,7*2  8 

2.11  l..">o  Hayes  Steel  !  29  j  2.5 

1.27.i  0.86  .:i!  30  Uendeishot  ;  i  6 

460  67.7’t  2.80  3.00  Do.  Pfd.  ;  96  ;  90 

1.80  .90  Hindel'Dauch  46  •  J9>.‘ 

2.25t  .50  .2.5  Horner.  Frank  .  lO'a  9'2 

V.5  .1.88  1.2.5r  Jit  How.  Smith  ,  41  ,  MU 

27  -46  44..11  2.00  .50  Do.  Pfd.  |  45'4|  41«2 

?(,n  ;  4.86e  2.2.5  ,7.5  Hubbard  Fell  10^  i  14 

7  62  6.00f  2.>0  Hud.  Bay  Min  i  86I2.  61' 2 

2.26  7^r  .78  Huron  6c  Kne  l.>  31 

0.48  .40  .45  Hydro  Elec.  lO’*  8*2 

•V.ll  1  20t  .10  IMPER,  OH.  |  60  |  .H 

1.0.1  67’a  27'3  Imper.  Tobacco  12'2  11 

0.29  6^r  3'*f>  Do.  Pfd.  'v'* 

2.9a  1.32'a  M  Indus.  .Accept.  31  2,i 

43.4.5  l.liv,  no.  4'i  94  ;  85’ 2 

41.4.5  l.OlP.a  .36U  Do.  2U  I  Ai'z'  4!'i 

.1.48  .^0  25  fnsersoll  [  8  1  6 


V  AN.  AI.LOAS  3.m»  1.00 

2. (MG  \  lau  ,  oH  o4 

.12' 2  Viceroy  VA'  I  b  5 

.31>4  Viig.  Date  |  \2  a  IIG 

.12' 2  W'AB.A.S.SO  C.  I  I 


Wainwright 

.10  4.00  1  .‘>0  Walker  Hir. 


0.4:idJ 
2.10  .70 

2.23  1.20 


Watermans 
.25  Wateroiis 
.30  WeslecI 


J9'.‘  4.0  44‘2  44'2  44»j  —  I'j 


10' 2  9' 2  .>.0  9 

,  41  ,  MU  4.4  34 

I  45'4|  4113  4.8 

20' 3  14  ,  .  20 


.1.48  .^0 

0 14d  inglis  6  .50  ’4.00 

0..10  Ini.  Gem.  Pfd  2^*4  16 

2.3.1  .70  .40  Inter.  Bronze  <  12' 4  H*’*  • 

.181  1.30  75  Do.  Pfd.  21'j  21  6 

7.67  2.20.  1.50  Inter.  Metal  »  42*/  17  .5 

6.1.71  4. .50  .1.37’3  Do.  Ptd.  '  99  »  94'k  4 

4R.n.1  4.00  2.00  Inl.  Mtll.  Ptd.  81  80 

6..50  2,7.5.  .65  Inter.  Nickel  110^4  94‘v  .1 

0.72di  7.5  .2.5  Int.  Paint  j  8’4  7  ,  . 

1.39  1  4.5'  .60  Do,  Ptd.  ’  2.5  x2rt 

7.0.5  .3.00  75  Inter.  Paper  10.3  90' 4  3 

76.64  4.00  1  00  Do.  Ptd. 

2.6.1  1.35  .70  Inter.  Pete  :  57^4  42  2  2. 


20*  a  20'.2  20*  j 

66  64*4  64*4  >  1*4 

.14  .32^4  .32'%  — 

10- »  10  10  —  % 


.11  29*4  slO'a  ^  '4 

87  83’ 2  8.5* a  -*  I'a 
4.t  4.1  4,1  —  *a 

480  4.60  4.70  .10 

21%  20*4  21%  -r  1% 
11%  ll'a  11%  .  .  . 


7',  2.44  1.20  .60  W.  Can.  Riew.t  ‘*6  2.5 

f*!-,  17.82  2.00  l.no  West  Groc.  '.A'  36'.-  .l.l 

9  34-  I  20..39  1.40  .70  Do.  Pfd.  ,  28  2.) 

1..57  .27'a  .27'a  Westons  *.A’  J  27'-j-  18*4 

.so  1'S7  .27%  .27%  Do.  ‘B’  [  28  t  18'- 

6.1)67  2.25  Do.  Pfd.  I  94  ,  89 

0.49d»  ..50  .  .  Wilson  J.  C.  J  10  |  8*«, 

J99  2.50  1. 00  8  Windsor  Htl  }  .55  I  40  | 

1.02d  Winn.  C.  Gas  ,  19  1  10  ’ 


4.8  26  26 

.5.6  ,14' 2  .51 

4.3  27  2.5 


5..50  2.7.5  Woods,  G.  H. 

.  .  .  Woods  Mfg. 


}  98  :  9,5%! 
I  47  I  41  ; 


Wool  Comb.  13.00  t2.8,5 

YORK  KMT.  165  13.5 

Do.  Pfd.  I  .70  t  .60 


'•  6..50  2  75'  .65 

6.620  ,  n.vjdi  75  .»5 

1.39  1  4.5'  .60 

'  7  05  .3.00  75 

1-  376.64  4.00  1  00 

»  2.6,1  1.35  .70 


BAsVKS 

271  l..>nf  .30  r.  National 

2.10  l.60f  .9flt  Commerce 

2.39  1.70-  .70  Imperial 

1.99  l.HOr  .70  Montreal 

Do.  Rts. 

2.1.3  2.0flr’  1.20*’  No\a  Scotia 

2.70  2.05.  1.00  Royal  Rank 

2.16  1..50)  .65  Tor.-Dom. 


f  30  23‘%  3.7  30  79  30 

I  4.5  I  4.1%  .5.1  44*4  44%  44% 

f  42%  37  ’  .3  0  40  .lO'  i  89' -j 

I  .56  j  4,5  3,2  .50  47' 2  49*4 

!  60  !  46*2  .3.3  .55  52  55 

!  .54*4'  46  J.4  47  16*2  46% 

.3.60  ,3.10  3.45  3,2.5  3.30 

I  .59  I  .5.5' 2  .1..5  .58'./  57%  .58*2 

!  77  64  2.7  76%  75%  76 

I  49  I  42' 4  3.4  41' a  43%  44 


7  070  j  30,74f  2.40  6.00  Inter.  Power 

*00  ;  1.1.1  1  90  1.00  Inter.  Vtil. 

71.67  1.40  .3.5  Do.  Pfd 

1.225  1  2.1!  110  ,70  Inierpro.  Pipe 

700  j  o,19d  Inl.  Util. 


:  57%  42  2  2.5 

1300  281  in 

66*4'  46*’k  .3.2 
51'a  .50%  2.6 

62  ,  4;%  .  . 

I  19%  12  j  3.3 


■  6.750;Acad  Gran 

.  36.900  .Aconir 

.  800,  Do  \T 

.  7.000jAdvocate 

1.5 1  11.600' Akaitcho 
50 !  11.300  Alba  Kxpl 
.t(>,  4.3()l;.A|Doni 

.310 1  4601  Do  deb 

'  2.245  Do  wis 

3.t.*6i  6,900  .Am-l.aider 

.5..)62;.Am  .Nephe 
11.902!  8..5(»tJ  Anai'iMi 

.  .)00, Anglo  Hur 

I  2.100  Ang  Kouvn 
210-  lo.ooo  Apex  Res 

•  G’.*!  27.100  Arradia 
2  9.11^  21.100  Area 

26.1192;  7.HUtl  Al  ion 

4.200  Allas  \k 

I  11.000  .Mlin  Kiif 

7-9  M  24.1tM>  Aubelle 
7  -0  1,3. .(lu  Aumacho 

’  :  l.ltOO  Aunor 

J  '•(»!'  tiOO  \^i||a 

lUnkeno 
loo.  O.oott  Hanklield 
....  11.100  Horrial 

.  5.9.50  H<ii'\ue 

....  10.600  Bary  K\pl 

II. .500  Rasi»  .Melal.s 
79  800  Baska 
.r«%'l  11-^77  B  Do<| 

1.50  Beam-age 
.12..-|lin  liruv  I,. id 
'■"';i691,.'.70  Itelrhci 
‘  200  Bollelcrr.- 

2;'  20,000  Rcihichctii 

f”  28.946  Bcvcon 
^  16.000  Bibis 

76.42.5  Bicroft 
***  4.3.50  Do  wlx 

1.700  Bidfop 
,5.600  Bla(  k  Ray 
6,600  Bonville 
9.500  Bordulac 
'  I  3.500  Bouscad 

•  41.500  Bouzan 

.500  Bovmar 
j  269.7.50  Rrilund 
6.900  Broul  Rr#»f 
!  12, .500  Brunhur.st 
l.llnj  6.000  Brun.sman 
50  1 .080  Brunsw  ick 

I  8.000  Ruffadi.’‘on 
I  8.7.50  Buff  .\nk 
720.  SJ.noORuff  fdn 
4.311;  .3.500  Ruff  RL 

1.138  .5. .500  Bunker  Hill 

8,029*  107.110  Burchcli 
lit. 415:  6.624  (  amp  ('hih 

•^mi  10,633  Cdn  .Astoria 
3.025  C  Collieries 
1-1>12|  1.100  Do  pr 

j  t:M8.5  (’  Dyno 


.12%  .11%  .12 
21. .50  22.7.)  21.00 
9.>..50  91.  *0  94  .50 
14.50  14.00  M.oo 

.20  .18  .19 

1.40  1,28  1.10 

1.50  1.4.5  I..50 

11.62  ll.ai  11. .50 


1.90  1.7.)  1.8.5 
.08%  .08  .08 


109  1,01  106 


70.5  :>.7|  ngi 

I.OIt  1.60  1  60 

1.90  170  179 


118  109  1,14 


1.51) 

.75 

JAMAICA  PS. 

'  : 

7.00 

3.50 

Do.  Pfd. 

1  10,i 

2.75 

..50 

.lohns  Manv. 

1  1 

l.OOi- 

.60/ 

Journal  Puh. 

1  16' a, 

,85 

.15 

KELVINATOR 

I  9', 

1.20 

90 

I.ABA'TTS 

19*2 

7.00 

3.. 50 

Lk.  of  Wd  Pf. 

,  ^  -6  . 

.60 

.4.5 

Lambert  'A' 

1  i:'2 

.60 

.45 

Do.  B' 

1  16  , 

Langley  Pfd. 

1  1 

1  00 

,7St 

Laura  Secord 

i  19',* 

.60 

.30 

Lauren.  Acc. 

1  11',. 

1.00 

Lawson  Jones 

!  20  i 

!60 

.30 

Do.  Pfd. 
Lewis 

i’S-J 

.87(a 

.75 

Loblaw  'A' 

1  91Vh  1.03 

Do.  Pfd. 

i  30” 

.30 

Lon.  Cdn.  Inv.  | 

!  9 

1.00 

.50 

Lowney  j 

i  22 

3  00 
5.00 

2.30 

-MacKI.V  S'n.. 
Do.  Pfd 

53  t 

!  . .  .  -i 

3.00t 

l.OOf 

SfacLaren  P. 

'  88  J 

.50 

.12% 

.Mac.Millan  A' 

1  '12*4 

l.OOr 

.40? 

Do.  B' 

:  35  1 

LftO 

.75 

Mailman  i 

1 

,5.00 

2.50 

Do.  Pfd.  1 

1  96  1 

9.00 

3.00 

Man.  Sug  Pf.  j 

97  1 

1,30/ 

.90? 

Maple  Lf.  Gar.l 

'  23  I 

.50 

5.00 

2.50 

Map.  Lf.  MUI.; 
Do.  Pfd.  I 

fi-%, 
95  1 

.50 

1ft 

Massey  Hans  I 

'  7'%’ 

6.3  ]9<4  18%  19 


76%'  3.6  85  85 


'  10.3  ;  102  I  .  . 
14%'  12%  .5.4 


.!5  Cdn.  Celanese  !  16  i  12%  5.2  15 


.Vi  Do.  I  Pfd.  :  16'4  15  6.4 

.43%  Do.  1.75  I  30  j  IT*  6.3 

...  r  Them  Cel  '  9  i  6*^  .  . 


1.5  6.4  16*3  15  IS*-* 
2r»  6.3  28‘zj  ?«U  2«»4 
6''5  .  .  I  7  6%  6*4 


«.14  .  r.  Convert  ‘A’  3  60  ;.3.50  1  .. 

1.22d  .  Do.  B*  4  00  [4  00 

ll.OSdt  ...  ...  Cdn.  Cottons  14  JO  I  .. 

«.40dr  Do.  Pfd.  8  {  8%  . 

2.06;  1,00  ..50  Cdn.  Dredge  '  22%'  18 

3  03  1.15  .60  r.  Fairbanks  21  20  6.1 

9.12  .  .  Cdn.  Food  3.50  2.25 

f.47  .  Do.  Pid.  .50  42%  . 

1.24  .  Do.  ‘A  8  8  , 

t6,98  11.00  10.00^  C.  Gen.  Klee.  755  75.5 

1.46  1.28=^  .72%  Cdn  Gen.  In\.  31'.?  27*a  ... 

1.4U  3,00  .25  C.  Gen.  Secs,  j  .21%  18  .  , 

♦.51  .12%  .  .  C.  Hycarbons  15  i  8%  .  . 

.10  C.  He.  Mach.  \  6*4  5'7  . 

1. 0.1  .80  .60  Do  A’  13  '  11  6/, 

0.97  .50  .  30  Cdn.  Indus.  20  1>'«  . 

.<64.56  3  7.5  IST'a  Do.  Pid.  }  80  80  3  9 

5.36  1.70)  2.00  (dn,  loger.soll  .57  -*4 

1.04  .90  .45  C  int.  Jn\  Tr  19  ;  18  4.i 

1  dn.  .Javelin  21  .  Ib'a 

3.15  2.00  .50  (dn.  J.ucom  *  28  19 

0.04d  .06  .06  (  da.  .Vlarcuni  4  lu  3  10 

1.80  .60  40  (  dn.  (Ill  36  26%  2U 

47.03  8  00  4  UO  IKj.  8.  .171  140  5.:i 

4703  5.00  2,50  Do.  102  OT'#  5.1 

47.0.3  4  00  2  00  Do  4%  ,100%  75  4H 

3  77  1.50  1  00  fdn  Pai  Rlv  14%  28%  5  2 

0.36  (dn.  Pel  Pid  26' 4  21' v  . 

0.32  (,  PiP  Secs.  8  :  5%  . 

0.94  .  (  dn.  Salt  40  2.1*  J  .  . 

0  80d:  (  dn.  Silk  4  00  >  75  ,  . 

12.63  .70^  .15  (  dn.  Tire  IlO^s  85  ‘  . 

31.83  .5.00  2.50  (  dn.  Vtil.  Pid  99  ‘  5.3 

2.1.5  1.50  .75  (dn,  Vickeis  ,  32*/  27’:  4.7 

1.74*  .40  .  t.  Wallpaper  1.3%  ll’a 

1.74;  .80  Do.  ‘B’  14':^'  10'.2  .  . 

2.95  1  00  ..50  C.  Westingh’se  50  |  36 

l.SOt  .6.5f  .18)  Catflli  'A*  ?0  ‘  18 

3.00J  l.t.Tf  .30^  Do.  ‘B’  38't  14  I  .3.1 

3.83  1.40  .70  Chart.  Trust  I  58  i  52  2.4 

0.98d  Chatco  Steel  '  1  .  . 

1.06d  Chat.  Stl.  Pfd.  3,75  !3.3.5 

1.3U  1-00  .  50  Chat.  Gai  I  16  14  6.4 

5.84d  .  .  Circle  Bar  2.00  12.03  1  .  . 

«.84d  .  Do.  'A'  4.75  !4.00  )  ... 

■1.49d  .  Cl.  Neon  'A*  1  10%‘  5%’  . 

0.20d  .  Dp.  -B*  '  10%’  5%  .  . 

4.8!  ...  .  .  Do  Pfd  I  75  I  65 

3.86  .  Cor,  Dunlop  ’  23»i  1.5  !  , 

13.43  49  Do  'A*  I  16%'  14  *  , 

0.60d  CockshUlt  ’  8%  7''4 

2.07;  l.nn  .30  Coghlin*  B  1  \  n  ]  1584  s.:i 

1.97  35  30  Comb,  Enter  •  13%  JO  4  5 


Do.  Pfd. 

.50  Cdn.  Dredge 
60  C.  Fairbanks 
Cdn.  Food 
Do.  Pid. 


?2*«  21%  21% 

6.0  20»*  20**4  20-% 

.  3.50  3.25  3.50 

.  43  42%  4.3 


3.65  3.50  .3  .50  -  .15 
2.2  36  25  35*  a  % 

5.1  I4U  140  no 

5.1  101*2  101  101  *4 

4  9  75  75  75 

5  2  34%  33-2  33%  % 

.  26  ?5  25 


fiOO  0.67;  .50  .2.5 

8.56;  .60  .30 

!,MS  4.7S!  SO  ,50 

2,040  *,*i  i,35r  ,*5 

no  iis.n  4  oo  2,00 

1  .Sg5  '  0,0.1 


0,05 

O.JO  ,1(1 
2.9.1  1.40 


ll.'.'S 

I  2.22  3  00- 

j  2  04  t.OO 

4  55  2  00 

4.41  Ilk) 

!  IS*  75 


4.4'.>  I  34  lO  4  75  1  57 


l.I2',x  Do.  Pfd.  i  gS',!  7S 
M  Magwgll  I  75*;  S', 

.30  MrCabo  Grain  !  2S  I  24 

.50  Do.  -B’  28  24 

Mr  McColl-Front.  |  02  I  5g', 

2.00  Do.  Pfd.  j  os  I  89 

.  Mrlcher*  |  7'i'  s 

Do.  Pfd.  ;  14'*;  jo'; 
Mgreury  Chip  |  10  |  5 

1.47  .Mgracy  P,  Pf,  I  48  I  4.5' 

.2.5  .Mgx.  f.ighl  12 

.50  Do.  Pfd,  Ij:,  IP 

•  ■  -Mica  I  I 

Mid-W.  T.  Gas  4.55  2.95 

Milton  Brick  .1.25  ;2.50 

*0  .Minn,  a  Ont.  |  54  '  28' 

.»3>,*  Mi'ch  J.  .S.  ;  .15  I  34- 

.Mitchgli  R.  'A'  '  11  I  8 

Do.  B  2,00  |l..jO 

.15  Mod.  toot.  I  i_’i,  11 

.75  Do.  147,  1-2 

.55  Molsons  4*  ,  28  I  22'; 

.55  Do.  'B  25' 3  22 

.  Monarch  Knit  4  50  4.00 

.  Do  Ptd.  I  50  I  4.5 

Mon.  .Moilg.  j  40  I  57 

.50  Mont.  I.ocom.  |  18  15 

.Mom.  Rgfrig.  j  40  :  37 

1  55  Mooig  Corp.  ,  70',  40'; 

4I'«  Morgan.  It.  I  22'.  20 


!  T-'i'  8  .  I  7».  7 

I  86', 7|  78  5.4  85  82 

I  78*;  S',2  8.5*  SI; 


’’i'  S  I  ..  I  .. 

I4'.«l  10'.  .  .  I  14'*  145*  14' * 


I  4.10  ,5.75  4.00 
2  55  2.50  2.55 
51  30  3n'a 


24'j  23'*  25'*  —  P* 


57  Do,  Pfd  I 
Morrison  Bi  i 
.70  Ml.  Ryl,  R,<g  ' 


3.00:  l.l.if  .30'  D 

3.38  1.40  .70  Cha 

0.98d  Cha 

l.OSd  Cha 

1.31:  1  00  .  50  Cha 

S.84d  .  .  Cir 

*.*4d  ....  C 

1.49d  .  CI. 

e.20d  .  D 

4.8!  ....  D 

3. 88  Cor 

13.43  40  D 

O.SOd  roc 

2.07;  1.00  ,50  Cog 

1.97  35  10  Con 

1.38  5"  40  Con' 

0.38  50  ,25  Con 

l.02d  C. 

1  s7d  r 

I  85  !,7.5'  85  r. 

2.98  1  70  1.20,  Con 

1  OOd-  Crir 

1.6.5<1»  .  n 


I  IS  14 

2.00  '2.01  I 

4.7S  !4.0n  I 
1  10%‘  5%’ 

'  10%'  .3% 

I  7^  I  65 


40  Cond.  National  11% 


Mm  tSmell  13 


3.00  3.00  3  00 
96  95  95 

94  94  94 

32-%  30*3  31% 


6.4  13%  \y/2  15*88 


7%  7%  71 3  —  -3 

75  75  7.5  w.  3 

20%  20*2  20%  -  2% 

R%  7%  h.n  w  % 

17  162/^  16%  —  % 

1.3  *2%  13%  —  *♦ 

in  in  in 

ftK.,  1, 


I  ^  04  7U  iu  NAT.  DRIG  I  11  |  *^%  b  10%  10%  10% 

;  «»  if  Do.  pid,  I  12  '  K)  ji) 

r  *  n  '>0  30  Nat.  Grocgr.'i  j  20  I  20  3  0 

1  .i.84.  1  jU  .7,  x,o,  p„|  ;  27.1,'  2,7  3  5 

0.40  2.0or  .7.5  .Nal.  .Slggl  far,  .'O  25  io  ^  W,  row 

1.70  1.451  .70  .Nal.  lYust  |  42  W  .TS  ’  ^ 

^87*  I'ti-  1'-?-  v”’*'  ’'‘(J,*  '  -’’’'I  SO  Sf'z 

IQ  "'i"  •  47  I  40  5.7  4.5  44  44 


19.8S  4  16  2.00  N.  W.  Ut.  Pfd 

4.15  2.00  j.no  Noranda 

.75  .50  Northwt.  Ind. 

13  93  2  75  1.37  N.  Oug,  P.  Pf. 

1.25  30  Nortiiland  L't. 


■*8  OCILVIE  !  IQ  I  .30  441  .55  , 

»0  9  ,9.3  7  W  3.50  Do.  Pfd,  ;  1.50  1.35  IM  159  *  pj 

I  05  I.I5T  ,63'  Ontario  Loan  28  25  4  5  25  25  ■’5  1 

3.8  1.40'  1.00'  Ont.  Slggl  |  28  |  IV^'  Ja  !  ts  M=*  4  7  1* 

Otimt  Crush  13.15  12.25  :.  2.70  2  70  2  70  -  03 

;^j2’ 

1  40  70  Paton  Pfd.  j  22',2'  21  '  .  I 

J  ?'-  Paul  .Sgr,  Sir.  i  9  I  S'.j  .  (  . 

V-L  .  Pgmbina  \  191*  I'lj  .  |gi,-  ,*  ,,  '  ,, 

1.22  1.40  70  Pgnman  *  '  26J,,i  22  .5  4  26'.  98  88 . 

10  ‘v  118  1110  152  . 


I  85  77  4,9  80  77  78 

j  .iTV-i  475i  3.9  I  50A*  49',2  .50 

I  J'*  ll'a:  ■  12'/*  12  12 

1  50  4S  :  5,2 

'  15**1  127*  ..  MS*  1.51.,  j^i- 

1  103  I  95  .  .  I  98  95  96  f 


135  1.15'  .63'  Ontario  Loan 

3.8.  1.40'  1.00'  Ont.  Slggl 


4  4  '  .35  .3.3!,  34 

139  159  139 


5,712  1  "H  ■ 

1.250  1  -7' 

1.4^n  !  27.56  2.0*) 

f  1.52  1.4n 

1  4fi0  '  6  00 

!  1.10  ,15i 

,  R1;  6  00 


ont 

0  M2  an 
2. on  i.:in 


Con*  Papei  I  19*3  1.1 

C*'n«.  Presx  1.50  12.20 

Dn.  R  1.75  ‘l.no 

Cons.  Textile  .5. .50  1^2,50 


7.1  24  *»5’4  23% 

5.6  15%  54  14*'* 

.  .1..5n  2.50  5.,5n 

.  1  75  1.75  1.75 


1S5  j 


an  40  Paton  Mfd 

1  40  70  Paton  Pfd. 

?J-  P4ul  Ser.  Str. 

Pembina 

5a  2.o0  62%  Do.  Pfd. 

52  1.40  70  Penman  ^ 

57  6  00  3  no  Do.  pfd, 

10  ,35r  .20'-  Peopie.s  Cred. 

at;  6  00  Oo.  Pfd. 

73  2.12*/3  l.’2i'a  Photo  Eng- 

60  l.aOf  .OOr  Pnwell  Riser 

90  2.00  ..50  Pouer  Corp. 


,40  Corsum.  Gax 
7.5  Con*  Glass 
50  (or  by  A’ 

..50  Do,  B 
27' »  (  Obmos 
.10  ('rare  Bit 
15  Cram 


27^4  2.1  57%  16 


3.6  5U%  >0  30 


17.52.  1,00  1,50  Do  •'n'l 

492  3.25  1..50  Pri.g  Bro, 


I  97  92  I  .  , 

I  42  I  40  '  5  9  ■ 

I  48','  58',  4  5  45  4|.r 

78  '  55  2.6  78  73', 

I  48  I  42  5  0  45  44 

67*i  64% 


Ij,  :180,14  4,00  2.00 


.25  Prov.  Trans,  j  i.ts*'  n 


.20  70  Q|  K.  POW. 

70  ..35  Oue.  Tel. 

•  75''  .45  Quinie  'A' 


'2  27' V  4  5  32  .31  31 

2^  f  2I'.i  21%  211,3 


2.3.74*  3  00 
3.2;id 
S.02d 

2.62  170 

2.68  .75 

0  88 

1.81t  .85 

0.09'' 

2.0.5 1 

X73t  .5.5 
2.59  1.20- 


.'to  DiNt.  Seagiam.s  33  '  J8'4  5.5  3U’h  30 

o(j  Bridge  j  27' i,  19' «  .  2',  26 

Dom.  ( oal  Pid  11)  j  6*^  7%  7^ 

.50  Dom.  (  orsel  j  14'V  11%  5  9  14'-./  14 

liom.  Dairies  I  H  j  <  .  I  7%  7> 


1  05  4.5 

1.34  60 

1.44d 
5,lbd 

“‘i.bO  40 

4.b«  l.UO 


3  «6  3U 

1  (6  40 

4»66  4.25 


.25  RAPID  GRIP  I  lo#  gi  ^ 

.40  Reitmans  16'a  I4*ij 

Riverside  A'  li  '  ft"', 

l>o  R  4.7.)  4  0.5 

.40  Robeirson  .Vltd  17'^  !.*> 

..>0  Do.  Pid.  19  I  i;% 

20  Robinson  l.itt.  I  10  j  8‘ j 


2  2  16^4  lb%  16%  ^ 


2.0.5t  Do.  Pfd.  !  18  ;  17 

3.73t  .5.5  2.)  I).  Klecliohe.  j  12  j  9*  ^  . 

2.59  1.20;  TO-  Dom.  Ehkin.  j  2i  '21  |  ,. 

2.08  .40  .30  Dom.  Fabric  |  IO^a'  10  J  , 

2.60  .  80  .  50  Dom.  Foundry  31%  2b%'  . 

72.81  4.50  2.25  Do.  Pfd.  I  98  j  95%  4. 

6.38  2.00t  1.00  Dom.  Glass  69  |  51 

T.74t  .70  .35  Do.  Pfd.  |  15  J4  4 

1.31  ..50  Dom.  Magnes.  I  16  Il^^i  . 


Hoe  A  V 
40  Koliand 
20  Do.  R' 

M2*i  Do.  Pid. 
06' i  RoyaJiie 
.66  Do  Pid. 

.20  Ru.ssell 


I  li'V  12 

I  /  16%  3.1 


I  20’/  16  1.4 


.37  I  27‘.i  4.0  1  3.5  .10%  33 

12%;  10  7.1  I  IJii  111,2  ll'/3 


2b%'  .  '  33’4  31*4  33% 

95’%  4.7  •  96>/a  96%  96% 

51  .69  67  69 

J4  4  7  15  15  15 

n%l  ..  .  '  15%  15  15% 


5.69  2.50  1.25 

2.00 

2.28  1.00  .50 


25  Do.  Pfd.  I 
Dom.  Square  | 
50  D.  Sll.  Sc  Coal  I 


2.55  1.12%  .3IV4  Dom.  Stores 

1.23  .50  .37%  Dom  Tar 

16.39  1.00  75  Do.  Pfd 

,60  .  30  Dom  Textile 

03.5?  7.00  3.50  Do  Pfd, 


16  I  n%i  .  '  15%  15  15%  —  ».■  2C0 

31%'  28  !  5.3  ,  29%  29  29  ^  A4  2:)0 

27V5?  22%  .  .  26  26  26  85 

47  I  43  3.3  46  46  46  100 

26%’  19%:  3.9  '  26%  23  Z‘^/4  -  2*4  123.939 

57%l  .39’//  2.3  3Vrj  52%  .55  2%  1.93.5 


03.5?  7.00  3.50  Do  Pfd,  1  135  .  116 

0.53d  Dom  W'oolens  11.25  j  .75 

Donn.lMudge  11.75  ,  95 

3.14  .72%  60»  Donohue  '  13%  12 

2.02  Dow  I  .30%  .30 

0.67  50  30  Dupont  *  2?  17 

«3.52  375  1.871^  Do,  Pfd  I  82%  75 


57%l  .39’//  2.3  ’  52%  .55 

12%'  10’ «:  4.4  1034  10’ i  10% 

22  !  18%  5.4  19  18%  19 

9%:  734  8%  8  8 

135  .  116  5.6  HR  116  116 


1.99  2  00  .50  ST.  LAW.  CP  18%|  l‘)%  .  . 

61.95  1.72  2.50  Do.  Pfd.  |  98  j  W  !  . 

1.63  .60  .15  Sangamo  J  12Vaf  - 

2.21  l.OOr  .25  Sarnia  Bridge  |  13%',  6-9 

Scarfe  13.15  /-lO 

1.95  1.00  .50  Scythes  I  1.5  !  • 

4.25  1.80  .95  Shawinigan  96'/2i  2.0 

22.71  2.00  1.50  Do.  ‘A*  |  44%’ 

22.71  2.25  1.68%  Do.  ‘B’  I  i  jl  ' 

4.03  2.05t  M5t  Sherwin  Will.  I  41%'  ,^2  4.7 

33.22  7.00  5.2.5  Do.  Pfd.  1  133  I  4.7 

2.21  1.40r  .30  Sicks  I  22'%'  20%  6.2 


16%  |6»8  16% 
97  96  97 

12  12  12 


12’%  12%  12% 


43  498  2.Z1  1.40* 

*400  2.21  J.40T  30  Do.  V  T. 

4  9^4  2.48  1.00  .25  SUknit 

15  20.32  2.00  ,30  Do.  Pfd 

2.14:  .60  .30  SiJverwood  'A 

.6,000  2.10;  .60  30  Do.  ‘B’ 

l%2''  2.26  1.00  30  Simon  Sons 

Ll'io  23.7.5  ,5.00  1.25  Do  Pfd. 

637  ’-^2  .50  25  Simpsons 

^  3.09  7.5  50  Slater 

I  17. .54  2.80  1.40  Somm  PM 

83  I  4.27  1.90  1.00  Soulham 

10  i  3.43  2.37’3  1.25  So.  Can.  Pow, 

1200  I  26.37  7.00r  3.00  Do.  Pfd. 

3.55.  2.00  .7,5  Stan.  pANing 


30  ,30  30 

22  21%  21% 

82  62  62 


18.51t 

«.71 

1.25  65- 

179  1.60r 

t.08  100 

1.94  1.00 

1,81  10 


1,58  1.50 

1.92  1.50 


E  KOOTENAY  io 
1  75  Do  Pfd.  125 

Eastern  Steel  1  8>, 

,35t  Easy  Washing  !  II 
25  Economic  Im.  !  40 
50  Eddy  Pap.  *A‘  1  58 
..50  Electrolux  '  ID/i 

.’O  Fnam.  A  Heat.  6'/: 
90>  Kquit.  life  50 
.52  Fsiabrooks  P!.,  19 

.37'a  KAM.  PI-AV.  f  18 
.37%  Fanny  Farmer  23 


n,64f  .60 

2.92  .60 

1,16  .40 

3.00  1.00 


l.W  1.00  1  00  Fed.  Gran 


7.94  1.40  .70 

0.08d{ 

2.40  ,60 

11,99  .5  00  1.2.5 

11  89  *5.00  1.25 


70  Do  Pid. 

F'leei  .Vlig. 
60  Foi  d  C 
2.5  Do.  A’ 

,25  Do.  -B* 


114  98' 4  4  6  108' v  lOd'/?  107''; 

1 113  106  i  .  . .  , . 


30  .Stan.  Radm 
30  Stan.  Bro<-k  '< 
70  Do.  ‘B’ 

30  Siedman 


25  Tavlor  Pear. 
.2.5  Do.  Pfd. 

.15  Th.  Can.  Inv. 


1  441*' 

40'/* 

4.6  1 

4.1 

41  • 

4.3 

1  48  ; 

47 

,  4.4 

47 

47 

47 

I  41',i' 

40 

4.7 

40 

40 

40 

1  113  1 

1  130 

4.7 

131 

13) 

I3I 

1  22',i' 

■  6.2  ' 

22 

21% 

21' i 

1  21 

.5.5 

21 

20'/! 

20’/3 

1  19  1 

■  37% 

1  37(4 

'  .1,6  1 

1!  1 

5.5  I 

10 

9 

9’* 

i  ll'/il 

5  4 

11 

1ft 

1ft 

!  21  1 

17  1 

•  1 

95  ! 

i  2(f'« 

17’/2 

2.5 

19’/a 

19 

19% 

i  19  ' 

17 

3.3 

18(-a 

18>2 

18'/3 

1  43<2| 

48 

47 

48 

I  -iS',,' 

,1.8 

5*3 

.51 

51 

■  60  I 

49 

4.4 

56 

.56 

56 

:  136  1 

12.1 

5.7 

123'/2 

123 

123% 

1  42  1 

1  14>* 

4  7 

42 

404* 

41% 

1  13  i 

1  11'/. 

,V4  1 

6',^ 

'  7% 

..  1 

!  A'.,; 

7''‘'* 

'  26'%  ’ 

23% 

4.2 

24 

23'.! 

24 

1  73’* 

60 

2.6 

73'* 

70(a 

72 

1  16%; 

I4>/* 

16'* 

14>4 

2P'2' 

•  1 

20 

20 

20 

1  21%' 

16% 

4.1 

19-'4 

19'4 

I9’/4 

99 

95 

4  9 

1  4,1 

'  :!8 

.5.0 

38'/j 

38>a 

38>a 

1  4^  1 

4.4 

1 

1  » 

5.6 

9■^• 

9‘.a 

9>* 

1  10 

1  »'•/ 

t  6', 

■  5'/? 

6 

6 

6 

2-0**  I  Earned  per  .share  ix  amnuni  earned  in  company  s  fiscal  year;  tor  purposes!  irofloc  Maiart 
i  nn  income  tax  leturn.s.  “Dividends”  are  shown  on  a  calendar  year  basis.;  r  uji’  \  inra 

..j.o  Includes  19a5  year  (fi.scal  years  ending  July  1.  19.55  to  June  30,  19*56).  KarninRsi  OJWO-f*  ‘prnsoret 
'  V’QO  J"'.,.'"  '""‘■J**''  ''*‘*'*  "»  >*="••  Tlnclmlg*  gxiras.  a  Askgd.  b  Bid.  d  Dgficit. '  a„50n  Cdn  Tt-^r 

i  yields  are  based  on  calendar  19.56  dividend  raie  (including  extras  at  the  closing'  10..544  Candore 
.  i  price.  Friday  previou.x.  x  Odd  lots  .  j  78:1  C’an.Fiin 


UNLISTED  SECURITIES 


tSappIled  by  Klppes  *  C».  IneJ 


i 

Bid  Asked 

.Algomii  Central 

36(3 

37'.! 

Do  pid 

IH 

Alexand  Bldf  C 

10 

20 

Ang  Can  Tel  AC 

35 '/a 

36% 

Beauhar  L  HkP 

30 

Beauharnois  Pwr 

15 

BC  Sugar  . 

28 

31 

Brin  Pete  C  .. 

.40 

Brit  Am  Assnr. 

120 

130 

Bi'ockv  ille  T  . . 

62 

68 

Can  Delhi  P  .. 

12'4 

13% 

Can  Fire  As  .. 

20 

lean  Indemnity  . 

20 

iCan  Life  . 

135 

ISO 

L  Mot  Lamp  .. 

16 

18 

CS  Oil  warrantf 

2(a 

3'.4 

Can  Super  Oil  . 

20(a 

21'.! 

Cole  Coil  A 

15 

Do  B 

l.S 

Colonial  SS  . . 

200 

Commercial  Life 

20 

Coofederata  Life  165 

160 

Cawthra  A  U  . . 

35 

A  W  Chase  U  . 

50 

OS 

C  W  N  G  pfd. 

15 

....1 

CoDtinenUJ  Life  60 


(Closing  quotations*  June  4.  19.571 


. . .  Laurent  6  pfd 
...  La  Sauvagarde  45 
770  Ldo  Sc  Can  A  pf  40 
••••  Monarch  Life  300 
••••  McCarthy  M  A  4 
nn  Do  B  .  1 

N  Life  Assoc’d  275 


Cousins  E  U  10  A  ^ 

Crown  Life  new  120  130  v  1  u.  ] 

Cuban  S  Sugar  7  . .  Telep 

Daily  Mirror  ‘A’  90  120  NS  Trust 

Det  Int  Bridge  1.5 
D  of  C  G  Insur  70  80  niVnS  r?. 


2*5,783  C'an-Ki'in 
4.3.3.53  Can-Met 
1.400  Carih(N) 

7.243  Cas.siar 
1.100  Castle 
27.600  Captain  Mines 
3.700  Cavzor 
23.290  Cent  Pat 
4.2.50iCent  Pore 
46.800  Cheskirk 
18. 900  Chester 
22.7*38  Chib  .lae 
11.976  Chib  Kav 
2.000  Chib  M 
34,300  Chimn 
1.100  Chrom 
7,574  Cobgill 
I2.428  Co(h  Will 


6,75  6,30  6, no 
2.6)  2.4)  2.4.) 


2  00  1.90  ?.no 

1.34  V'^n  1.23 

3.1.)  3.10  3.15 


Eastern  Trust  .  26 
Emp  Life  25  pfd  30 


NB  Tglepbont  .  11' j  12' j  .1,300  Cody  Hero 

120  .\S  Trust  ..  U  0.017  Coin  Lake 

,  Petro  Chgm  .  300  110.938  Coldstream 

OUnd  Brew  A  15  16Vi  ll.-iOO  Colomae 
“  Ont  t  Que  Sly  108  9.f»0fl'Coniagas 

"  Provincial  Bank  2.5',*  26'*  2.000  Coniaurum 

Ritch  us  pid  lo  .... 


Excelsior  Life  32.5  ....  J  &  W  23 

Galt  Brass  ....  70  ....  Sawyer  Mass  5 

G  Br  !,  C  Inc  C  14  Sherbrooke  Tr  200 

Gt-West  Life  .  270  290  Sov  Life  2.5  pfd  105 

Guay  C  N.A  380  420  Strategic  M  22 


Guard  Realty  pf  100 
Halifax  In,  ...  12 
Hudson  Bay  31 
Imp  Chem  Inl.  S', 
Ing  &  B  pfd  .  100 
Int.  Holding,  ,,  20 


Stand  Fuel  4'.z  p  1.5  40 

.Slew  k  Lloyd.,  3',i  3’* 

j'j'  Sun  Life  As.sce  225  240 

54*  Tor  Gen  In,  .  6  ... 

....  Waterloo  M  ....  T  • 

....  Western  Lifo  ..  85  .... 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Biebardsoa  A  Sons! 


(rinsing  quetatieni,  June  4,  1957) 


83  Allex  2,5 

, .  .Rarrons  7 

Bata  9 

.>b0  :BIue  Cr,  16 

5.'t0  iLemae  8 

, ,  C  Em, lay  4 

235  Fortune  18 


Bid  Asked  Anac.  Pt  360  380  (Gateway 

2,5  27  [Cenlui-y  lO’  i  17%|  Kenare 


7’a  7%  Claybar  16  18  ;  Keno 

9  9*2, C  Potash  95  100  i  Led  Cal. 


6  17  |C  Grease  7  8 

8' a  9  IKdoran  10  12 

4  4%  Ft  John  85.5  87.> 

8  20  .Freehold  4  4 


8  ;  Merlaod 
12  I  .Monarch 
7.)  j  .N  Coni. 
4'/2  Pontiac 


8  IRidgway  4  5 

15  .Select  U  13 

17  Share  13  14 

17  [Sturgeon  11  13 

84  TransfId.  .5' a  6 
31  IW  Warner  10  U 
2'/a  W  May  gill  165  100 

17  jYoi  k  7  7' 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jaoiea  Hlebardieo  Jk  Sane 


(Closing  quolalions.  June  4.  1957) 


LISTED  STOCKS 

'410  B'<J  *«•'»<  Ollt 

10  laduitrial  Basco  46  49 

.  Albeita  1*1,1  14a  1.60  Cdn  Collieries  6.00  6..1I) 

.  f>o  VT  1.45  1.55  Inid  Nat  (tas  12.00  12. .50 

SIS  Hf  Telephone  44.23  4.i  (III  Mid  W  Ind  Gas  3. .50  4. Ml 

BC  Turl  k  C  .90  1.00  Peace  River  13.87  16.00 

Capital  Est  4.7.3  4.90  Vantor  Oil.,  2.75  2.li0 

■■'loo  Inter  Brew  B  4.35  4.75  Beaier  l.od  11  .24  .25 

•|7S  Lucky  Lager  4. ,30  4.75  tanam  Cop  .25  .27 

S.ij,',  Neon  Prod  C  14.00  15.00  Amer  Stand  .14  .la 

Pac  Coast  T  34.00 
■'  S35  westm  Pap  A  24.00  26.00 

,S-,o  Do  B  24.50  26.00  Giant  Mascot  .11  .12 

112  Sun  Publish  10,00  11.00  Belh  Cop  1.75  1.30 

3  1C4  W  Plywood  B  1.3.00  15.50  Canusa  Cari  G  .07  .10 


I  Gi  anby  8.00  8. .30 

41)  I  .New  Ind  Mine.,  08  .10 


g -,()  K'KiI  Base  Met  .ill's  .02 

* -,0  S«"l'  '>"•  -l^ 

;[l(l  Pac  Nickel  M  1.20  1.25 

(i  00  Prem  Bordger  .08  .10 

2.li0  .Nat  Explur  .:i.>  .57 

.2,3  UuaLsino  Cop  .31  .55 

Silback  Prem.  .1]  .n 

•''*  Silver  Stand  .41  .45 

Sunshine  Lard  .i;>  .21) 

12  Taylor  Bridge  .11  .12 

1.80  Vanada  M  '48  .0.3  .0.3' 

.10  West  Explor  ,40  .50 


- CANADIAN  BONDS - 

CnrrcBt  quotitlon*  npplied  by  Ineeilmeiit  Dealer,'  Aueclatlon  of  Canada 


Issue,:  Bid  Asked  Municipals: 

_  .  Montreal  .1/60  91'.4 

Dom.  CotL  Banda:  jjo_  3/54  8354 

Perpa  ...  M  82  3/63  78Vs 

I.n  75/7,  94  96  Do.  3/70  76 


3%  Perpa  ...  80  82 

31*.  Jan.  75/78  94  96  Do. 

8  930  2.  May  1/38  97V4  081-4  Do. 

.1'i.  June  1/74.76  87  m2  Ouebee 


.11,4,  .luna  1/74-76 
.60  31/4.  OcL  1/79 
1 244.  Jan.  1/68 
23  '5>4.  Mar.  1  98 


3/64  8344 
3/68  78Vs 
3/70  76 
3/72  73V4 
.3t4/61  91 
3'/2/64  85'/i 
3»*/72  83'/a 


5,883  ,3,59 
1.107  j  5  60 
30  5  62 

I  5/6.1 
4.8IS  3  66 


Si  Jan  1/68  84  86  Regina  3’*/72  83/a  ... 

>!’  Mar  1  98  91'/a  93  St  John  3'/2/70  79'/a  ... 

Mar.  1  98  91 /a  ii,reeRiv.  3'/fi/64  86  ... 

Victary  Loans:  Toronto  3/67  82 

160  (6lh  V)  9.1  96  ....  .. 

62  <7thV*  92'/a  93',a  Ralls  and  Naeigationii 

16.1  (3th  V)  90'/a  92'/a  Algoma  CH  5/59  138  ... 

66  (9lh  V)  88'/a  89',a  Canada  SS  3'/a/57  99 

Do.  4/66  f2’/i  98 


Dom.  Go,L  Guoraotced 


3.070  jCNR 
639  Do. 


3/54-59  97 
3  61-66  88<  a 
2’4/67  84'/a 


Do.  314  74 
UM)  .  Auftralia  4/70 


lint.  Bk.  3',a.69 
1  Do.  3'4/65 


Brit.  Col.  3/60 
23  801  Do.  3, 69 

,00  Man.Hy  3',2/74 

Manitoba  3/68 
Do.  4V4/7U 
l  i.'iQ4  Do.  4  69 
1.480  N.  Bruns.  3/39 
(70  Do.  3/64 

Do  3'/a/65 
">•■]!!"  DO.  3‘Uj 


ctlliliet: 

97  ....  Bell  Tel.  4  70  89 

88' a  ...  Do.  4'/a/67  94 
84'/a  ..  Do.  3''*/79  85 

93'/a  93'/a  Do.  4  61  88 

an  on  Brazil  T.  4^2/70  82 

“  Bowalei  -Ss./SO  Sl'a 

87 1/4  89', 4  BC  f'.lee  3''*  67  84 

86  90  Do.  31* '69  86 

Do.  3‘j/75  80 

Do.  4"*/79  93 

•»  £.  KIS  " 

"  Caig.  Pr.  3', 4/72  82 

J-  Can.  Klee.  4/68  88 

«■  95  D.P.R.  3i'4/72  85 

*:!  Gat.  Pwr.  314/70  84', 4 

^■>4  9314  G'''-  *' 

McLar  Pr.  3/69  85 

H7U  8913  '""o*  '■'«'>*  5/”  *“* 
Mar.  Elec.  4/75  85 


,  Do.  414/64  94 

'•"*’2  Do.  4/74  81 

•'’!!  Novas.  214/66  82', 

Do.  3',4/70  82 

f;  Do.  4', 4/69  9.1 

,  'i  Ont.  Hy.  3/64  88 

■2?  Do.  314/79  M 

Do.  4/67  92', 

Do.  4'4/67  94 

Do.  414/69  9.1 

Do,  4/76  90 

Ontario  4/59*61  % 

Do.  3/63-65  «7’/ 

.  Do.  4/  6R  92’/ 


iC.Met.Ur.  5%  62  102  104 

|c.  Celanese  3/62  83  ... 

;C.  Chem,  5U/71  90%  ... 

jCM.Lo  3%/74  85  %  88<% 
lean.  Oils  4/76  83Va  86>/u 
ICockshutt  4(4/65  86  .... 

, Col.  Cel.  4V3/65  90  .... 

Do.  5/68  90  93 

Cons.  Den.  .5  62  92  95 

Credit  Fonc  5/6.5  86  88 

Do.  4%/70  89'/a  92% 
Dom.  Fdy  4(2/69  94  97 

Dom.Stor.  4(4/75  84 
Dom.  Tar  .5/67  95  98 

Drytien  4*i/74  89 

Faton  Ac.  4%/74  93  95 

Eddy  Paper  4/74  83  .... 

Fed.  Grain  4/64  92  . 

G.Mtr.  A.C.  4/64  89'%  92 
Do.  4%/69  93>/a  96’% 
Gt.  Plains  4/65  24.5 

Gunnar  .5  60  98*3  100  j 
Hudson  Bay  4/75  83 
Imperial  Oil  5/69  86  87 

Do.  3%/75  8^  ! 

fmp.  Tob.  3/70  8:i'/4 
Ind.  All-.  5%»/;3  94  96 

Do.  5' 4 '74  92  96 

Du.  4(3/74  89  91 

Du.  5%/77  108  no 

Irving  Oil  5'<i/67  93*ii 
Map.  L.zVf.  3%/C;i  88  92 

MasseV'llar  S/07  91  94  | 

Midwest  5/70  87  90 

Pembina  4%/74  92  9.5 

Do.  5/72  90  93 

Phillipn  5/G8  92  96 

Price  Br.  a%/66  86 
Pronto  Ur.  5.60  96  98 

St.Law.  Cp.  5/72  94  97  ^ 

Sask.  Pipe  5/72  92  ...i 

Simpsons  4Va/73  94  97  j 

Stanrock  5%/63  99  101  I 

Stan.  Ur,  5Y3/62  100  104  I 


8.894 

147 

71)  |Q"e- 


Do.  3'/j/60 
Do.  4/62 
Do.  8%/73 
Do.  3/63 
Que.  Hy.  3/60 
Do.  3(4/74 
Q.M.Ca  2%/57 
Do.  3/62 


Oiva  ^  PI  -  4*7E  ee  M.LzaW.  CP.  0//Z  Hi 

88%  90%  L«tP’3V4/66  82  i!!!  gask.  P<P«  92 

Do.  4%/74  87  «...  Simpsons  4(/a/73  94 

97  98%  4/75  83  .  Stanrock  5*’4/63  99 

98  loo  *  •*'^2  35  Stan.  Ur,  5Y3/62  100 

Nor.’  PQ  4'.^/67  87  ....  96' 

^  **  Pow  Corp  314/67  85  ....  Trader  Fin.  5/69  91 

••••  Que.  Pow.  3/62  92  94  Do.  5/72  90 

••••  Do.  3'/j/70  86  86'A  -TrC  deb  5.85/87  131 

*2  ••••  Do.  3'.i/70  86  88  WC  Tran  5'/ii/8a  22.1 

91  Do.  3'.4/72  84  .  Win.Eqpt.  4'/4/70  93 

”  2?  Do.  3'/i/73  84'/4  «7'/4  ConTertIbles: 

Do.  41i/78  95  97  Abitibi  4'/4/66  91' 

o,  St.  M.  Pr.  3'/*/70  a3',4  86'^  Ajax  Pete.  5/61  81 

'•?  WpgElec.  314/71  80  ..  Rraz.  Tr.  4'/2/71  79 

O?  ”  Do.  4/71  81'A  .  ..  Can.  So.  Oil  5,61  89 

OR  OR  RealEatate;  C  P  B.  .1'.*.  66  96 

il7'i  g*' 4  Alex.  Bldg.  6/62  106  Iin  Do.  4  69  101 

ovZ  ml  BaUour  4/61  79  82  C an  Petro.  4  72  107 

91'^  94'^  Dom.Square  4/.59  ,  91  f.ockshult  5/68  85 

O,  Eaton  R.  3'/s/68  87  .  .  Dom.  Tex.  4  66  90 

at  a"l«  »>■  99  .  Doxrn  4  61  101 

oX'^lGlen  Ine.  5/59  115  ....  Do  414/70  125 

J.  a,  ! Hotel  LaS.  S/65  96  ....  Gen.  Pele.  4'/4/6.5  96 

„  'Lord  Nelson  4/67  67  .  Home  Oil  5,71  128 

it  07  MtlApt.lst  415/64  95  07  Do.  S’x/?!  109 

«414  ill  Morgan  .114/67  90  .  Loblaw  414/76  98 

ozi'.^  oti  Do.  41-4/73  97  100  New  Super  5/64  77 

94/4  96'/3  Norlhspan  5»»/61  110 

9.i'/4  07  IndnMrIale.  Simpson’s  5/76  101' 

8.1  Abitibi  4/74  8.5'4  891a  Trad.  Fin.  4''*/69  104 


4.049  Con  Key 
2.).400  (*  Bellrkeno 
42,800  (;*  Catlinan 

•  4..T00Con  C  Cad 
41,78.1  CDenison 

•  10.410  Do  wts 

24  4,04.')  r  Disrovriy 

40  21.900  C  Fen 

3^4  500  Do  B  wl5 

:40  1.300  Con  Gillies 

,  ..  ^..^OOiCG  Arrow 

f  1.100  r  Guayana 

373.42,5  C  HalHwrII 

2.86.5  Con  Howey 

17.953  C  Marben 

.529  r  Marcus 

101.700  0  Morrison 
1,250.0  Mosher 
22,319  (’on  Negus 
37,100  Con  Nichol 
10,000  0  Northland 

1.000  C  Persh 

^  25,700  C  Red  Pop 

312.0.30  0  Regcourt 

3.. 500  0  Sannnrm 
27,600  Oon  *Sud 

^  26.242;0  Tiing-sten 

2.130  Oonwcsl 

81 .900  Cop  (  orp 

*  *  41,341'Cop-Man 

5.263!Copiand 
13, 100, Coulee 

1.. 500  Cournop 

1.600  Crestaur 

14. . 500  Ct  oinor 

8.72.5  (’rowpat 
.50.900!0iisco 

5  725  Daering 
.53.02.5  Da  ine 
22.700  D’Ai  agon 
XA  8.224  De  (  our 

•is  14.200  Do  wts 
fxj  700  Deer  Horn 

|c  MM)0  D’Eldona 

600  Delnite 
■  ik  17.8.56  Di.'idein 

2'085'nome 
.580  I)  Magnes 

26.900  Donalda 

n  2x3,000  Duvan 

(.5  b7,*>00;E  .Aniph) 

m  43.8j0;F:.'ist  Mai 

[  >  13,010  Ea.st  vSull 

“  1,000  Ea.st  Asb 

l,OOOT>ast  Met 
20,079  East  Min 
4, 7.3.3  Elder 
^  3.100  Eldrich 

82,590!  El  Sol 
79,400  Em  Glacier 
24.421  Eureka 
14,840  Expl  All 
5,0051  Falconbridge 
73.*540!Faraday 
^4  13,3.35  Do  wt.4 

31,850  Farwest  Tung 
6.200  Fed  Kirk 
.«,  *  7.650  FrancoeuP 

[ir  10.740  Frobisher 
20i  Do  deb 
“  ■  70,.300  Oaitwin 

18,450  Galkenn 
*c  .3.421  ;Geco  Mines 

,3  16.n.50Gcnex 
I21A  Srien 

17  2.000  Giant  Masmt 
2.221  Giant  YK 

,g  .3.5.425‘Glenn  I  ran 

3.600  Goldale 
10.500  Gnldcrest 

4.500'GoId  Eagle 
8  400  Gold  Man 
,2’  4.800  GF  Uran 

igii  14.650  Grab  Boiiijq 
4.I00^Grandines 
0  R.oriO'Granduc 

38.804  Gulch 
;7  7.000  Gulf  f.ead 

10.997'Giinnar 

3.900  Do  wis 

fi  ■  24,000  Gwillim 

6  9,500  Hard  Rock 

1  3l..3;iRHar  Mm 

0  2.000  ilasaga 

1..  500  Head  4»f  T.akes 

2  20.000  Headway 

4  G.noo  Heath 

»  lI.onoHeva 

.5  nOOiineh-Bell 

i;i  7.9ir)iHollinger 

6  6.895  Hoyle 

1. 3501  Hugli-Pa  111 

18  18.600ilndian  l.ake 

7  3.5,625  Inspiration 

3.000  Int  Ran 
7  26,200  Irish  ('op 

1  10,4j0!lron  Bay 

4  10,600'Jatk  Waile 


.13'3  .13  .13  I'^-HOO  Krnville 

10. H2  9.80  10. .50  J'i:i  KfiT  Add 

10.50  10.2.5  10.2.5  500  KrrP  Lake 

7  00  6.80  6.90  2.700  Kilemho 

.27  .30  5.000;  Do  wts 

J  .11%  .12  97.000, Kirk  Hud 

22.7.)  2.1.00  90.190  Kirk  Min 

93. .50  94. .50  500  Kirk  I’liwn 

14.00  M.OO  9.52.5;  Labrador 

.18  .19  1.3. .300  Lake  (’in 

1,28  1.10  8.1.50  L  Dulaiilt 

1.1.5  1.50  6.000  Lake  I.Ing 

11. >0  11.50  17.700  L  O.SU 

.70  ,70  5.325  L  Snore 

.07  .07  1-"^ 

1.81  1.H9  1.159  l.am.Miue 

7^  2L001)  Lciich 

.14  I  19.300  Lmrourt 

|]  iii./4if*.;)7.)  I. exindin 

..58  :.io  ‘  1>7I5LL  Lac 

2  .09%  .11  LlOOLumoga 

JO  »o  3M5.5  Loi'ado 

1.7.)  1  85  3.100  |)n  )v|,s 

2  '(la  'oa  i.oooi.miMct 

“3.700  Lyndhni'.st 
-  •’'*  8.0  ’  >  .Macassa 

•  •'*9  .31  ..500'M;u’d{>,i 

39.350  iMaclie 
-4-  .i.a.iO  Marl. end 

4.7.1,.  .Mailsen 
•*'*  -'.a  20.790  .Majuict 

,'1  TMlIll  Miiliuiir 

!  "'J  .Marii-.-iM  U 

LI.i  1 .\L''i'alj;o 
■J  I  IJ.'ilMI  .Mal  viiil 

•  '•  **'  I  .1 1.1% -Maiiliine 

.M)  I  (.11  I  ir.J,-.(i  .Martin 

I  .n  1  ,!)  J,,,2ai  Mnybiiin 

■1/  -I'’"  I.KIO  .Vlclntvi  e 

^  -.  "S'-'  McKenzie 

,  ^  5  -'■’•MO  McMar 

'  !!?  I  2I.IjO  .McWatK'rs 
on  on  16.800, .llcnior 

•66  -62  80,1110  .Men  ill 

.na  ,  (in  20,700  Mcla  L  ran 

.  .13' 2  1.1.268, .Midi  im 

■12  -'I  60,lsi.Mjllikrn 

n-,  -2. .  -'I'nda 

r  o.  2  .n,  •  1.132  Mining  Corp 

sn  sn  .Min  End 

■’j"  -6'  2.182  .\Iin-Ore 

nl,  n„  IL7,i0MosuI 

’OOO.Monrla 

1  n9  1,14  l?*7l)0  .Varna  ('r 

.15  .1,5  2:, 806, Nat  Fxpl 

'n7  .07  ■*^l%00,.\ca]on 

oot;.  n9'5  ’'-JjO  Nrllo 

.66  .'70  44.100  .\>s  Lah 

«  -rt  «  -«  10m)C0  .New  Alger 

0  ,n  9  ,0  ,2_,,3o  ^ 

* ^  i-i-ioo  .\CH  Bid 

6.211  New  Cals 

ri-.'  Davie, 

no  -n  4.,.t00  New  Delhi 

.  s  ..,0  ^  Dicken 

21,000  \  Fpi  lunc 

no  in  C.oldvue 

l.(,131  N  tlich 

.  1,830  .New  Hoseo 

^  10.300  New  .lason 

1  90  *  "n  ^ewlund 

1.90  4.!(  ,8.a,-,n,,-  „an 

.  nn  «nn  21.223  \  MiodS 

’  nO'-*  "'ll  ' .000  N’ewnor 

'  I  1,313  New  Rotivn 

■M  "'■5™  >-■  .Scn.vior 

o  n!  3..300  New  Takii 

!",.100  Nick  Rim 
.'nn  n'nn  11.130  Nipi.SSing 

I  "  213,700  Nor  Aeme 

It  1.600  Nordon 

98  i'  i  Norcold 

in  1,000  Norlai  tie 

24,280  Normetal 
1  i,  I'nT  91.623  Norsync 

99  in  3SI.066  \  Rank 

,  9  2  99  39,431  .N’orthspan 

‘  ‘  7.630'  Do  A  wi« 

1.823  North  Can 
’  10.126  Nnrvalie 

5*.*  8. 900  Nudiilnma 

'in  in  M.OnO  Obnvka 

19,10  2„:;,n  I’-J:;;;"  '''-'"'’ 

\-y»\  i^-«7  24.000  Ocama 

o  fli)  -  an  1.800  Oka  Rnre* 

1  50  18*,7iaO’l.raiy 

.,7  9.010  Oprmi' 

■%  42.000  Orenada 

.yf.  w-v  29,800  Ormsbv 

’.yj  240.600  0«i<.ko 

t  ni  l  it  44.930  Par  Fast 

Ini  3  05  2,.5nn  Pamour 

2O.,50O  Paramaq 
'll  ?;  17.900  Parher 

'ly  17.264  Pavdoe 
‘co*  18..500"Palpr 

jg.5q7Jpfiyma«f- 
09',  184.820  Perron 

en  K-.  7..139Pick  Crow 

•7.  1.r,on  Pioneer 

20.200' Pilch-Ore 
i  m  1  v>  3.918  Placer 

?o,40n  Pow  Rouvn 
i  Z  0  '()  18,500  Pr  Bord 

“■  Id,  "  9/10  Pre.‘'ton 

o.Ki  6.-,o  ,, '’v'-'"' , 

,.9  15.110  Do  wis 

’■,0  ’Vq  10.5)0  Pro.s  Air 

s  eio  3  60  9.500  Purdex 

^  ^  6.927  Que  Ascot 

■;!  .ll.n.'iO  Qiie  Chib 

’09' .1  m<2  ■’ O'"-  '■"b 

,1  31.000  Que  Lab 

nc  '.c  '"l  2.47,3  Que  l.ilh 

'  1.700  Que  M.an 

...>  ..6  a  10. -267  0  Melal 

.34  1  .111  Queetision 

.lO'a  .in'-a  2.210  (liiemont 

•“i‘  22.900  Uadiore 

9-  I  MM  liainv  ille 

LMIIU  Rare  K 
'mi,  "li'..  3'!.’JOO  Rayroik 

0-  1  9,.  200  Reeves 

'-  "I  3.700  Reliable 

.,•.,7  ,■  ,r  6.’.9on  I5e\«jMr 

-  -iI  I-  *9  74.411  Rill  Rup 

.1. .  4.000  Ri\  \lhab 

3:1,700  R.uhe 

■  ,  441.883  IJnekM  in 

•J!  25. ()()()  Row«an  Cons 

V--  A  ni  4.200  Ryanor 

J.4.)  4.  HP  2.5,300  *st  .Michael 

•J'  n’a  7.129  .San  Anl 

,  r,b  1.200  Sheep  Cr 

28  978  Sherrill 

■n}  ’nf  405  Sigma 

'I  ‘rj  90.900  .Silanco 

'll  8,632.Sil  Miller 

'zl  ’“H  ^  ?,nnn  .sii  stand 

-A  li  29.710  Si.srne 

15,100  Slocan  VR 
5.00  00. 00  5.5,13*3  .''tadrona 

’.85  2.88  19,715  Stanlcigh 

»  6:i  1.6.3  7.16''!  Do  wf.S 

.24  .2.5  2,260  Stanrock 

.15  .16  100,100  Starraff 

.1.3  13  3.000  Steeloy  . 

!.60  2.60  2L8'«2  .Steep  R 

1,00  79  00  4. 205  Sturgeon 

.1.5  .1.5  12.900  Sud  Co’nf 

1.02  1.0.5  6,933  .Sullivan 

).no  15.2.5  1,. 500  Surf  Inlet 

.2.3  ,24*4  .58.500  Sylvanite 

.90  .90  16.190  Sunburst 

.11  .12  9.166  Tandem 

160  4.70  8,325 'I’aurcanis 

.M  .18  n,070:Tcck-M 

22  .22  .3.100  Temag 

.12*2  .12*%  9.170  Thom  L 

,08  .08  161.100 ’I’l.aia 

,90  .90  21  .500  TomhilJ 

.19  .22  14.800  Tran.s  Can 

.1.5  .17*2  13,200  Trans  Re.s 

.12  .13  .5.000  Ti  in  Chib 

:  .-.0  3. (in  ,',1,898  I'll  Shaw 

•1'^  6.075  U  Mining 

■'9  1.160  ir  Ashesin, 

i.r.n  19  no  onp  n  c.sieiia 

1.00  I'.’l.l  1.5.1-,  III,  Kern, 

.09  .09  1,200  11  MonI 

.11  .ll'  j  4.000  Cpp  I  an 

.33  .33  17.500  Vandnn 

.17  .17  13.378  VE'idurcs 

.11  .11  11)1.520  Vico 

.61  .63  l0.4fl0iV’iolamae 

.11  .11  1.6.5.'' Waile  \in 

.07  .07(2  2.CnO  Weedon 

20  1.20  22,200  Werner 

.50  35. ’5  31. mow  Malar 

.75  ,5.7.5  37.100  WlUsey 

.25  .26Va  P.OOOiWinch 

.12  .13  63.600iWindai(l 

.71  .76  24.900  Woodgrn 

.28  .29  5.975  Wr  Harg 

.15  L.50  4,500IYe!lorex 

.85  4.20  49.820  Yk  Rear 

.20'%  .‘iO’zti  4,6H6iYukeno 


31.37  19. .59  20.00 

13.87  12.2.5  12.37 
2.95  2.80  ■'.89 

1,66  1  59  1.62 


S.95  3.69  3-60 

.75  .70  .71 


*3,10  3.20  3.-15 


1.85  *63  1.6.3 


1.02  1.0.5 

15.00  15.25 


3.00  2.50  3.00 


1  '0  1  20  1.20 
36,00  31.50  35. ’5 
t).l5  5.75  *5.7.5 


Steinberg  5%/73  96Va  98%  29,400;.Iacobus 


1.13  1.05  M.3 


3%/67  8.5  ....  Trader  Fin.  5/69  91  94 

.  3/62  92  94  Do.  5/72  90  94 

3Va/70  86  88(%  ‘TrC  deb  5.85/87  151  157 

3»%/70  86  88  WC  Tran  5%/88  22.3  228 

3%/72  M  .  Win.Eqpt.  4'%/70  93  96 

3(%/73  84(%  87%  Convcrllbles: 

4%/78  95  97  Abitibi  4%/66  93*%  9.5%; 


Can.  So.  Oil  .5/61  89  9? 

CPR.  .3»/7,66  96  98 

De.  4  69  101  10.3 


40.700'.Tayo  Expl 
87,307|.Fcanette 
5.),366iJellicoe 
19,000|.7oburke 
9.100'Joliet 
2.3,900!.fonsmith 
I.I.ROOl.Towsey 


82.100  Zenmac 
500;Zulapa 

700  Rulolo 
SOOGaspe  Cop 
2.960  Pato 
jOOTend  Ore 
64, 1.51,  Yukon  Con 


Hijrh  t/ow  Clci 


.1'5%  .11  .14 

1.15  .9.5  .99 

.13*%  .13* -i  .13* 
21.7.5  23.25  24.2.5 

1.3.5  l.LM)  1.3.5  I 

J.IO  1..3.t  1.33 

.13  .lO'a  19' 

.36  ,.33  ,33  I 

6.1.5  6.99  6.1.5, 

4.0.5  4  99  4.09 

2.30  2.15  2..U! 


■09’  ii  .98  .93 

1.37  1.27  1  :»7 


2.98  2  99  2.96 


1  01  1.09  J  ,12 
1.60  1.46  1.60 


L  )4  1.49  1.59 


3-17  l.n  1.43 


107.99  93.50  107.00 


L<8  M,5  1.48 
3. .55  3  in  *3.25 


J6.*50  16  no  16.00 
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position  to  escape  the  conse* 
quences  of  occasional  power 
shortages. 

Total  newsprint  amounts  to  a 
quarter  miilion  tons  and  wrap¬ 
ping  paper  is  produced  at  the 
rate  of  close  to  10,000  tons  an¬ 
nually. 

In  cooperation  with  the  pro¬ 
vincial  government,  N.B.  Inter¬ 
national  has  been  one  of  the 
chief  factors  in  the  “operation 
budworm”  a  widespread  cam¬ 
paign  against  insect  pests  which 
tended  to  destroy  substantial 
stands  of  puipwood.  The  cam¬ 
paign  is  said  to  have  been  a 
success  and  will  be  continued 
over  wider  areas  in  the  prov¬ 
ince. 

The  company’s  timber  limits 
total  over  1.5  million  acres 


\Mantim6  Pulp  Industry  Finds  Going 
Tough  But  Newsprint  Mills  Busy 

Spaela!  ta  The  Financial  Timas  the  pulp  industry  have  not  been  part  of  the  Bowater  organiza- 

The  pulp  industry  in  the  Mari-  spread  uniformly,  tio"-  A  new  pulp  mill  is  being 

times,  as  elsewhere  has  found  While  for  instance  smaller  til? 

,  being  carried  out  in  the  news- 

the  going  a  little  more  tough  operators  in  the  St  George,  facilities. 

occasionally  in  recent  months  as  N.B.,  area  are  forced  to  go  on  Here  are  the  major  operators 

far  as  prices  are  concerned  but  short  time  due  to  a  shrinkage  in  the  pulp  and  paper  industry 
the  newsprint  branch  of  the  in  orders,  at  Edmundston  Fraser  of  the  Maritimes  provinces: 
forest  industries  is  doing  better  Companies  is  increasing  its  pro-  m  B  I  D 

than  ever.  duction  which  will  require  an  N.B.  IlltCr.  PopOf 

The  continued  expansion  in  the  additional  number  of  employees  Brunswick  International 

consumption  of  newsprint— while  when  completed.  Paper  with  its  huge  mill  at  Dal- 

perhaps  not  on  the  same  rate  as  The  New  Brunswick  Interna-  housie  is  a  wholly  owned  sub- 

in  recent  years— is  being  looked  tional  Paper  Co.’s  plant  at  Dal-  sidiary  of  Canadian  Interna- 

after  by  the  steady  increase  in  housie,  N.B.,  continues  to  oper-  tional  Paper, 

output  through  internal  improve-  ate  its  newsprint  mills  at  capac-  The  company  has  created  con- 

ments,  speed-ups  of  paper  ma-  ity.  ’The  other  important  news-  siderable  additinoal  hydro  pow- 
chines  and  higher  efficiencies.  print  producer  in  the  Maritimes,  er  facilities  for  its  major  pro- 
The  occasional  difficulties  in  Mersey  Paper,  has  now  become  duction  units  and  is  thus  in  a 


[  years  $3.50  a  share  was  paid 
on  “A”  stock  and  $1.50  a  share 
on  “B”.  “A”  shareholders  are 
entitled  to  $2  per  share  prior  to 
any  dividends  on  the  "B”  and 
the  “B”  shareholders  are  en¬ 
titled  to  participate  equally  with 
the  “A”  up  to  $2  per  share 
additional  on  the  “A”  stock. 
After  that,  the  “B”  shares  re¬ 
ceive  all  dividends. 

Despite  an  increase  in  sales  to 
a  new  high  record  in  1956,  net 
earnings  after  all  charges  were 
down  slightly  from  previous 
year  at  equivalent  of  $7.61  a 
share  on  “A”  stock  and  $4.44  a 
share  on  “B”  as  compared  with 
1955  net  of  $7.89  and  $4.78  re¬ 
spectively.  For  first  quarter  of 
this  year  earnings  showed  a 
fairly  sharp  drop  from  those  for 
same  period  of  last  year  at  88 
cents  a  share  on  "A”  stock  as 
against  $1.42  a  share. 

The  company’s  output  is  prin¬ 
cipally  sold  in  the  domestic  mar¬ 
ket  with  sizeable  quantities  ex¬ 
ported  to  the  U.K.  and  to  Aus¬ 
tralia.  The  sulphite  pulp  goes 
mainly  to  the  United  States.  Tim¬ 
ber  limits  approximating  2,7t)0 
square  miles  are  located  in 
New  Brunswick  and  Quebec  and 
are  considered  capable  of  pro¬ 
viding  a  perpetual  supply. 

Fraser  Co.'s 

Fraser  Companies  Ltd.  pro¬ 
duces  specialty  and  groundwood 
papers,  paper  board,  bleached 
sulphite,  pulp  of  paper  grade 
and  dissolving  type,  together 
with  both  bleached  and  un¬ 
bleached  sulphate  pulp.  No  regu¬ 
lar  newsprint  is  manufactured. 
The  company  also  produces  lum¬ 
ber.  Fraser  Companies  proper¬ 
ties  are  located  mainly  in  the 
province  of  New  Brunswick  with 
its  wholly  -  owned  subsidiary 
Fraser  Paper  across  the  Mada- 


W’aska  River  in  the  state  of  THE  FINANCIAL  TIMES,  JUNE  7,  1957 
Maine. 

The  company  has  an  annual 
capacity  of  about  160,000  tons  of 
specialty  and  groundwood 
papers,  25,500  tons  of  paper- 
board,  approximately  80,000  tons 
of  dissolving  and  paper  grade  i 
bleached  sulphite  and  26,000  tons 
of  sulphate,  the  greater  proper-  j 
tion  of  which  would  appear  to 
be  bleached.  The  net  grand  total  | 
capacity  is  in  the  vicinity  of  I 
280,000  tons.  Unbleached  sul¬ 
phite,  bleached  sulphate,  ground-  I 
wood  pulp  and  paperboard  is  ^ 
made  at  the  main  mill  at  Ed-  j 
mund.ston,  N.B.;  sulphite  spe¬ 
cialty  papers  and  groundwood 
papers  at  Madawaska,  Me.;  un-  , 
bleached  sulphate  at  Newcastle,  I 
N.B.;  bleached  sulphite  at  Athol-  j 
ville,  N.B.  (operated  by  Resti-  ' 
gouche  Co.  Ltd.— a  wholly-owned 
subsidiary).  j 

Consolidated  net  profit  for  the 
year  ended  Dec.  31,  1956,  was 
$6,705,642  compared  with  pre-  : 
vious  year’s  net  of  $5,710,785. 

Operations  of  all  pulp,  paper  ‘ 
and  paperboard  mills  were 
maintained  at  high  levels 
throughout  the  year  with  net 
sales  up  at  $60,763,503  as  com¬ 
pared  with  $55,229,467  in  1955. 

Operations  for  first  quarter  n( 

19.57  reflected  less  favourable 
conditions  in  pulp  and  paper  in¬ 
dustry  net  earnings  for  the 
period  being  off  at  equivalent  of 
$0,56  as  compared  with  $0.70  a 
share  for  same  period  of  last 
year.  j 


use  of  the  present  situation  to 
move  its  operations  to  new  quar¬ 
ters,  plan  the  construction  of  a 


showroom,  effect  changes  in  the 
design  of  this  season’s  boats, 
and  develop  new  products. 


GREEN  LANTERN 


We  Suggest 

CHICKEN 


Our  Business  Is 


CHICKEN 


Bathurst  P  &  P 


407  -  409  Barrington  St, 


Halifax,  N.S. 


Bathurst  Power  and  Paper  is 
primarily  an  integrated  pro¬ 
ducer  of  container  materials. 
The  company’s  mill  at  Bathurst. 
N.B.,  manufactures  pulp  and 
converts  the  pulp  into  kraft 
liners,  corrugating  materials 
and  boxboards.  Wholly-owned 
subsidiaries  recently  consolidat¬ 
ed  into  a  “Container  Division’’ 
fabricate  shipping  containers 
at  plants  at  Hamilton,  Montreal. 
St.  Laurent  (Montreal)  and  Tor¬ 
onto.  Included  in  the  container 
division  are  the  plants  of  Cana¬ 
dian  Wirebound  Boxes  acquired 
by  Bqit)urst  in  1954. 

Company’s  mill  at  Bathurst 
has  a  capacity  of  125,000  tons 
of  kraft  liner  and  corrugating 
materials,  33.000  tons  of  box- 
board  and  has  saleable  un¬ 
bleached  sulphate  capacity  of 
24,000  tons  as  well.  The  com¬ 
pany  also  owns  power  facilities 
capable  of  producing  some  37,- 
000  h.p. 

Apart  from  contractual  debt 
retirement,  there  has  been  no 
change  in  Bathurst’s  capitaliza¬ 
tion  since  the  end  of  the  pre¬ 
vious  fiscal  year.  Outstanding 
at  that  time  were  slightly  over 
$2.5  million  of  first  mortgage 
bonds,  some  $5.7  million  of  de¬ 
bentures  and  two  classes  of 
residuary  stock;  $2  Class  A  par¬ 
ticipating,  no  par  value,  and 
class  B  common,  no  par  value. 
There  were  400,000  A  shares  and 
325,000  B  shares  outstanding.  In 
addition  company  assumed  $650,- 
000  of  debenture  debt  of  Cana¬ 
dian  Wirebound  Boxes. 

Dividends  during  3-year  period 
1952-54  were  paid  at  the  rate  of 
$3  per  share  on  the  A  and  $1 
per  share  on  the  B.  For  past  2 


the  Atlantic  Provinces 
Economic  Council 
invites  inquiries 
from  parties  interested  in 
business  opportunities 
in  the  Atlantic  Area 


That  2799  people  were  killetd,  65,655  in- 
jure(d  by  traffic  accidents  in  Canada  during 
1955  and  property  damaged  to  over  100 
million.  A  person  killed  every  three  hours 
and  a  person  injured  every  9  minutes. 
What  must  we  do  to  combat  this  situation 
and  combat  it  we  must. 


Scotio  Fibreglass 

Scotia  Fibreglass  Products, 
well-known  boatbuilders  of  Nova 
Scotia,  has  production  underway 
once  more  following  the  fire 
which  destroyed  its  factory. 

Plucking  advantage  from  ad¬ 
versity,  the  company  has  made 


"Drive  as  you  would  have  others  drive,  ob¬ 
serve  laws  and  traffic  regulations,  use 
common  sense  and  care." 


...  in  mlalion  (o;  Tronsportotion,  Labor  Force, 
Power,  Water,  Markets,  Seaboard  Facilities, 
Weather  Conditions,  Raw  Materials  and 
any  other  information  that  may  be  required. 

A  brief  inquiry  will  place  the  entire  staff  of 
APEC  at  your  disposal.  Answers  supplied  may 
well  indicate  unusual  possibilities  for  your 
business  operation  in  the  rapidly  expanding 
economy  of  Canada’s  Atlontic  oreo. 

For  instant  response,  write  to  Nelson  Mann, 
Executive  Manager,  205  South  Park  Street, 
Halifax,  N.S. 


FREDERICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAY 


Let  everyone  start  a  safety  movement,  and 
don't  let  up.  Preach  it  in  the  home,  teach  it 
in  the  schools.  Keep  the  public  ever  safety 
conscious  and  eliminate  loss  of  life,  sorrow 
and  misery. 


Cornell,  Macgillivray  Limited 


ATIANTIC  PROVINCES 
ECONOMIC  COUNCIL 


Inresiment  Securities 


Representing  the  Industrial  and  Business  Interests  of  NOVA  SCOTIA, 

NEW  BRUNSWICK.  PRIN'CE  EDWARD  ISLAND,  NEWFOUNDLAND 


Speciolizing  in  Maritime  ond  Newfoundlond  Securities 


Members  The  Investment  Dealers'  Association  of  Canada 


General  Insurance  Agents, 


Conodion  Pocific 
Building 
Halifax,  N.S. 
Tel.  3.1253-1254 


St.  John's,  Nfid. 

Tel.  4163.4164 
Board  of  Trade  Building 


Royal  Bank  Chambers 


Halifax,  N.S. 


Phones  3-6301  —  3-6302 


million  emoh 


If  you  are  interested  in  doing  business  in  the  Atlantic 
Provinces,  it  will  pay  you  to  call  on  the  Bank  of  Montreal  for 
answers  to  your  Inisiness  questions. 

You’ll  find  a  ready  ally  in  the  B  of  M  .  .  .  AVith  55  oflfices 
strategically  located  throughout  New  Brunswick,  Nova  Scotia, 
Newfoundland  and  Prince  EdwartI  Island,  Canada  s  First 
Rank  can  proside  voii  with  accurate  inlorm.ation  and  sound 
business  ailvice,  plus,  of  course,  full  banking  services  wherever 


The  "new  look"  is  reflected  in  the  plants,  buildings  and 
equipment  springing  up  at  the  many  sites  of  New  Bruns¬ 
wick's  multi-million  dollar  base  metal  industry.  One  of 
these  is  pictured  above.  Prospecting,  aerial  surveys, 
diamond  drilling,  and  geophysical  operations  are  pro¬ 
ceeding  at  a  rapid  pace.  This  is  the  background  of  New 
Brunswick's  four-year-old  mining  surge — and  the  mean¬ 
ing  of  her  new  look. 


Bank  of  Montreal 

(^cuuuUu 


working  with  Canadians  in  every  walk  of  life  since  1817 


FREDERICTON,  N.B 


RESOURCES  EXCEED  $2,700,000,000  •  MORE  THAN  700 

OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK, 
SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


to  i  mtiioKttuinn 


W.  W.  MeCORMACK 
Deputy  Minister 


HON.  NORMAN  BUCHANAN,  M.C 
Minister 
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Outstanding  Educational  Facilities  a 
Major  Feature  of  Maritimes  Social  Life 


In  fhp  Mantimps.  priiication  is  |  elsewhere,  they  do  not  have  the 
a  major  industry  From  the  ;  yame  schedule  of  mass  produced 
point  of  view  of  the  product  turn-  j  scholars  to  brag  about  which  re¬ 
ed  out  year  after  year,  it  is  j  quires  a  steady  expansion  of 
probably  the  most  suceessful  |  what  has  become  known,  on 
Industry  of  all.  i  campuses  in  Quebec  and  Ontario, 

The  high  quality  and  the  lone  j  a*'  The  Plant, 
established  reputation  of  sehools.  |  But  the  quality  of  the  "out- 
both  private  and  government  |  put”  of  schools  in  the  Maritimes 
supported,  accounts  for  the  fact  i  is  undisputed  Perhaps  life  in 
that  student  enrolment  exceeds  i  the  Maritimes  is  less  hurried 
the  national  numerical  average  1  than  elsewhere  in  Canada.  Ideal 
considerably  and  consistently,  j  sites,  from  the  point  of  view  of 
when  measured  against  provin-  j  climate  and  scenery  are  plenti- 
cial  or  area  population  !  ful.  Small  towns  and  cities  hai’e 


throughout  Canada  to  a  greater 
extent,  relatively  speaking,  than 
those  from  the  huge  plants  oper¬ 
ating  elsewhere. 


Medicine.  Dentistry,  Graduate 
Studies. 

Halifax  Centarvatery  af  Music, 

Halifax.  N.S. 

Halifax  Ladies'  Callage,  Hali¬ 
fax.  N.S. 

Haly  Heart  Seminary,  Halifax 
N.S.  Full  Catholic  Divinity  fac¬ 
ulty. 

University  af  King's  Callage 


iGradually,  Atlantic  Coast  Fish 
Industry  Pulls  Ahead 


Parents  from  widely  separate  i  their  share  of  boarding  schools 
reas  still  like  to  have  their  chil-  j  and  contribute  to  the  fame  of 
ren  trained  in  the  iunior  schools  '  the  Maritimes  as  a  country  where 


ureas  still  like  to  have  their  chil¬ 
dren  trained  in  the  junior  schools 
In  the  provinces  by  the  sea  and 
the  enrolment  in  the  colleges 
and  universities  also  reflects 
this  fact. 

Perhaps  universities  in  New 
Brunswick  and  Nova  Scotia  are 
Bof  the  brain  foundries  found 


Outstanding  perhaps  is  Dal-  i  fAnglican'.  Halifax.  N.S.  Fac- 
housie  University,  whose  famous  ulty  in  Divinity  Arts  and  Science, 
law’  school  has  provided  more  King's  Collcga  School,  Windsor, 
top  leaders  to  Canada  than  any  N.S. 

other.  Premiers  and  prime  min-  !  Maritime  Celitgo  of  Pharmacy 

isters.  heads  of  universities,  i  Halifax.  N.S.  (Affiliated  with 

judges  and  ministers  in  provin-  ■  Dalhousie). 

eial  and  federal  cabinets  more  ,  ^ 

often  point  to  Dalhousie  as  their  ,  g 

Alma  Mater  than  to  any  other  I 

similar  Law  School  ,  A"'**"  .A**‘**"’y, 

Commercial  CoMegt  (United 
Since  the  Maritimes  also  haxe  ^.B.  Facul- 

a  great  religious  tradition  based  ;  Latin, 

on  both  the  Acadian  and  the  '  •  i  c.  j-  r- _ 


acquiring  knowledge  and  form-  i  Scottish  tradition,  schools  based 


ing  of  character  have  been  de¬ 
veloped  to  a  fine  art. 

It  is  no  coincidence  surely 
that  men  trained  in  the  Mari¬ 
times  are  to  be  found  in  posi¬ 
tions  of  influence  and  trust 


DALHOUSIE  UNIVERSITY 

HALIFAX,  NOVA  SCOTIA 

Founded  1818 

Offers  exeeptienel  opportunities  for  students  in  Arts,  Science  ond 
the  professions. 

Entrance  scholorships  ovoiloble  on  the  bosis  of  educational 


Special  emphasis  on  student  health  and  a  well-regulated  program 
of  athletics  and  recreation. 

COURSES  LEADING  TO  DEGREES  IN: 

Arts,  Science,  Commerce,  Low,  Medicine,  Dentistry, 
Music,  Education,  Nursing  Science. 

COURSES  LEADING  TO  DIPLOMAS  IN: 

Engineering,  Food  Technology,  Education,  Music,  Pub* 
lie  Health  Nursing,  Teaching  and  Administration. 

HONOURS  COURSES  IN  MANY  FIELDS 
The  Faculty  of  Graduate  Studies  offers  courses  lead¬ 
ing  to  the  degrees  of  M.A.,  M.Sc.,  L.L.M.  and  Ph.D. 
in  biological  science. 

TEACHING  FELLOWSHIPS 
A  number  of  teaching  Fellowships  of  value  $450  and 
$750  per  annum  are  available  in  the  Faculty  of 
Graduate  Studies 

Excellent  residence  accommodation  for  women 
students. 

For  full  particulars  write  to  the  Registrar. 


j  on  church  affiliation  abound, 
i  The  fad  that  there  is  nalur- 
;  ally  some  duplication  is  simi-  | 
lar  lo  the  conditions  in  Quebec  : 
where  the  French  Canadian  and  i 
the  ‘‘Irish'’  Schools  operate  side  , 
'j  by  side.  I 

!  Drawing  from  a  population  j 
.  whieh  is  listed  as  having  a  lower  j 
I  than  Canadian  average  income  I 
'  level,  all  the  Maritimes  sehools. 

■  both  of  the  junior  and  senior  and 
the  university  level,  the  educa- 

I  tional  institutions  depend  to  a  I 
I  greater  extent  than  elsewhere  I 
!  on  scholarships,  on  grants  and  ■ 
on  endowments.  | 

Scholarships  and  endowments  i 

■  are  numerous,  for  they  breed 

I  loyalty  in  this  area;  but  the  | 
grant  system  has  been  falling  j 
I  down  in  meeting  the  needs  of 

■  modern  institutions. 

I  Considerable  benefits  are  enti- 
I  cipated  from  the  new  Canada 
!  Council,  created  in  Ottawa  in 
the  dying  days  of  the  last  parlia¬ 
ment.  It  should  have  a  big  bear-  | 
ing  on  the  future  growth  and  wel-  i 
;  fare  of  the  universities  in  .Nova 
I  Scotia  and  New’  Brunswick.  j 
Here  is  a  list  of  the  more  im-  ; 
port  ant  educational  institutions 
I  which  over  the  many  years  of 
their  existence  have  sent  out  into 
j  the  world  scholars,  scientists  and 
I  men  and  women  with  well- 
i  rounded  knowledge; 
j  Acadia  University,  Wolfville, 

I  N.S.;  (18381,  (Baptist'. 

New  Brunswick  Agricultural 
Schools;  Edmundston.  Frederic- 
i  ton.  St.  Joseph  and  Woodstock,  ' 
*  N.B. 

Nova  Scotia  Agricultural  Col- 

j  lege.  Truro.  N.S.;  Faculties  in  |  ■ 
1  .Agricultural  Engineering.  Agron-  ' 
I  omy.  Husbandry,  Botany,  Bac-  ' 
teriology.  Chemistry,  Dairying, 

:  Economics,  Entomology,  Farm 
I  Management,  Horticulture,  Foul-  ' 
try  and  Veterinary  Sciences.  * 
College  Saint  Anne,  Church 
I  Point.  N.S.;  (Roman  Catholic).  ' 
Dalhousie  College  and  Uni¬ 
versity,  'Halifax,  N.S.'  Full 
faculties  in  Arts  and  Science,  t 


i  ulty  in  Divinity  Arts  and  Science. 

King's  College  School,  Windsor, 

'  :  N.S. 

Maritime  College  of  Pharmacy 

‘  '  Halifax.  N.S.  (Affiliated  with 
i  Dalhousie'. 

[  '  Maritime  School  of  Social 
[  j  Work,  Halifax.  N.S 

Mount  Allison  Academy  and 
Commercial  College  ( United 
j  Church'.  Sackville,  N.B.  Facul- 
i  ties  in  English,  French.  Latin. 

I  I  Social  Studies,  Commerce  and 
Science. 

Mount  Allison  University, 

I  Sackville.  N.B.  (1858'.  f'ull  .Arts 
!  and  Science  faculty.  Music,  Fine 
I  and  Applied  Arts,  Home  Econo- 
^  mics. 

'  Mount  St.  Bernard  College  and 

j  Academy  (Roman  Catholie'.  An- 
j  tigonish,  N.S.  (Affiliated  with  St. 
j  Francis  Xavier  University'  j 
Mount  Saint  Vincent  College,  | 
(Roman  Catholic'.  Halifax,  N.S.  j 
(For  Women'  Faculty  of  Arts  j 
I  and  Sciences.  l 

I  University  of  New  Brunswick,  ! 

Fredericton.  N.B.  Full  faculties  ‘ 
j  of  .Arts  and  Sciences.  Faculty  of  i 
Law  located  at  Saint  John.  N.B.  ^ 
New  Brunswick  Teachers  Col-  j 
lege,  Fredericton.  N.B.  I 

.  Neva  Scotia  Technical  College,  i 
Halifax,  N.S  Civil  Mining,  i 
Chemical.  Electrical.  Mechanical 
an  d  Sstructural  engineering. 
Metallurgy. 

Pine  Hill  Divinity  Hall,  Halifax, 
N.S.  (United  Church'.  Affiliated 
•  with  Mount  Allison  University. 

Prince  of  Wales'  College  and  ! 

'  .Normal  School,  Charlottetown,  ' 

;  P.E.f.  A  junior  college  compris-  i 
i  ing  last  two  years  of  high  school  | 

1  and  first  two  years  of  university;  I 
a  normal  school  and  a  commerce  j 
school.  j 

Provincial  Normal  School, 
Truro.  N.S.  Manual  Training, 
Domestic  Science,  Arts  and 
Science  faculty. 

Rothesay  Collegiate  School, 
Rothesay.  N.B. 

St.  Dunstan's  College.  Char¬ 
lottetown.  P.E.I.  Arts  and  Science 
faculties. 

St.  Francis  Xavier  University, 

I  .Antigonish,  N.S.  (Roman  Cath¬ 
olic'.  Full  Arts  and  Science  fac¬ 
ulties. 

St.  Mary's  University,  Halifax, 
(English,  Roman  Catholic'.  Full 
Arts  and  Science  faculties.  Em¬ 
phasis  on  liberal  arts. 

Universite  du  Sacrx  Coeur 
(French,  Roman  Catholic).  Bat¬ 
hurst  west.  N.B.  Faculties  in 
Arts  and  Sciences,  Divinity. 


Maritime  TandT 

Maritime  Tel  and  Tel.  is 
the  main  operator  in  communi¬ 
cations  field  of  Nova  Scotia  and, 
through  an  affiliate  company. 
In  Prince  Edward  Island.  Ex-  | 
pansion  of  services  has  gone  on  i 
apace  and  conversion  to  dial 
telephones  is  now  almost  com¬ 
pleted  in  the  major  parts  of  the  ! 
system. 

Capital  investment  programs  | 
have  been  earned  out  at  the  | 
rate  of  about  $3  million  a  year 
in  recent  years.  I 


j  Fi.shing  so  far  this  season  has 
I  been  good  to  spotty  in  the  Mari- 
'  times.  Best  so  far  has  been  the 
lobster  division,  particularly  in 
'  Halifax  county  where  the  catches 
i  have  been  heavy  enough  to  re-  j 
i  quire  considerable  overtime  i 
work  at  the  two  local  lobster  j 
packing  plants. 

What  is  even  more  important,  j 
;  in  addition  to  the  good  catches  i 
j  made  prices  have  been  better  | 
!  than  everage  with  resultant  im-  ' 
provement  in  the  economic  j 
status  of  the  lobster  fi.chermen 
■  this  year.  | 

I  Liverpool,  .N.S.  one  of  the 
I  major  fish  landing  spots  in  Nova  j 
Scotia  reports  that  catches  have 
been  unusually  high  but  here 
the  sharp  increase  in  fish 
j  landings  has  resulted  in  a  price  j 
I  depression  for  the  main  items,  I 
I  haddock  and  halibut  an\I  cod.  j 

Overtime  was  necessary  here 
too.  improving  the  employment  ! 
picture  quite  considerably  this  ! 

I  Spring. 

I  Strong  increases  in  catches  of 
herring  arc  reported  also  from  ' 

I  the  Minto  region  where  this  has 
been  a  feature  for  a  number  of 
years.  Minto  with  its  markets 
mainly  in  Black's  Hatbour. 
Saint  John.  N.B  and  in  Maine  is  i 
rapidly  becoming  one  of  the  ' 
main  fish  shipping  centres  in  i 
N.S. 

One  of  the  big  improvements  I 
in  the  fishing  industry  has  been  ! 
a  recent  ruling  extending  un-  ■ 
employment  insurance  to  fisher-  i 
men.  This  has  been  partly  res¬ 
ponsible  for  the  good  increase  in 
lobster  fishing  in  Nova  Scotia,  i 
In  Prince  Edward  Island,  the 
usual  shortage  of  good  help  for  ' 
lobster  fishers  appears  to  have  i 
also  disappeared  as  a  result  of 
this  ruling. 

Exceptionally  bad  weather  for 
certain  areas  this  spring  has 
prevented  some  fishing  beds  i 
being  visited  as  early  as  usual  i 
This  is  particularly  due  of  the 
Glace  Bay  area  where  activities  i 
had  to  stop  for  a  month,  at  the 
Burin  area  and  in  the  lob.ster 
beds  off  Newfoundland,  where  ■ 
the  season  started  officially  on  : 
April  2'Oth  without  any  catching  ! 
being  done  however. 

The  total  value  of  the  Atlantic 
coast  fish  landings  last  year 
amounted  to  $54.5  million,  al¬ 
most  ten  percent  higher  than  in 
1955.  The  lobster  landings 
amornted  to  $17.3  million 
which  was  an  increase  of 
over  seven  per  cent  over  1955. 

An  increase  is  expected  in  totals 
this  year,  in  spite  of  the  rela-  j 
lively  poor  start  which  the 
weather  imposed  on  some  areas  ' 


earlier  this  year.  ■  was  initial 

Eighty  countries  share  Cana-  '  There  is 

dian  exoprts  of  Canadian  fish,  j  connect! 

and  the  Atlantic  coast  portion  of  ;  p^^sda  wh 

the  total  fish  exports  ($133  mil-  |  ^ 

I  lion  in  1956'  has  been  well  '  o-i.  j 
.  ,  .  ,  1  The  need 

I  maintained. 

I  Gains  have  been  achieved  by  ' 

I  the  cast  coast  fishing  industry _ 

in  the  shipments  of  salted  cod 
j  to  Cuba,  in  fish  meal,  frozen  fish 
I  and  in  canned  lobster  f  %*'>  r' 

I  An  important  new  export  mar-  " 

j  ket  has  been  developed  in  the 
I  United  States  for  quick  frozen 
j  fish  used  in  the  manufacture  of 
I  fish  sticks  The  partial  moderni- 
j  sation  of  the  Atlantic  fishing  in-  -5^ 

■  dustry  has  done  much  to  bring  I 
about  improvements  in  markei-  | 
i  ing,  but  much  remains  to  be  ;  li. 
done  to  offset  the  gradual  de-  |  ^ 

dine  of  exports  particulary  to  ’  /  'i 
;  the  Caribbean  countries.  '.Li® 

'  Research  Important 

I  Both  federal  and  provincial 
agencies  are  engaged  in  re- 
search  for  the  fish  industry  and  ‘ 

particulary  successful  forward 
steps  ha\  e  been  made  in  the  use 


of  formerly  useless  fish  by¬ 
products  for  medicial  and  phar¬ 
maceutical  uses 

Research  continues,  particu¬ 
larly  in  Nova  Scotia  where  it 
was  initiated  a  few  years  ago. 

There  is  much  yet  to  be  done 
in  connection  with  marketing  in 
Canada  where  "Eat  More  Fish” 
is  only  a  weakly  pronounced 
slogan. 

The  need  tor  further  moderni¬ 
sation  of  processing  centralisa¬ 


tion  of  research  and  marketing  '  next  few  year; 


and  for  a  further  substantial  im- 1 
proi'ement  in  the  economic  re¬ 
turns  to  the  man-at-the-begin- 
ning.the  fisherman,  continues  to 
draw  the  attention  of  govern¬ 
ments  at  all  levels  and  of  private 
industry  and  capital  sources 
The  progress  made  in  recent 
years  along  the.se  lines  indicates 
that  the  feasability  of  plans  ad¬ 
vanced  has  been  proven  and  that 
further  considerable  improve¬ 
ment  can  be  expected  over  the 


THE  ACADIA  TRUST  COMPANY 


NOVA  SCOTIA 


EXECUTORS 

ADMINISTRATORS 

TRUSTEES 
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Yaur  anqu'ritt  wtlcamM 


UNIVERSITY 
NEW  BRUNSWICK 


Courses  Leading  to  B.A.,  B.Sc.,  B.Ed.,  B.C.L.,  B. Bus. Admin. 
Graduate  caurses  for  Master's  Degrees; 

Ph.D.  in  Organic  Chemistry 

•  arts  *  •  law  •  science 

•  forestry  •  engineering  *  education 

•  business  administration 

Pre-Medical  and  Pre-Dentistry  Courses 


For  information  write: 

The  Registrar, 

University  of  New  Brunswick,  Fredericton/  N.B. 


t '  .Si-.  '  ^  I.'-  :v 
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Double  S  rface  Treat’ment  by  "MUNICIPAL''  using  tfene  chips  from  Hteir  own  Quorry  of  Bedford*  N.S. 


In  Nova  Scotia  it's  "MUNICIPAL'  for 

CRUSHED  STONE  -  ASPHALT  PAVING  -  EXCAVATION 
SURFACE  TREATING  of  ROADS  ond  STREETS 
SEALCOATING  -  CURB  &  GUTTER 
SEWER  and  WATER  SYSTEMS 
Application  of  DUST  LAYER  and  BITUMINOUS  MATERIALS 


Call  or  write  lor  FREE  ESTIMATES 

MUNICIPAL  SPRAYING  &  CONTRACTING 


DOWN  IE, 
BAKER, 
and 
AHERN 

y 

Arehiteets  and  tngineers 


111  INGLIS  ST.,  HALIFAX 
Neva  Scetia 

333  CHARUOTTI  ST.. 
SYDNEY 
Neva  Scetia 


NOVA 

SCOTIA 


Reddy  for  more  Industry 


LIMITED 

Phone:  4-2334  -  4-2335 


1350  BARRINGTON  ST. 


HALIFAX,  N.S. 


This  Province  has  much  to  offer! 


•  An  adequate,  intelligent  and  industrious  labor  force  of  both  men  and  women. 

•  Wholehearted  and  enthusiastic  assistance  from,  and  co-operation  with  new 

industrial  development  by  all  provincial,  municipal  and  public  service  bodies. 

•  Efficient  air,  sea  ond  land  transportation  facilities. 

•  The  great  Eastern  Canodian  port  of  Halifax-  .  .  .  open  all  year  .  ,  .  nearest  ma)or 

North  American  port  to  the  raw  materials  and  markets  of  the  world. 

•  Low  cost  electrical  power,  ample  and  adequate  to  meet  all  present  and  future  needs. 


Address  Your  Inpuirits  (a: 

The  President 

Novo  Scotia  Light  and  Power  Cempony  Limited 
Halifax,  Nova  Seetio 


